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OHANGE OF TIME OF ISSUE OF 
CHRONICLE INDEX. 

The index to Volume 80 of the CHRONICLE—which 
volume ended with the issue of June 24—is mailed with 
this issue. Heretofore the index has been made a part 
of the last number of each six months. But with our 
increasing subscription list and enlarged weekly publica- 
getting out the index concurrently 
of a volume has served to materially 
delay the hour of going to press, and to increase the 
opportunity for error in its preparation. The plan now 
adopted will be followed hereafter, the index being issued 
as a separate pamphlet, for convenience in binding. 


tion, the work of 
with the final issue 





THE FINANCIAL SITUATION. 

June not infrequently closes with the security market 
advancing. ‘This is a natural outcome of large interest 
payments, which suggest a corresponding investment 
buying. Such a course of affairs is likewise more confi- 
dently anticipated when, as now, the money market 
promises a continuance of ease. Some surprise may be 
felt at the suggestion of ease in money at a time when a 
very considerable outflow of gold has been an event of 
the current week, There is no significance, as a money 
market feature, in an export of gold from New York 
under present circumstances. We may be sure that if 
any country required to add to its gold supply to-day, it 
would take the gold from the United States. No one 
can have any doubt on that point. We have cheapened 
gold by increasing the volume of paper money afloat, 
and have thereby loosened our grip on the metal, so that 
every foreign monetary center finds our stock the cheapest 


market in the world to draw upon when a want for gold | 


arises, 
paper-money supply have been so abundant and are still 
in progress, while general business is entering upon the 
less active season when currency always flows towards 
this center, and as a Government deficit prevents ac- 
cumulations in the Sub-Treasury, these idle notes, having 
no legitimate occupation, are of necessity left to collect 
in our leading monetary center and to cultivate all sorts 
of wild schemes and speculations, 


Generally speaking, therefore, such currency conditions 
as exist in the United States, when accompanied by a 
congested state of money, promote gold exports, Of 
course the tendency of rates as between the world’s 
monetary centres is always towards equalization. To be 
within this automatic circle, however, a country must 
have a sound currency system. That we have not got. 
Hence gold may go out in considerable amounts without 
having any effect on the New York rates of interest. In 
that case, as the gold leaves us the volume of paper notes 
is increased by new issues from the printing press or by 
an inflow from the interior where they are temporarily 
out of use, so that New York’s money market meets 
with no money loss through its export of gold. Why 
then, some may ask, is not a paper-money system situated 
as ours is, which keeps money rates easy, the better cur- 
rency to have? Because it has no regulator, which a 
currency fully in touch with commerce always has, and 
consequently is a deranging agency, throwing commercial 
and financial concerns outside of nature’s curative in- 
fluence. A congested money market needs depletion; 
any set of circumstances which prevents that action can- 


At the same time, as the recent additions to the | 








not fail to foster unhealthy conditions and sooner or later 
deeply disorganize business affairs; that is the penalty 
the .public has to pay for its unscientific monetary 
system, 


The internal situation of Russia has assumed a much 
more threatening aspect than has existed at any time 
heretofore. A very unusual incident occurred this week, 
a mutiny on the Kniaz Potemkin, a large Russian man- 
of-war—the sailors haying taken possession of the ship, 
killed the officers and made their way to Odessa, where 
the center of the revolt has recently been. Reports state 


jalsothat the men on other ships have likewise risen. 


What this new feature means is an important inquiry. 
Is it a step in an organized revolution? That seems 
to be possible, but not probable. Indeed, the cable ad- 
vices received last night show that the mutineers have 
already been brought to terms, having surrendered the 
Kniaz Potemkin immediately upon the arrival of the 
Black Sea fleet. No wonder can be felt, however, that 
the act has caused a panic at St. Petersburg or that 
the price of Russian bonds has suffered a material 
decline in Paris. The incident would seem likely to 
be of considerable influence with the Russian authorities 
in hastening the negotiations for the settlement of terms 
of peace. 





The reader will not be surprised to hear that compara- 
tively little new track was laid in the United States 
during the six menths of the current calendar year 
which ended yesterday. According to the records kept 
by the “Railway Age” of Chicago, the aggregate ot new 
road built during the half-year was 1,284 miles, or less 
than that for any corresponding period since 1898. In 
the first six months of 1904 the addition was 1,937 miles, 
and in the first half of 1903 and 1902 the corresponding 
amounts were, respectively, 2,221 miles and 2,314 miles. 
There were some obstacles to complete freedom in the 
building of new road during the present year. Our con- 
temporary notes that the period was devoted largely to 
grading, which work was delayed in starting or retarded 
in progress, first by the severe snow storms of the winter 
and later by the heavy rains of early spring. Many of the 
most important extensions under construction, it is stated, 
have just reached the point where track-laying is being 
started, or will begin within the next two or three weeks, 
while other lines have just got the work of putting down 
the rails well under way. Instances of this kind are 
given, Over one-half the track laid during the six 
months is located in the South and Southwest, where 
the new mileage aggregates 792 miles. In certain parts 
of the country no new road whatever has been built. 
This is conspicuously true of the New England States, 
while the Middle States have only 57 miles to their 
credit and the Central Northern States 83 miles. 

The “Age” seems to consider the prospect good for a 
considerable amount of new mileage during the second 
half of 1905. It points out that the uncertainty in re- 
gard to both financial and legislative conditions which 
checked railway enterprises has passed away, At the 
same time money is abundant for legitimate undertak- 
ings, the outlook for crops and for business generally is 
good, the prices of rails and other supplies have been 
determined and for the rest of the year work will be 
pushed actively on numerous roads, It is admitted that 
several lines of considerable length now under construc- 
tion will not be completed this year, and therefore 
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the work will be carried into the following year, 
and also that a number of contemplated enterprises will 
not reach the track-laying stage before winter sets in. 
But nevertheless the opinion is expressed that the mile- 
age of track which will be laid in the next six montlis 
will compare favorably with the corresponding period of 
other recent years. For ourselves, we hardly look for 
any very extensive amount of new construction. It is 
true that the record for the first six months never tur- 
nishes any conclusive indication as to the output for the 
second six mouths, and the present time sucha guide 
may, for the reasons already mentioned, prove 
especially unreliable. But the fact can not be 
overlooked that there is an _ entire absence 
of big projects involving the construction of 
large amounts of new road, and which alone could raise 
the totals to any considerable proportions. The reason 
for this situation is perfectly obvious. The building of 
any veiy long new lines would mean competition on an 
extensive scale with existing roads, and for projects of 
that nature the necessary financial backing cannot be 
obtained except under exceptional conditions, as in the 
case of the Western Pacific. However, it was never 
easier than at the present moment to obtain the means 
for the building of feeders and branches to existing 
roads, and in this way alone a fair amount of new road 
will be provided for many years to come. 


It will not have escaped notice that the anthracite-coal- 
carrying roads have made unusually favorable returns of 
earnings for the month of May in their statements sub- 
mitted the present week. As compared with the figures 
for the corresponding month last year, the Lehigh Valley 
has added $267,725 to its gross earnings and $175,265 
to its net earnings; the Central Railroad of New Jersey 
$188,377 to gross and $137,457 to net, and the New 
York Ontario & Western $99,137 to gross and $73,420 
tonet. The Erie Railroad, which is an important 
East-and-West trunk line as well as a large anthracite 
carrier, has enlarged its gross by $266,077, but 
owing to an augmentation of $450,055 in ex- 
penses shows a decrease of $183,973 in net. 
The Reading Company, however, makes the most 
conspicuous exhibit of the whole group of anthracite 
roads; the gross of the Railway Coinmpany has run up 
from $2,956,970 to $3,550,477 and the net from 
$1,119,284 to $1,522,398. In the case of the Coal & 
Iron Company, the gross receipts have increased from $3,- 
347,691 to $3,642,048, but the net has fallen off sligitly, 
being $325,463, against $328,596. Owing to the large 
gain by the Railway Company, however, the Reading 
shows a surplus above fixed charges for May 1905 of #1,- 
089,935, as against only $683,446 for May 1904. It is true 
that the railway company last year in this month had a loss 
in both gross and net, but the present year’s gain 
amounts to more than a recovery of the 1904 loss. The 
shipments of anthracite to market for May 1905 were 
much in excess of those for May 1904; the larger coal 
tonnage alone, however, will not explain the improved 
exhibits of all the anthracite companies. The business 
of these roads is being developed in all directions—in 
merchandise and miscellaneous freight, in bituminous 
coal (as well as anthracite) and in the passenger traffic. 
The Reading Company has been making good returns 
almost all through its fiscal year, and the showing for 
the eleven months to May 31 is what might really be 
called brilliant, the result being a surplus above fixed 


charges for these eleven months of $9,596,803 in 1904-5, 
against a surplus of only $6,884,355 in the conespond- 
ing eleven months of 1903-4. This great improvement 
in surplus furnishes the basis for the action last week in 
placing the common stock of the company oa a 4-per- 
cent-dividend basis. 


There was no change in official rates of discount by 
any of the European banks this week; unofficial or open 
market rates were, compared with last week, a shade 
firmer at London, $ of 1 per cent Ingher at Paris, and 
steady at Berlin and Frankfort. 

The feature of the statement of the New York Asso- 
ciated banks last week was the increase of $9,512,200 in 
cash reserve and the augmentation of the surplus by 
$7,885,175, to $15,094,675. Loans were reduced $2,048,- 
200 and deposits increased $6,508,100. The bank 
statement of this week should reflect, among other 
items, the withdrawal of $3,328,597 gold for shipment to 
Paris and the receipt of $1,261,365 Klondike and Alas- 
kan gold through Seattle Assay Office checks. 


The market for call money was not in the least affected 
this week by the withdrawals of gold for shipment to 
Paris and the tone was easy until Friday when, be- 
cause of some calling of loans preparatory to the dis- 
bursement of July interest and dividends, the rate for 
day-to-day loans advanced to 6 per cent. Money on 
call, representing bankers’ balances, loaned at the Stock 
Exchange during the week at 6 per cent and 1} per 
cent, averaging about 23 per cent; banks and trust com- 
panies loaned at 2 per cent as the minimum, Oh Mon- 
day loans were at 24 per cent and at 2 per cent, with 
the bulk of the business at 24 per cent. On Tuesday 
transactions were at 24 pe. cent and at 2 per cent, with 
the majority at 2 per cent. On Wednesday loans were 
at 24 per cent and at 1% per cent, with the bulk of 
the business at 2 per cent. On Thursday transactions 
were at 34 per cent and at 24 per cent, with the 
majority at 3 per cent. On Friday loans were at 6 per 
cent and at 3 per cent, with the bulk of the business at 
4 per cent. ‘Time contracts on good mixed Stock Ex- 
change collateral were quite freely offered during the 
week, though without attracting much business, except 
in those maturing beyond the end of the year. Quota- 
tions were 23@3 per cent for sixty to ninety days, 3@3} 
for four, 34 for five, 34@°% for six and 33@4 per cent 
for seven to eight months. ‘The commercial paper situa- 
tion was unchanged, with light offerings and a good de- 
mand, and rates were 34@4 per cent for sixty to nivety- 
day endorsed bills receivable, 3f@44 per cent for prime 
and 43@5 per cent for good four to six months’ single 
names, 


The Bank of England rate of discount remains un- 
changed at 24 per cent. The cable reports discounts of 
sixty to ninety day bank bills in London 115-16 per 
cent. The open market rate at Paris is 2 per cent and 
at Berlin and Frankfort it is 23@24 per cent, Accord- 
ing to our special cable from London the Bank of Eng- 
land gained £187,866 bullion during the week and held 
£39,048,782 at the close of the week. Our correspond- 
ent further advises us that the gain was due to imports 
of £15,000 (of which £8,000 from Egypt and £7,000 
bought in the open market), to exports of £16,000 to 
Gibraltar and to receipts of £189,000 net from the im 
terior of Great Britain. -s ie 
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The foreign exchange situation was deranged on Mon- 
day by the concurrent fall of two centimes in Paris 
checks on London and a rise of three farthings per ounce, 
to 77 shillings 9} pence, in the price of bar gold in the 
London bullion market. 
Paris and at the British capital, together with the above- 
noted movement, seemed to indicate the development 
of somewhat disturbing financial conditions, and these 
were reflected in a demand for exchange in our market; 
sterling responded to this inquiry and also to the higher 
piice for gold in London, while francs were affected by 
the fall in Paris checks, The low rates for the latter 
and the high price for gold made possible the shipment 
of the metal hence to Paris as an arbitration operation, 
and $3,328,596 81 in gold bars was promptly secured 
at the Assay Office for shipment, $815,933 60 on the fol- 
lowing day and the remainder by the steamer sailing on 
Thursday. On Tuesday, in response to a fall in the price 


of bar gold in London of one farthing per ounce, to 77 | 


shillings 94 pence, and of a rise in Paris checks on 
London of one centime, the exchange market grew 
easier, and it was also influenced by offerings of finance 
bills oud of drafts against securities bought for Euro- 

pean account. It then appeared that the demand for 
gold for shipment to Paris had been satisfied by the 
purchases on the previous day, for no further engage- 
ments were made, and indeed such would bave been 
impracticable because the above-noted fall in the price 
of the metal and the rise in Paris checks entirely elimi- 
nated the profit of additional gold exports. The metal 
having already been procured, however, the consignees, 
through the Bank of France, agreed to pay interest at 
the rate of 24 per cent per annum on this special con- 
signmept of gold while it was in transit, and this ena- 
bled the shippers to forward the remainder of the metal 
—$2,512,663 21—on Thursday, as was originally in- 
tended. It may be noted that had it not been for the en- 
forcement of the rule by the Assay Office—which 
was made last February, after the supply of gold bars 
had been exhausted through shipments of the metal— 
that tentative engagements of gold would not thereafter 
be permitted, the shippers might have canceled their or- 
ders for the metal after Tuesday’s consignment had been 
forwarded, thus limiting the export to the above-men- 
tioned sum of $815,933 60. As, however, they were 
insured against loss through the allowance of interest 
while in transit, which enabled them to obtain reim- 
bursement by cable, the operation resulted in some _prof.- 
it. On Wednesday the Paris check rate advanced half 
acentime and on Thursday one and a-half centimes, 
while on the last-named day the price of bar gold in 
London was reduced one farthing to 77 shillings 9} 
pence and on Friday to 77 shillings 9 pence per ounce. 
Sight exchange in our market declined 5 points each 
day after ‘Tuesday, and this movement, together 
with those above-noted, made impossible further exports 

of gold. Inasmuch as the primary object of the import- 
ation of the metal by Paris bankers, acting for the Bank 
of France, was to reimburse that institution for gold 
which had been shipped to Italy on account of exchange 
balances, and as the metal obtained from London and 
later from New York was probably sufficient in volume 
to meet such requirement, it seems likely that this special 
demand has now been entirely satisfied. It is suggested 
that possibly the derangement of the London bullion 
market, and later of exchange here, resulting from the 
metal, might have been 


French importations of the 


The hardening of discounts at | 








avoided had the Bank of France been content to part 
with gold to Italy and to have awaited opportunities 
under normal conditions of the French market for its re- 
placement in the Bank. Gold received at the New 
York Custom House during the week $7,409. 

Nominal quotations for sterling exchange are 4 86 for 
sixty-day and 4 88 for sight. Rates for actual business 
opened on Monday at an advance of 15 points for long 
and short, to 4 8525@4 8550 for the former and to 
4 8715@4 8725 for the latter, while cables were 30 points 
higher, at 4 8750@4 8775, the wide ranges indicating 
derangement in ‘the market. On Tuesday long fell 15 
points, to 4 8525@4 8535, short 10 points, to 4 8710@ 
4 8715, and cables 20 points, to 4 8745@4 8755; the 
tone was weak. On Wednesday long and short fell 
to 4 8520@4 8530 for the former, and to 
4 8705@4 8710 for the latter, while cables were 10 points 
lower, at 4 8735@4 8745. The market was heavy and 
it so continued on the following day, when long fell 
5 points, to 487@4 8705, and cables 10 points, to 
4 8730@4 8735; long was unchanged. The market was 
easy on Friday and 5 points lower for short and for 
cables. 

The following shows daily posted rates for sterling 
exchange by some of the leading drawers. 


5 points, 


























FR. | Mo x. | TUES., | WeED.. | THUR.| FRI.. 
| Sune 23 Jun @ 3i,| sume 27. June 28.| June 20.) June 30, 
Brown § 60 ‘anenl 486 66 86 36 6 86 
Brothers & Co. 4 Svght..| 488 nS 83 838 Ss 88 
Baring, § 60 days| 486 56 86 86 S6 86 
Magoun & Co. 7 Sight..| 453 $8 88 88 88 68 
Bank British {° days| 486 86 86 86 86 86 
No. America... ? Sigbt..| 458 58 88 8s 88 88 
Bank of 60 days| 486 86 86 86 86 86 
Montreal ..... Sight..| 488 83 88 88 88 88 
Canadian Bank i days| 486 &6 86 56 86 86 
of Commerce. {Sigbt..| 458 $8 83 $8 88 88 
Heidelbach, Ick- § 60 days| 486 . 86 86 86 86 
eiheimer & Co. {Sight..| 488 88 88 S8 68 88 
Lazard 60 > yg 486 86 86 86 86 86 
Freres.....-s+« Sight..| 483 88 838 83 88 88 
Merchants’ Bk. § 60 days 486 86 86 3b 86 86 
of Canada. ...? Sight 488 &3 $8 “8 88 88 





The maabed closed on Friday at 4 8520@4 8530 for 
long, 4 8695@4 8705 for short and 4 8725@4 8735 for 
cables. Commercial on banks, 4 8490@4 8495, and 
documents for payinent, 4 $425@4 8525. Cotton for pay- 
ment, 4 8425@4 8430, cotton for acceptance, 4 84900 
4 8495, and grain for payment, 4 8520@4 8525. 





The following gives the week’s movements of money 
to and from the interior by the New York banks. 





Week ending June 30, 1905, Recetred by | Shipped by Net Interior 

















N. Y. Banks.| N. Y. Banks. Movement. 
Currency ..... cvccccosccccs eveccece «.-| §7,469,000 $4,169,000 | Gain. $3,300,000 
GONE. .cccrccccccssccccccccccecesooseses 1,104,000 947.000 | Gain. 157,000 
Total gold and legal tenders ...| 88,573.00 | #5.116.000 | Gain. $3,457,000 








With the Sub-Treasury operations the result is as 
follows. : ; 














Week ending June 30, 1905, Into Out of Net Change in 
Ranks. Banks. Bank Holdings. 
Banks interior movement as above| §8,573,000 $5,116,000 | Gain. $3,457,000 
Sub-Treasury operations........... 23,050,000 26,150,000 | Loss. 8,100,000 








Total gold and tegl tenders ...{ $31,623.000 | 31,266,000 | Gair. £357.000 


The following table indicates the amount of bullion in 
the Principal European banks. 



































June 29, 1905. A June 30, 1904, 
Bank of 
Gold. | Silver. Total. | Gold. Silver. Zotal. 
£ | £ | £ | £ £ £ 
England....| 90,048,782; —....... | $9,048,782 85,830,282} ....... 85,839,282 
France ..... 118,785,158) 44,432,185) 158,217,343) 111,059,353) 45,816,149] 156,375,502 
Germany... | 40,763,000) 13,588,000) 54. 251,000| 32,191,000] 11,311,000] 43,502,000 
Russia....... 105,667,000 6,201,000) 111,958,000) 91,330,000} 8,231,000] 99,561,000 
Aust.-Hun..| 47,458,000) 13,129,000) 60,557,000) 47,118,000] 13,015,000 60,133,000 
Spain ....... 14,833 000] 22,890,000} 37,223,000] 14,716,000} 20,533,000] 85.259,000 
ao 22,329,000] 8,651,000) 25,980, oo0| 22,104,000} 3,992,000} 26,096,000 
Netherl’ds..| 6,793,500) 6,278,506) 13,072,000] 5,477,000] 6,661,600} 12,138,600 
| Nat. Belg...| 8,224 6637| 1,612.333) 4,837,000) 3,032,667] 1,516,333] 4,549,000 
Tot. week.. .|:398 002,107} 111,872,018 505,274,125! 362 867.4 302 110,576,082] 172,943,394 
Tot. prev. *"|93,422. 224] 111,346,576) 504,768, 4001300.671, 856] 113.066.711] 478,738 567 
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NORWAY AND SWEDEN. 


The announcement by the Parliament of Norway, in 
the first week of the present month, that the union exist- 
ing between their Governmentand Sweden was dissolved, 
attracted among American readers comparatively little 
attention. The reason was, no doubt, that the political 
affairs of the Scandinavian Peninsula have touched but 
lightly either on American diplomacy or on the diplo- 
macy of Europe. There was a far-away sound about the 
announcement, and a rather general feeling that the 
rupture of Scandinavian union would be without im- 
portant consequences beyond the borders of the States 
involved, 

Last Tuesday, however, the discussion took on a some- 
what different phase, which suggested the possibility of 
events of broader international interest. When the 
Norwegian Parliament announced the severance of its 
former relations with Sweden, it accompanied this an- 
nouncement with professions of good feeling, and indeed 
expressed its willingness to place on its independent 
throne a prince of the royal house of Sweden, to be 
selected by King Oscar himself. This request the King 
refused, but at the same time he refused also to defer to 
the wishes of advisers who pressed for the coerciun of Nor- 
way into returning to its old relations. In a speech de- 
livered to the Swedish Parliament a week or so ago the 
King declared that the measures proposed by him “do 
not aim at replying to injustice by acts of coercion.” 
“The union,” he went on to say, “is not worth the sacri- 
fice which acts of coercion would entail. A union into 
which Norway would be forced in such a manner would 
be of little value to Sweden.” The response of the 
Swedish Parliament to this declaration of its King was 
what has attracted attention this week. After fiery 
speeches by numerous members of the ‘Parliament, ex- 
traordinary committees were appointed to devise plans 
for restoring union. Sweden, so contended several 
orators, should at once begin war on Norway. One of 
the members declared that ‘on June 7th the Norwegian 
frontier should have been blockaded and the army and 
navy of Sweden mobilized. Another, referring to the 
royal speech, asserted that “if the King’s message ex- 
presses his real opinions, he has lost two crowns instead 
of one.” The response of Norway, according to yester- 
day’s dispatches, was to begin mobilizing its own army. 

Suggestion of war between these two contiguous 
States raises the episode to a new plane of interest. In 
particular, it is likely to suggest to many minds a con- 
ceivable parallel with the case of our own Government 
and the Southern Confederacy of 1861. Our Govern- 
ment then contended that the right of secession never 
existed; that the bond of union was indissoluble by any 
party toit. Let us see exactly how far this parallel will go. 
To sum up the matter briefly, Sweden and Norway were 
united under the common Government of the Swedish 
King, Carl Johan, formerly Marshal Bernadotte of 
Napoleon’s army, in 1814, The union is commonly sup- 
posed to have been the result of invasion of Norway by 
the new Swedish King. But, on the other hand, it is 
clearly on the record that the union was willingly en- 
tered into on both sides, and that Norway met the 
Swedes half way. The Norwegians merely stipulated 
that the joining of the two States was to be union and 
not subjection, the act of union itself declaring that the 
result had been attained “not by force of arms but by 
free conviction.” 


When, however, one comes to examine the basis and 
provision for future relations of the two cenfederated 
States, the weakness of the union and the lack of a paral- 
lel with the United States of America at once appear. 
For example, each kingdom retained its own Customs 
department and Customs system, its own army and its 
own navy. The question of control of foreign affairs was 
left in curious uncertainty, and, as it happened, it is this 
particular problem on which the Scandinavian union has 
finally split. Even without that particular element of 
dispute, however, it must be manifest that existence 
of independent Legislatures, along with independent 
military and commercial arrangements, established a 
union of a very different nature than our own prior to 
the Civil War. It has not, indeed, been as close a union 
even as the Austro-Hungarian dual kingdom, whose in- 
ternal relations have so repeatedly, of late, threatened 
disintegration. It had within itself the same seeds of 
self-destruction as did our own articles of confederation 
before the Constitution. The bond between Norway and 
Sweden was, in fact, in some respects even weaker than 
that unworkable arrangement, because of the separate 
control of the two armies and the absence of any Legis- 
lature supreme over both States. 

As to the specific cause of the breach, it is a little 
gingular that the ground stated by the Norwegians is 
solely the unwillingness of the Swedish Crown and 
Legislature to concede to Norway independent consular 
representatives with foreign States, To the average out- 
sider such a provision would certainly seem to be the 
last step towards disintegration, Whether it was so 
considered or not in Norway, it was refused by Swe- 
den. Futile negotiations followed; charges of breach of 
faith were freely exchanged; the declaration of the Nor- 
wegian Parliament was the result. It is easy to see, in 
this brief resumé of recent Scandinavian history, abund- 
ant reasons for the separation which has now come about. 
That separation, indeed, seems to have been unavoidable, 
and would probably have occurred for some other cause 
if this special pretext had not been found; for, as in so 
many other instances of the kind, the movement for sep- 
aration has been emphasized by the development of the 
two States, during the century past, on radically differ- 
ent lines. Sweden has applied itself to agriculture and 
the mechanical trades; Norway has been as distinctly a 
maritime State as Newfoundland. Here, probably, is 
the cause both for the unwillingness of the one State to 
submit to the Customs regulations of the other, and 
for Norway’s insistence on a consular service of its 
own. 

Be this as it may, the main question now before the 
Scandinavians is, whether Norway shall be allowed 
peacefully to dissolve the pact, or whether an effort will 
be made by Sweden to regain control through force of 
arms. It appears to us that the Swedish King is alto- 
gether wise in deprecating use of force. He has not 
the constitutional claim which Lincoln had. Norway, 
moreover, is one of those countries which would be hard 
to subdue effectively and difficult to keep in subjection 
after conquest. More than this, there is good reason to 
believe that what is needed is not subjection of an 
unwilling neighbor, but establishment of such rela-" 
tions as shall eventually lead to a new confederacy or 
union, on a more stable basis than that which has hitherto 
existed. The friendly manner in which the Norwegians 
approached the Swedish King, on declaring their inde- 





pendence, gave at least one good omen for such an out. 
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eome. It is undoubtedly this part of the situation by 
which King Oscar is endeavoring to direct it. 

No one outside of the peninsula is likely to deny 
that the situation created by the Norwegian seces- 
sion is in many respects unfortunate. The Scandi- 
navian Peninsula has long been a prize toward which 
certain European Powers have cast longing eyes. Its 
eventual absorption has undoubtedly been one dream 
of the Russian Foreign Office, just as incorporation of 
Denmark into his own dominions has been a fervent wish 
of the German Kaiser. Clearly, if the time should ever 
come for aggressive demonstration for acquisition of 
Scandinavia by an ontside Power, it would be easier to 
deal with a people torn by factions and divided against 
one another than with a united government prepared to 
[t will be said, no 
has been the am- 
removed from 
Scandinavian 


oppose united resistance to invasion. 

doubt, that danger hitherto 
bition of Russia, and that Russia is now 
eerious consideration in the matter. The 
statesmen, however, must look to the longer future. It 
may well be the fecling of the more practical Swedish 


the one 


statesmen that a policy looking toward eventually re- 
newed cementing of the union, on a broader basis and 
with friendly feeling between the two communities, is the 
problem for the future. That any such result would be ob- 
tained through invasion of Norway by the Swedish army 
it is impossible to suppose. 





NEW REGULATIONS REGARDING 
NEW YORK TRUST COMPANIES. 

The trust company returns which have been appear- 
ing in the columns of the newspapers the last two weeks 
will have directed the attention of the public to the fact 
that this important body of financial institutions is now 
Formerly trust companies 


THE 


under a new order of things. 
were obliged to make returns only semi-annually at 
stated periods, namely June 30 and Dee. 31. Now 
they are required to make quarterly returns, and the 
date of these returns is not known beforehand, it 
being at the option of the State Superintendent of Bank- 
ing. The change was inaugurated under an Act of the 
Jast State Legislature, which became a law April 22 
1905. By this Act (which constitutes Chapter 297 of 
the Laws of 1905) trust companies are placed upon the 
same basis as banks with respect to the requirement that 
they furnish reports to the Superintendent at least once 
in every three months, and publish such reports in at 
least one newspaper in the place where their principal 
As ‘in the case of the banks, too, the 
allowed to prescribe the manner and 


office is located. 
Superintendent is 
form of the statement. 

It will be recognized that the departure is an import- 
autone. From the standpoint of both the stockholders 
aud of that large part of the public which avails of the 
facilities of these institutions and trusts in their sound- 
ness and solvency, it is manifestly preferable to have the 
date when the return is to be called for uncertain and 
uuknown, rather than fixed in advance. In the latter 
ease “window-dressing ”—which is an English term 
meaning a display of assets and strength specially ar- 
tanged for the purpose—is among the possibilities, even 
though the practice has not been indulged in to any ex- 
tent In the other case it is wholly 
out of the question. 

In view of the criticism to which trust companies have 
been subjected in the past, it is a noteworthy circum- 
stance that almost without exception—in fact we know 


in this country. 


of no exception whatever—their managers speak in praise 
of the new regulation. We have heard of some objec- 
tions, but these have related entirely to the form of the 
report, not to the report itself. Many of the officials 
make bold to say that they regard the idea of having a 
call at various times during the year an admirable one. 
Publicity within well-regulated bounds seems to be wel- 
comed, It is evidently quite generally recognized that 
the day of the close corporation is past. The notion 
that a financial institution or other large concern can 
hope to win popular support by conducting business as 
the small merchant does the country store is everywhere 
repudiated, Moreover, on the part of the growing and 
thriving concerns greater frequency in making reports 
and more stringent regulations generally are looked upon 
with considerable favor as helping to keep out (as one 
official expressed it) fungus growth. 





Even where there is criticism of the form of the re- 
| turn the disposition is to believe that subsequent returns 
will be modified by the Superintendent in the required 
| particulars. Some officials have found it difficult to 
| comprehend some of the items and to determine what to 
| include in each designation. But with further instrue- 
| tion and elucidation from the Banking Department, this 
Such confusion 


is a matter which will soon right itself. 
/as has been occasioned by the quarterly report has arisen 
entirely out of that circumstance. A point made with 
reference to one of the items is perhaps worth mention- 
|ing. It is claimed that, under the new schedule, accrued 
| interest due depositors has to be included in, and form 
| part of, the “undivided profits.” The effect at all times, 
but particularly at a time like the present, is to make the 
total of undivided profits appear larger than it really is, 
The call of condition was for June 7. On that date tens 
dollars of interest had accrued on the 


lr 


of thousands of 





deposits which will not be credited to the deposit 
}accounts until the close of the half-year. Yet 
‘on the day named the close of the half-year was 


only 24 days off. With the advent of July 1 this ac- 
crued interest (together with the 24 days additional in- 
terest accrued in the interval) will at once have to be 
transferred to the account of the depositors and hence no 
longer figure as undivided earnings or profits. The 
effect will be to cause a reduction in the undivided profits 
and those who do not understand the circumstances of 
the case may be inclined to think that the reduction is 
real instead of only apparent. On the other hand some 
officials claim that certain items of profits could not be 
ineluded at all under the new call, making the profits, 
therefore, less than they should have been. 

There has been some question as to whether the trust 
companies will be required to make semi-annual re- 
ports on June 30 and December 31, the same as in the 
past, in addition to the new quarterly statements. Most 
of the companies, we understand, will publish returns as 
of June 30 in any event, for the information of their 
shareholders and depositors, whatever the requirement 
of the Department in that regard. We are able to state, 
however, that the Department has definitely decided 
that the June 30 semi-annual statement will not be 
called for hereafter unless in some year that date should 
be fixed by the Superintendent for one of the quarterly 
statements. Whether the companies will be required to 
report for December 31, the Superintendent informs us, 
has not yet been determined. That question is under 
consideration, the idea being that if reports should be 
asked as of that date, it will be largely in order that 
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comparisons may be made for an exact year with the 
similar reports of former years. 

It is not merely, however, in the matter of more frequent 
reports of condition that the trust companies will be 
under more stringent regulations than heretofore. Quite 
a number of other new laws were passed at the last ses- 
sion of tlie Legislature providing for increased examina- 
tions and larger supervision and inspection, and tending 
also to ensure stricter accountability, besides leading more 
readily to the detection of practices which might en- 
danger the solvency or good standing of the institutions. 
Some of these new enactments apply to banks as well as 
to trust companies. By Chapter 394 of the Laws of 
1905, the Superintendent of Banking is directed to 
make an examination of every trust company, bank and 
individual banker at least twice in each year. Pre- 
viously only one such examination a year was required, 
These examinations, of course, are independent of any 
special examinations which the Superindendent may 
deem it proper to make. 

Furthermore, an entirely new 
Section 21a, has been added _ to 
law. ‘This new section makes it the 
board of directors of every bank and 
pany in the months of April and October in each year 
to examine, or to cause a committee of at least three of 
its members to examine, fully into the books, papers and 
aflairs of such bank or trust company, and within ten 
days alter the completion of each of said examinations 
to render a report in writing thereof, sworn to by the di- 
rectors making the same, which shall be filed in the 
office of the institution and a duplicate thereof in the 
Banking Departinent. Failure to make such examina- 
tion or report is to be visited by a penalty of $100 for 
every day the report shall be delayed. In such examina- 
tion it is the particular duty of the directors to inquire 
into the loans and discounts, with a special view of ascer- 
taining the value and security thereof and of the collat- 
eral, if any, given in connection therewith. 

The loans, of course, are the item of chief import- 
ance. There the element of weakness, if any, is most 
likely to be found. It is with reference to that item, 
too, that there is the most need for knowledge and de- 
tails. It was because of poor loans and unrealizable and 
insufficient coliateral that the Merchants’ Tiust Co, of 
this city came to grief. The character of the more per- 
manent investments it has been possible to determine 
from the semi-annual reports that the trust companies 
have been obliged to submit to the banking department: 
But with reference to the loans, no information was 
available to the outsider—we mean outside the officials 
of the trust company or the Banking Department. 

At the same time the restrictions as to loans have 
been rendered more stringent. By Chapter 456 of the 
Laws of 1905, Section 25 of the Banking law is amended 
80 as to limit loans or discounts made by a bank or trust 
company to any one person, company, corporation or firm 
(or upon paper upon which such person, company, cor- 
poration or firm may be liable) to an amount not exceed- 
ing one tenth of its capital and surplus, exceptions from 
this provision being made in favor of loans or discounts 
secured by collateral worth 15 per cent more tian the 
amounts loaned and of bills of exchanze drawn in good 
faith against actually existing values aud of commercial 
or business paper actually owned by the persons negotiat- 
ing the same—tie total liability, however, in this last 
ease in any one instance not to exceed 40 per cent of the 


section, called 
the banking 
duty of the 
trust com- 


| been added to the Banking Law. 








capital and surplus of the bank or trust company. Previ- 
ously the limit as to loans was one-fifth instead of one- 
tenti and the limit in the case of the exceptions men- 
tioned fifty per cent instead of forty per cent. 

It should be noted, too, as evidence of the determina- 
tion of the lawmaker to enforce stricter responsibility, 
that by Chapter 416 of the Laws of 1905, Section 39 has 
This section requires 
that each official communication directed by the Bank- 
ing Department to a bank, savings bank, or trust com- 
pany, pertaining to an investigation or examination con- 
ducted by the Department or to the affairs of such bank, 
savings bank or trust company, shall be submitted by the 
officer receiving it to the board of directors or trustees 
at the next meeting of such board. Finally, as was 
shown in our Bank Item , Depariment on April 29, 
the Penal Code has also been amended by Chapter 248 
of the Laws of 1905 relative to a bank officer overdraw- 
ing his account or asking for or receiving commissions 
or gratuities from persons procuring loans or making 
overdrafts of their accounts, 

The situation, then, as to trust companies in this State 
is this; They are required to make four quarterly re- 
turns each year, with possibly an annual return in addi- 
tion, and these returns may contain any details which 
the Superintendent in his judgment and discretion may 
direct. Both trust companies and banks are obliged to 
undergo semi-annual examinations at the hands of the 
Superintendent of Banks and two other semi-anaual ex- 
aininations at the hands of their own boards of directors, 
Loans are restricted to smaller proportions of capital and 
surplus than before, and the boards of directors must be 
made cognizant of all communications and complaints 
coming trom the Banking Department, while the penal 
code has been amended so as to prohibit bank officers 
from receiving gratuities or being interested in permit- 
ting overdrafts of accounts. Altogether the lawmaker 
would seein to have done his part towards ensuring the 
safety and soundness of financial institutions in this 
State. But can men be made honest and sane by statute? 





THE MINNEAPOLIS SYSTEM OF 
MUNICIPAL ACOOUNTING. 

The Comptroller of Minneapolis has recently issued @ 
report on the finances of the city in accordance with a 
new system of accounting which is certain to attract a 
great deal of attention and is most assuredly wortiy of 
careful examination and study. ‘This system of account- 
ing is the work of a firm of public accountants of inter- 
national standing and reputation. Municipal affairs are 
becoming more and more complex with each succeeding 
year, as new functions are assuined by the municipalities, 
and this increases the necd for methods of accounting 
which shall make it possible to get a clear insight into 
their finances, and which shall also portray accurately 
the financial condition of the municipality. In ad ition, 
of course, any system of accounting must be so devised 
as to provide a check on dishonesty and rascality, and 
prevent duplicity and the manipulation and twisting of 
accounts out of their true meaning and significance. 

There are several noteworthy features in the new form 
of report of Minneapolis. In the first place, there is a 
balance sheet, and it is quite unique. The accountants 
express the opinion that it is the first example of a bal- 
ance sheet in this form that has been presented by any 
city of the United States, and for ourselves we are free 
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to say that we cannot recall any other like it. In fact,a 
balance sheet is a rare thing anyway in a municipal re- 
port. Usually municipal reports are nothing more than 
statements of cash receipts and disbursements. The 
cash is treated as if it all came from a common source 
and belonged in a common fund; it is checked out in 
much the same way, regardless of its source and regard- 
less of the purpose for which it may have been raised. 
In other words, it not infrequently happens that where an 
appropriation has been made, the appropriation is availed 
of even if the specific revenue provided for the purpose 
has failed to come in, the assumption being that it will 
come in, or ought to come in, and that in the meantime 
there is no harm in using the surplus cash from some 
other fund. 

Another objection to the old form of reporting merely 
cash receipts and disbursements is that it necessarily ex- 
cludes liabilities which may have been incurred but for 
which no warrants have yet beendrawn. It follows that 
it is really impossible in such a state of things to tell 
whether the funds provided for any specific purpose have 
actually been exhausted or not. 

This last is precisely what has happened in Minne- 
apolis, for one effect of the change in the method of 
accounting has been to bring out the fact that the city 
had at December 31 1904 incurred liabilities which, 
when brought into the books, showed that several of the 
appropriations had been exceeded. The aggregate of 
the excess, to be sure, was not a very large item, but 
nevertheless the matter serves to indicate how an im- 
perfect system of accounting may lead asfray even those 
most intimately acquainted with the operations of a 
municipality. The new accounting for Minneapolis 
shows for 1904 all known liabilities irrespective of 
whether or not warrants therefor had been issued at the 
time of inaking the report. The accounts also contain 
the whole revenue from taxation and other sources, 
applicable to the year, irrespective of whether or not it 
had been collected. Perhaps we ought to make one 
exception to this statement, that everything appertaining 
to the year is included, for the report tells us that the 
liability for interest accrued but not due on bonds has 
been omitted. The reason given for the exclusion of 
this item is that the tax levy of each year covers only the 
interest falling due within the year. But as this accrued 
interest is a liability nevertheless, even though the tax 
levy of the year does not provide for the same, 
it seems to us it would be better to include it along with 
the other known liabilities. This is the practice now in 
the case of all our leading railroad corporations, though 
some fifteen or twenty years ago there was anything but 
uniformity in that respect. We recall the case of a 
large railroad corporation which had several million dol- 
lars of interest falling due every July 1, but never 
showed the item in its accounts, simply because its bal- 
ance sheet came down to June 30, while the interest, 
though it had “acerued,” did not actually fall due until 
the following day. 

We have referred above to the unique character of the 
general balance sheet. This balance sheet is divided into 
two parts; one part deals with what are called the capital 
assets and liabilities, namely the fixed properties (or the 
current assets to be ultimately converted into fixed prop- 
erties), the sinking-fund assets, the bonds which will ulti- 
mately be liquidated through the sinking fund, and the 
certificates of indebteduess and accounts payable arising 
out of the acquisition of fixed properties, The second 





part of the balance sheet treats only of current assets 
and liabilities. The best way of conveying a clear idea 
of the nature of this balance sheet is to reproduce it, 
which we accordingly do. We reprint reference marks 
and all, in order that the reader may be able to see and 
appreciate the general scheme of the arrangement. 
CAPITAL ASSETS 
Fized Properties (Exhibits A to A2)— 
Remunerative and realizable....$ 5,518,227 67 
Unremunerative but realizable... 9,657,491 29 


Unremunerative and unrealizable 12461; 730 97 
————_ $27,637,449 93 


Current Assets available only for Capital Outlay— 
Materials, tools and supplies (Ex- 


gaia pee te at $ 196,157 89 
Deferred [pres (Exhibit C). 1,108, = 8 73 
Gender Gitets. .<cccsacseocsee 86 62 
Uncollected taxes (Exhibit D)... 29,7 733 29 
Gage CIES Bovccccccesccscee 358,061 26 


: 1,693,177 79 
Sinking Fund Assets— 
nvestments held by Commis- 
missioners (Exhibit F)........ $2,048 546 77 


Uncollected taxes (Exhibit D)... 14, ‘360 91 
_—__—_ 2,062,907 68 


CO $31,393,535 40 
- CAPITAL LIABILITIES 
s— 
City (Exhibit G)......c.-<cs<ce $ 9,434,000 00 
School district (Exhibit G)...... 14,000 
———  $ 9,448,000 00 
Certificate of indebtedness (Exhibit H).............--. 565,096 14 
Accounts payable— 
Warrants outstanding. ......... 3 9,052 74 
Sundry ereditets... .ccceqcccecccs 53,334 51 
Advances to be refunded........ 4,451 48 


66,838 73 


Capital Surplus (being excess of capital 
assets over capi‘ al liabilities)— 


Surplus account........<cccesece $19,817,870 21 
Less revolving fund deficit (Ex- 
RR ERE ee 568 ,077 36 


9,249,792 85 


$19,2 
Sinking fund reserve (Exhibit K). 2,062,907 68 
——-_s_- 21,312,700 53 


ba capital liabilities and sur- 
plu 


$31,393,535 40 

The statement of capital liabilities in the foregoing 
will be understood readily enough. The statement of 
capital assets requires explanation. It will be seen that 
the value of the so-called fixed properties is given as 
$27,637,450, and that the amount is divided up under 
three separate heads, comprising (1) properties which 
are considered “Remunerative and Realizable;” (2) thosa 
which are “Unremunerative but Realizable,” and (3) those 
which are both “Unremunerative” and “Unrealizable.” 
The values were determined by a committee of city offic- 
ials (acting in conjunction with the heads of the various 
city departments) which had been specially appoiuted to 
appraise the real estate, buildings and equipment of the 
city and the materials, tools and supplies on hand as of 
date December 311904. The reference to “Kxhibits 
A to A2” in the table indicates that all the items 
grouped under the different heads are given in detail in 
subsequent tables—which is the fact. 

The fixed properties classed as Remunerative and 
Realizable consist entirely of water-works, and these there 
can be no doubt could be readily disposed of. The dis- 
tinction, however, between the Unremunerative but 
Realizable and the Unremunerative and Unrealizable 
seems somewhat fanciful. In an address before the 
Congress of Accountants at St. Louis last September, 
Mr. H. W. Wilmot pointed out that this precise classifi- 
cation was in effect in the City of Bolton, England. 
Still, it does not appear to us that in the strict sense of 
the term the properties in Class 2 can be considered 
realizable any more than those in the third class. In the 
former class are put public buildings, schools, fire and 
police stations, parks and boulevards, etc. In the latter 
class are placed bridges, street pavements, sidewalks, etc. 
These last could clearly not be realized on, The former 
may be realizable in the sense that at a sale buyers for 
the same could be found, but notin the sense (except, 
possibly, the one item of parks and boulevards) that the 
city could part with them and still carry on its ordinary 
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“functions. However, the matter is not of very great 
consequence, for the main purpose of a balance sheet 
made up in this way is to show the difterence between 
the capital assets and the capital liabilities, and in this 
case it will be seen a capital surplus for a large amount 
is reached, this representing, as the report tells us, that 
portion of the value of the fixed properties which has 
been acquired by the city out of taxation. 

We shall not attempt to reproduce the part of the 
balance sheet dealing with the current assets and lia- 
bilities, though it is not lengthy. But obviously such 
separation is desirable. The current assets embrace only 
the items applicable to the expenses of administra- 
tion and maintenance—not any applying to the ac- 
quisition or improvement of fixed properties. The dif- 

‘ference between these current assets and current liabili- 
ties is termed the revenue surplus, as distinguished from 
the capital surplus. It shows the unexpended portion 
of the revenue of the city and is represented mainly by 
uncollected taxes, 

Without question the most useful compilation is the 
General Revenue and Expense Account. This sets out 
the revenues and expenses classified with reference to the 
various functions of city administration in accordance 
with the plan adopted both by the Census Bureau and 
the National Municipal League. It is the more useful 
because it is supplemented by full details as to the various 

‘funds which enter into the general statement. It is 

along these lines that municipal aceounting will have to 
be developed. We should like to see the idea carried even 
further than it has been with the finances of Minneapolis. 
Municipalities are everywhere being urged to extend 
their activities by taking over the so-called public utili- 

‘ties. At the saine time there is absolutely no informa- 
tion available to show the results in those few cases 

Where the experiment has been tried wholly or in part. 

‘Even in the matter of water-works, which are so largely 
‘under municipal control, it is scarcely ever possible to 
‘tell whether the operations are proving pecuniarly success- 
ful or not. They are usually made to show a profit from 
operation, but without allowance for any return on the 
capital investment and without taking into consideration 
‘other items of expenses which a private corporation in 
the same field would have to incur. 

The Minneapolis report dealsin detail with the Water 
Works Fund, and shows for the calendar year 1904 a rev- 
enue of $278,739 and operating expenses of $180,630, thus 
leaving an apparent profit for the twelve months of 
$98,108. But it should be distinctly understood that 
this is an operating profit only. The accountants take 
pains to state that said profit for the year has been ar. 
rived at without making any charges for interest on cap- 
ital invested or depreciation of plants. As there are 
$1,930,000 of water bonds outstanding in Minneapolis, 
bearing 34 to 44 per cent interest, it will be readily 
seen that inclusion of the omitted items would entirely 
change the aspect of things. And so it is quite gener- 
ally where municipalities conduct undertakings of a 
commercial character. If there is a profit, it is apparent 
rather than real. The Minneapolis system is only a be- 
ginning, as far as this particular matter is concerned. In 
time we may be sure the public will insist upon having 
the profitableness or unprofitableness of government 
work in the mercantile field clearly and fully revealed. 
Only through a perfect system of accounting, built 
on the Minneapolis model, can such object be 
attained. 





ITEMS ABOUT BANKS, BANKERS AND TRUST CO’Ss, 

—The public sales of bank stocks this week aggregate 887 
shares, Of which 812 shares were sold at the Stock Exchange 
and 75 shares at auction, The transactions in trust company 
stocks, all auction sales, reach a total of 177 shares, A sale 
of 125 shares of stock of the Farmers’ Loan & Trust Co, (par 
value $35 per share) was made in one lot at $1,470 and a lot 
of 10 shares was cold at $1,475, 


Raares. Banxs—New York. Price. Last previous sale. 
*100 City Bank, National ............ 282 June 1905— 281 
*212 Oommoeros, Natiosal Bank of... 203-205 June 1905— 205 
75 First National Back ............ 712%4-7291, Apr. 1905— 750 
TRUST OOMPANIK“8—New York, 
135 Farmers’ Loan & Trust Co ..... 1470-1475 r. 1905— 1481% 
42 Manhattan Trust Ov............ 485 y 1905— 495 


*Sold at the Stock Exchange. 

—The New York Stock Exchange will ba open as usual on 
Monday nex", the day preceding Indepsndence Day, the Gov- 
ernors of the Exchange having refased to grant tho petition 
t> make that day, iu addition to Taesday, a holiday. 

—The People’s Trust Company of Brooklyn, itis announced, 
has withdrawn from the New York Clearing House, Preai- 
dent Johnson is quotei as stating that the new cash reserve 
rale is not the reason for ths withdrawa', but that the com- 
pany obj »xcted to being dictated to. The Brooklyn trust com- 
panies which still continue connections with the Clearing 
House are the Flatbush, the Hamilton, the Nassau and the 
Williamsburg trust com panies. 

—Mr, O. F, Thomas was lately elected a Vice-President 
aud director of the Mechanics’ & Traders’ Bauk of this city, 
Mr. E. R. Toomas, son of the late Samuel Thomas, and R. 
Livingston Bseckman were also chosen directors, These gen- 
tlemen were reported by the newspapers to have purchased a 
controlling interest in the stock of the institution, but this 
was afterwards denied by its offisials, 

—The directors of the Naw York County National Bank, 
corner 14th Street and 8th Avenue, declared a 50 per cent 
semi-annual dividend last Wednesday, payable to stock- 
holders Jaly ist. This dividend, the 106th, is the second 
dividend of 50 psr cent which the bank has paid during the 
past twelve months; the other was distributed Jan, 8rd 1905. 
Che New York County National Bank, in the first year of ite 
history, in 1855, paid a 4 per cent dividend, steadily increas- 
ing the rate to 75 per cent yearly, and on three occasions pay- 
{ng extra dividends of 109 per cent. It has never passed 
a dividend, The capital stock is $200,000, and surplus and 
profits were $729,500 and deposits $6,112,822 May 29th, 
Francis L, Leland is President; William H. Jonnison, Vice- 
President; William Carpender, Second Vice-President, and 
Frederick Fowler, Cashier. 

—The proposition increasing the directorate of the Phenix 
National Bank, 49 Wall Street, this city, from fourteen to 
twenty-one members, was endorsed by its stockholders at a 
meeting this week. Three additional directors were there- 
apon elected. They are Irving A. Stearns, President of The 
Cox Bros, & Co,, coal operators; Frederick D. Underwood, 
President of the Erie Railroad Co,, and Robert P, Perkins, 
President of the Hartford Carpst Corporation. The new 
management which has lately acquired control of this insti- 
tation is making every effort to strengthen and improve its 
position and financial standing. 

—The effort looking to the improvement of the present 
system for the collection of checks upon Philadelphia trust 
companies has, we understand, proved unsuccessfal, Lewis 
3, Renshaw, Chairman of the Trust Companies’ Committee 
(which had been appointed by the trust companies to confer 
with the Clearing House Committee on the subject), under 
fate of June 19 issued a report to the trust companies setting 
out the result of these conferences and the reasons for the 
failure to come to an agreement, The point of difference, it 
appears, related mainly to the question of cash reserve to be 
held by the companies, 

—The deposits of the Lincoln Trust Company, Madison 
Square, bave increas2d nearly 50 per cent the past six 

nonthe. The institution had a deposit account of $18,150,- 
280 December 81 1934, which compares with $19,178,825 
Jane 7, as reported to the State Banking Department, The 
sompany’s noteworihy growih, past and present, is due both 
to the needs of the up-town business district, in which it is 
now firmly and successfully established, and to the inde- 
fatigable efforts made by the officers and directors under the 
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leadership of Mr. Henry R. Wilson, its President, Capital 
and sarplnos together amount to $!,000,000, while its assets 
aggregate $20,605,855, The insti‘'ution was organ’z3d in 192, 
Mr, Frark Tilford is Vice-President; Mr. Owen Ward, Sec- 
ond Vice-President; Mr, William Darrow Jr., Toird Vice- 
President; Mr, Frederick Phillips, Secretary; Mr. Robert C. 
Lewis, Treasurer; Messrs, Elward C, Wilson and Joseph Z. 
Bray are, respectively, Assistant Treasurer and Assistant 
Secretary. 

—The directors of the Hanover National Bark of this city 
have appointed Mr. Charles H. Hampton an Assistant Cash- 
ler, Mr, Hampton previously held the position of Loan 
Clerk of the Hanover for the past fifteen years. 

—The Commercial Trust C:mpany of New Jarsey at Jersey 
City is paying to-day its second dividend, being 6 per cent, as 
against 4 per cent paid on Jan. 3 1915. The company began 
business in January 1900, 

—The semi-annual dividend to be paid to day by the Union 
Baik of Brocklyn has been increased to 8 per cont, :4¢ per 
cent having been paid each half-year since 1901, 

—The barking department of the Title Guarantee & Trust 
Company of this city and Brooklyn keeps steadily expanding. 
The company confined its previcus: fforts to a title and mort- 
gage business almost exclusively, until January 1903, when 
the banking department was made a feature of its affairs. 
At that t'ms its de posits were on!y $3,063,144 and total assets 
$10,932,607, On Jane 30 1904 the institution held a deposit 
account of $20,905,922, Dacember 31 1904 $22,631,753 and on 
Jane 7, the last report, $28,854,995. Daring the rame period 
the total resources have grcwn from $39,559,822 to §39,801,- 
590. The Title Guarantee & Trust Company has a working 
capital and surplus of $9,500,000, besides undivided prcfits of 
$523,8€2 at bock value, and maintains cffices at 146 Broad- 
way, Manbattan, 175 Remsen Street, ard also (Manufacturers’ 
Branch) 198 Montegue Street, Brooklyn, besides 354 Fulton 
Street, Jamaica. Mr, Clarence H. Kelsey is the head of its 
administration and Mr. Edward O. Stanley Second Vice- 
President and Manager of its banking department. 

—George F, Rand, President of the Columbia National 
Bank of Buffalo, bas been elected President of the new Central 
National Bank of Baffalo, to which we referred in our issue 
of May 6. As then noted, the bank has been organized with 
a capital of $200,000. About half of the eighteen directors of 
this latest bank are members of the board of the Columbia. 
The proposed institution wil), however, it is etated, be inde- 
pendent of the Columbia, although the relations of the two 
will be close, because of the mutual interests of the direc 
tors. The new bank will locate in the former quarters of 
the failed German Bank, and willopen abcut Avgust 1. 8, T. 
Nivling, Assistant Cashier of the Columbia, has been elected 
Cashier cf the Central National, ‘he Vice-Presidents of which 
are J, F. Schoellkopf and John D, Larkin. 

—A run, or “alight flarry,” said to be without apparent 
cause, was experienced this week by the two Dunkirk, N. Y., 
banks, namely the Lake Shore National and the Merchants 
National, The run, if it may so be termed, was short. lived, 
lasting barely more than halfaday. Both barks kept open 
until six o’clock, paying all claims in full. 

—The Central Bank of Oneida, a private barkirg institu- 
tion in Oneida, N. Y., is closed, having made an assignment 
on Wednesday to Harry OC, Stone. 

—The first convention of the Massachusetts Bankers’ Asso. 
ciation was held on the 21st and 22d ult. at Boston, Those 
who contributed to the succees of the affair included George 
A. Marden, Assistant U. S, Treasurer at Boston; Arthur B. 
Chapin, State Treasurer of Maseachusetté; Charles L, Burrill, 
Vice-President and Treasurer of the Adams Trust Company 
of Boston; Franklin Haven, President of the Merchants’ 
National Bank of Boston, and Festus J. Wade, President of 
the Mercantile Trust Company of St. Louis. Finis E. 
Marshall, President of the Phenix National Bank of New 


- York; F. O. Foxcroft and Maurice H, Ewer, Assistant 


Cashiers of the National Park Bank of New York, and F. J. 
Woodworth, Vice-President of the First National Bank of 
Cleveland, were among the guests of honor at the meeting. 

—The Beacon Trust Company of Boston has declared a 
semi-annual dividend, payable July 1, of 4 per cent—an 
increase of onc-half per cent over the previous semi-arnual 
payment. 





— George B. Chandler, President of the Amoskeag National 
Bank of Manchester, N. H., and ident'fied with the manage- 
ment of the Amoskeag Savings Bink and the People’s Say- 
inge Bank of Manchester, died on Thursday aged seventy-two 
years. Ib March Mr, Chandler completed fifty years’ active 
service as a banker, and was presented with a silver loving- 
cup by his associates in the three banks, 


—The directors of the Philadelphia Trust, Safe D2posit & 
Insurance Company of Pailade!phia have ¢l-cted Willism L, 
DaBois President to succeed the late J. Livingston Erringer, 
Mr. DaBois was formerly Vice-President. 


—Theodore Strong, President of the First National Bank 
of Pittston, Pa., on the 20th inst., tendered his resignation 
to take effect to-day, Jualy1, Mr. Strong, whose action is 
induced on acccunt of advancing years, has held the presi- 
dency for forty-one years, or since the bank’s organiza- 
tion in 1864, when it succeeded to the business of the old 
Pittston bank, the firat financial institution in that borough. 
Formel action on the resignation and the election of Mr, 
S:rong’s successor, it was expected, would be taken this 
week, William L. Watson, Vice-President, will in all prob- 
ability be the new head, 


—The banking firm of N. Holmes & Sons, one of the oldest 
in Pittsburgh, will to-day lose its identity, arrangements for 
its merger with the Union National Bank of Pitt:burgh, ef- 
fective Jaly 1, having been consummated, Nod change will 
occur in the name of the Union National, The capital of the 
bank, now $500,000, will be increased, it is thought, by $100,- 
C0), althongh no official announcement to this effect has 
been made, Nathaniel Holmes and J, D. Lyon, the partners 
of the merged concern, have been elected directors of the 
Union National. Mr. Lyon has also been elected a Vice- 
President of the bank. Charles F, D2an, who still continues 
as Cashier, has been elected tothe directorate, and has also 
been made a Vice-President. Another new Vice-President 
is J. R, McCune, R.S, Smith remains as President of the 
bank, The Assistant Cashiers are: G. M, Paden, W.T, 
Lyon and W. W. Bsll. The latter had been connected for 
many years with N. Holmes & Sons. Oa Wednesday the 
Union will remove to the Holmes Building. 


—In the year from June 1904 the Commercial & Farmers 
National Bank of Baltimore has increased its deposits from 
$1,296,922 to $3,313,899. The total resources in this period 
have risen from $1,719,2°5 to $4,207,701. As lately reported 
in this department, the capital is to be increased from 
$30,000 to $500,0C0, full payment of the new stock being re- 
quired by the 10th inst, In the circular containing the bank’s 
latest statement, it is noted that it is pre eminently a busi- 
ness man’s bank; that it serves individuals, not syndicates; 


merchants, not speculators; commercial interests, not pro-- 


moters, Mr. Walter A, Mason, who, as National Bauk Ex- 
aminer, was temporarily in charge of the institution’s affairs 
in December 1903, just prior to its reorganization, is the 
President of the bank. 


—The question of reducing the capital of the Maryland 
Trust Company of Baltimore, Md., from $2,125,000 to $531,- 
250 will be submitted to the stockholders at a meeting to be 
held on Joly 19. It is understood that with the reduction 
the par velae of the shares will be changed from $100 to $25 
each— making the exchange of old stock for that of the re- 
organized company at practically 25 cents on the dollar, 


—At a conference of the Ohio Bankers’ Association and the 
Ohio State Board of Commerce, held in Cincinnati last week, 
a committee representing both organizations was appointed 
for the purpose of taking up the work of framing a new law 
governing State finarciai inetitutions. The committee is 
composed of N. Henchman Davis, President of the Central 
Trust & Safe Deposit Company of Cincinnati; John L. Vance 
Jr., Secretary and Treacu:er of the Onio Trust Company of 
Columbus; W. A. Graham, of Sidney, Ohio; H. W. Harter, 
of Canton, Ohio; A. L. Withington, who has jast been 
elected President of the Society for Savings of Cleveland, 
and Charles A. Hinech, President of the Fifth National 
Bavk of Cincinnati. The committee is empowered to select 
three attorneys of ability to assist them in drafting the bill, 
and its work when completed will be submitted to the joint 
boards for consideration. 

—The stockholdets of the Clevelacd Trust Company of 
Cleveland, Ohio, at the special meeting held for the purpose 


UMI 





UMI 


I, 


oral 
age- 
Jav- 
two 
tive 
ing- 


t & 
1b, 
zer, 


ank 
ion 
n is 
esi- 
iza- 
old 
gh, 
Mr, 
his 
ob- 


est 
for 
ef- 
iil 
he 
0,- 


rs 
he 


les 
iso 
nt 
he 
Pe 


he 


» @® 


hoi adie | ee! oe | 


. . ad 





JULY 1, 1905. } 


THE CHRONICLE, Al 








on Wednesday, approved unanimously the proposed increace 
in the authorized capital. A:3 statedin a previous item, of 
the $750,00) additional stock ‘raising the authorized amount 
from $1,750,‘ 00 to $2,5 0,000), but $250,009 will be put out at 
this time. This will be offered to present stockholders in the 
near future at $270 per share. The remaining $50),000 stock 
will be held in the treasury, and will be issued only as the 
needs of the company may require. 

—Governor Myron T, Herrick of O1io has resigned the 
presidency of the Society for Savings of Cleveland—a position 
he had held since 1894. His withdrawal is understood to be 
due to the fact that his other duties have not permitted the 
attention to the bank’s affairs which he deemed the institu- 
tion required. Governor Horrick will still continue to be 
identified wiih the institution, having been chosen to fill the 
office of Cuairman of the board, especially created for him. 
Tne new President, A. L. Withington, was heretofore Secre- 
tary and Treasurer, and had been the practical head of the 
institution during the late President’s absence. Mr. With- 
ington’s successor as Secretary and Treasurer is J. H. Dex 
ter. P.M. Hitchcock succeeds H. R. Hatch as Vice-Presi- 
dent, the latter replasing Mr. Hitchcock as a trustee. 


—Following a run of two days, when Cashier Augustus 
Conzman’s resignation because of discrepancies in his ac- 
counts became known, the Vigo County National Bank of 
Terre Haute, Ind., suspended on Wednesday. The bank has 
a capital of $150,000, and its latest statement showed deposits 
in the neighborhood of $1,000,000. 

—The Colonial Trust and Savings Bank of Chicago to-day 
(Jaly 1) removes to the corner of La Salle and A jams streets, 
occupying the quarters recently vacated by the Federal 
Trust and Savings Bank, the latter having been merged with 
the American Trust and Savings Bank, This is regarded as 
one of the best banking locations in Chicago and the im- 
proved facilities for doing business ought to prove of great 
advantage to the Colonial. 

—The quarterly dividend of the Central Trust Company of 
Illinois, Chicago, declared this week, is for 124 per cent, or 
at tho rate of 7 per cent yearly. When the company lately 
redaced its capital from $4,000,000 to $2,000,000, it was stated 
that with the reduction it would be possible to increase the 
dividend rate, which since October 1998 has been 4 per cent 
per annum, to 6 per cent annually, The rate of distribution 
now announced is 1 per cent better than this, 

—Another dividend was paid on the 23d u!t, to the stock- 
holders of the National Bank of North America of Chicago. 
This disbursement, $3 per share, brings the total paid to the 
stockholders in liquidation up to $133 per share. The amount 
originally paid in by the stockholders was $125 per share. 

—The American Trust & Savings Safe Deposit Company 
of Chicago has been incorporated by the officers of the Ameri- 
can Trust & Savings Bank of that city. Tne new corpora. 
tion has a capital of $3,000,000, and it is understood is 
organized for the purpose of financing the erection of the 
bank’s proposed building. 

—The Chicago brokerage house of Knight, Donnelley & Co, 
was placed in charge of a receiver on Monday, following the 
filing of a petition by creditors having claims against the 
concern to the amount of $250,000. Rumors to the effect 
that the suspension is an incident of ths recent Gates deal 
in May wheat have been denied by the attorneys for the re- 
ceiver. The firm held membershipin the Chicago Stock 
Exchange and the Chicago Board of Trade. I:s principal 
members are Newell C, Kaight and Ranben H. Donnelley, E. 
C. Potter has been appointed receiver. 

—The Minnesota Bankers’ Association, which convened 
June 20 and 21 at Lake Minnetonka, adopted resolutions re 
affirming its opposition to the branch banking system. I: 
also adopted a resolution favoring the organization of an in- 
surance company to carry the burglary and fidelity insur- 
ance of the banks. 

—The First National Bank of Minneapolis has leased for a 
termof 150 yearsa site at the cornerof Fifth Street and 
First Avenu>,South, The property is to be improved with a 
new banking building, which will be the permanent quarters 
of the institution, The plot has a frontage of 99 fest on 
First Avenue, South, and a depth of 165 feet. 

—The banking house of Salmon & Salmon, of Clinton, Mo., 
cap'tatized at $50,900, closed on the 21st ult,, having been 





voluntarily turned over to the Secretary of State on account 
of alleged insolvency. The bank’s last statement is said to 
nave shown deposits of $725,032, According to report, the 
county has on deposit $60,000 and the city about $3,000. 
Cashier Thomas M, Casey has been arrested, charged, it is 
stated, with forgery. John B. Egger has been appointed 
receiver. 

— Engene H. Benoist, it is announced, has resigned as Real 
Estate Trust Officer of the Missiesippi Valley Trust Company 
of St, Louis on account of impaired health. 

—The directors of the Mechanica-American National Bank 
of St, Louis this week increased the number of its Assistant 
Cashiers from three to five, electing the following two new 
Assistant Cashiers: Charles L Allen and F. M. Gardner. 


—The directors of the National Bank of Commerce of St. 
Louis have declared a quarterly dividend, payable t>-day 
(July 1) of 4 per cent—an increase of 1 per cent quarterly. 
The stock had b2en on a 12 per cent annual basis since Octo- 
ber 1902, The latest dividend is the 116th in ths bank’s 
history. W.K. Bixby, Chairman of the Board of the Ameri- 
can Car & Foundry Company, has been elected a director of 
the bank, 

—A plan for the consolidation of the National Bank of 
Commerce with the Memphis Trast Company, two affiliated 
Memphis, Tenn., institutions, has been recommond:d b; the 
directors, and at a mseting to ba held on the 15th inet. ths 
proposition will be acted upon by the bank’s stockholdsrs, Ia 
a circular with regard to the matter,it is stated that the book 
values of each institution will ba ascertaiaed and tho differ- 
ence paid to the bank’s shareholders in cash by the declara- 
tion of a special dividend by ths bank. In addition tne stocx- 
holders of the bank (capital $50),000) will receive for their 
holdings, share for share, stock in the Memphis Trust, the 
capital of the latter being increased for the purpose from §1,- 
000,000 to $1,500,000. The bank will surrender its charter, 
and its accounts, business and assets will be transferred to 
the consolidated institution. The latter will have a capital 
and surplus aggregating $2,000,000, and will conduct a gen- 
eral commercial banking business, similar to that now 
carried on by the bank, as well as a trast business, J. T. 
Fargason, the head of the two banking con>erns, will be 
President of the consolidated corporation. There will 
be two Vice-Presidents, J. A. Omberg, who will give special 
attention to the commercial banking feature, and J. H. Wat- 
kins, who will have charg: of the departments now operated 
by the trust company. All the directo:s of the bank will be 
mad; diractors of the new institution, Just what name will 
be adopted for the enlarged concern has not yet been deter- 
mined. The basiness will be carriei on ia the new building 
of the Memphis Trust now nearing completion on Main St., 
to which reference was mad > in these columns June 17, 

—Dr. J. T. Atterbury, who was appointed assignee of the 
Merchants’ & Planters’ Bank of Greenville, Miss., as noted 
two weeks ago, has resigned the post. J. 3. Walker, late 
President of the bank, has been appointed to succeed Dr, 
Atterbury. 

—D:. A. M. Taylor, it is stated, has been elected President 
of the First National Bank of Austin, Texas, replacing J. L. 
Hame, who has disposed of part of his holdiogs in the bank 
to the new President. R.H. C.usins has becoms Vice-Presi- 
dent of the institution, 

-L A, Smith, formerly Second Assistant Cashier of the 
American National Bank of Dallas, Texas, has been elected 
Second Vice-President of the Western Bank & Trust Com- 
pany of that city. 

—Ev-nest H. May has basen elected President of the First 
National Bank of Pasadena, Ca!., to succeed the late Alex- 
anier R. Metcalfe, A. K,. McQ iilling is Mr. May’s sucsessor 
as Vice-President while Don C Porter has been chosen to 
fill the vacancy in the board. R, I. Rogers, Cashier of the 
vank, has been elected a director of the Pasadena Savings 
& Trust Company, to replace Mr. Metcalfe, 

—The Provident Bank opened in San Francisco, at £04 
Market Street, on June 15, having flied the necessary legal 
papers the previous day. The bank has an authorized capital 
of ¢200 000, of which 50 per cent has been paid in. The offi- 
cers are: Smith P, Young, President; William Nichols Jz., 
Vice-President, and Irving W. Young, Secretary and Cashier. 
A commercial and savings bank bu:iness will be conducted. 


, 
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Monetary CommercialEuglishAews 


(From our own correspuadent.) 
Lonpon, Saturday, June 17, 1905. 

Business on the Stock Exchange this week has been even 
more stsgaant than before, owing almost entirely to the 
scare which continues in Parie, When M, Delcasse resigned 
most persons in London were inclined to think that French 
public men had allowed themse'ves to be frightened too 
easily; that matters were uot really so serious as they ap- 
pesred to them; that, in short, it was incredible that Ger- 
many would pick a quarrel with France on so slight a pre 
tence as the Moroccan incident afforded. Gradually, how- 
ever, as more and more information has leaked ont, opinion 
in London has changed, and now the well-informed all per- 
ceive that we have been going through a very grave crisis. 
Whether or not it be true, as is alleged, that the German 
Government sent what practically amounted to an ultimatum 
to France and that in consequence M. Delcasse was sacrificed, 
no well-informed person now doubts that the relations 
between France and Germary have been for some time past 
extremely delicate, Unfortuately, the fall of M. Delcasse 
does rot seem in the ’east to have mollified the German Gov- 
ernment, At all events euch is the feeling in Paris, where 
there is i. tenga anxiety, and where prives have teen declin- 
ing all through the week and still continue to go down. 

Practically the French have now sold avery large part of 
everything they could dispose of. It is believed by the well- 
informed that there is even a large short account open. 
There is no dcubt that the French have sold South Atrican 
mining shares on an immense scale, And in the London 
market the belief is uciversal that they have sold very mucb 
more than they held, President Roosevelt’s happy and bril- 
liant success in inducing both Russia and Japan to agree to 
appoint Plenipotentiaries to negotiate for peace for a moment 
gave hope that France would take a more cheerful view of 
the situation. People trusted that in the expectation that 
Russia would be relieved very soon of the Manchurian en- 
tanglement, France would gain courage, and would be able 
successfully to resist German pressure without at the same 
time drifting into war. The French, however, have not 
recovered courage, and as the week is closing there ie, if 
possible, greater anxiety in Paris than ever. 

The refusal of the British Government to accept the Moor- 
ish Sultan’s propcsal for an international conference appears 
to have increased apprehensions in Parie. It was hoped 
here that the stand made by the British Government against 
German action would encourage France. The French pub- 
lic, on the con/rary, appears to fear that Germany, unable 
to attack Eogland, will wreak her displeasure upon France, 
And the report that the British Government is about to 
bring home all its battleships in the Pacific adds to the 
nervousness, 

Here in London there has not been any alarm. The well- 
informed know that the crisis is grave. Bat the general 
public does not take a very serious view of the matter, It 
refuses to believe that Garmany has deliberately bided its 
time until Russia had suffered such disasters that she cannot 
think of coming to the support of France. Therefore there 
is no real nervousness here, Yet there is complete unwill- 
ingness to engage in new risks. Everybody points to the 
state of Paris as a sufficient explanation of the unwilliogness. 
Paris, it is said, is not only passing through a war scare, but 
it finds iteelf isolated through the defeats of its ally and also 
face to face with the possibility that that ally may be una 
ble to keep faith with its creditors, Asa matter of fact, 
however, the Frerch publis do not entertain any fears on 
this latter point. Whatever msy happen, French iovestors 
are convinced that as Russia alwuys bas kept faith with her 
creditors in the past, she will continue to do eo in the future 
The fears in France are not in the least financial. They are 
purely and simply political. 

In Germany also the public has remsined unapprehensive. 
Apparently the German public is unwilling to bel'eve that its 
Goverr ment ever intended to rush France to the wall, And 
well intormed and careful German observers argue that 
powerful as the German Emperor is, he could not drag the 
Emyire into war contrary to the wisbes of the whole popula- 
tion, and contrary, aleo, to the wisbes of the other princes in 
the federation. Still, business everywhere is utterly stag- 
nant, mai: ly because of the scare in Paris. 

Mc ney continues to be abundant andcheap. There is utter 
stagnation npon the Stcck Exchange. There is an entire 
absence of speculation everywhere, and though trade is im- 
proving in some quarters and everywhere is fairly good, the 
trade demand for money isnot sufficient to keep up rates, 





At the same time the scare in Paris is making people doubt” 
ful whether much more gold will gointo the Bank of ae 
land at present. For some time past all the gold offerin 

the open market has gone into the Bank of England, Sat 
now the French exchange upon London is falling so steadily 
that people are «xpecting that the gold c ff-ring in the future 
will be bought up for France, And the reason why the fear 
is entertained is that owing to the scare the French banks 
are thought likely to deem it prudent to increase their re- 
serves, That, however, must depend upon circumstances, 
If the anxiety in Paris contioues, and still more if it grows 
greater, itis highly probable that all the gold offering may 
be bought up for France Ifthe tension relaxes at all the 
gold will not be taken for France. Asa matter of fact. apart 
from the political situation, there is m re gold in France 
than the banks there know what to do with. 

The India Council offered for tender on Wednesday 80 lacs 
of drafts and the applications exceeded 285 lacs at prices 
rangir g from 1s, 8 31-32d. to 1s, 4 1-16d. per rupee, Appli- 
cunts for bills at 1s. 4d. and for telegraphic transfers at 1s. 
4 1-32d, per rupee were allotted about 10 per cent of the 
amounts applied for. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last three years: 














20:8'3'408 26,388 829 
87,419 87,092.659 
u% 


195 1906. 19038, 1902, 
June \4. June 15. June 17. June 18, 
s 
Cir. 961, 26,047,880 £8,771,1865  29,378,85@ 
13,087.780 8,107,604 11062102 10,0%5,906 
On .063 6». 30 5-9,756 29%65,5°0 3-,6°3,578 
16,171,319 14,687, 15,0 3,219 Le. "103,151 
0 Sa 1a 0 24. hy 26,495,684 27,014,3°0 
7. 
Pro 


ofan OF 6, ¥ 
loin & Salton be bia Be 117, 061 $4,44'.077 419,573 
- Reserve to ates ots 60 15-16 ‘b1% 13% 


lee eeeerssreees 





8 

. * 80 4 xd 46: 90 8-16 o1K% 96 9-16 
ne 6-16. ¥5 7 10d. 44364. #4 7-64. 
ee ‘167 408,000 209,153,000 £22,38r,000 £33,506 000 





Heart eee returns.. 


The following shows the imports of cereal produce into 
the United Kingdom during the forty-one weeks of the eea- 
son compared with previous seasons: e 

Peper > 





1903-4 1902-3. 901-2. 

Batley of wheat, own 80,700. Too 70,906,136 boy 4,415 55,831,418 

327,800 27,185,126 21,560,052 .! 
it: 771 »200 13,252,994 11,855,058 13 947,79 
1,708,752 1,950,530 1,591, 292 j 
. 2,120 1,780.688 1,273,169 
«-33,236.300 37,892,767 31,171,800 384,697,714 
PIOUF . .cccceccec ce <22. 9,187,620 16,540,743 15,338,660 16, 048,668 


Supplies available for consumption (exclusive of stock 
on September 1): 
1803-8. 1901-3. 


1904-5. 1903-4. 
Wheat imported, cwt. o% 759,100 Hs 906, He 63,604,415 55,831,418 
{mports of flour...... 9,187, 6,540, 16,048,665. 
Sales of home-grown. 13, "042, 726 is; "720,888 20, 905,666 21,479,406 
Total...n02.-002- 102, 939,446 103,167,262 99,848,741 03,369, 487 


Aver.price wheat,week.3ls 4d. 266. 64. 27s. 84d. 11d. 
Average price, season.30s8. 54. 278. 1d. 258. 10a ove. 74, 


The following shows the quantities of wheat, flour and 
maize afloat to the en Kingdom: 














& 
e 
35 


isweek Last week. 1904 1903 
Wheat a $60,000 ~ 50 v00 4,125,000 1,960,006 
Flour, equal to are 120,000 125.000 150,000 230 000 
Maize —_....... -. 790,00 785,010 680,000 775.000 





Eugiish Financial Markets—e: Uabic. 
The daily closing quotations for securities, etc., at London 
ire reported by cable as follows for the week ending June 30: 











LONDON. | Sat. | Mon. | Tues. | Wed. |Thurs.| Fri. 
Silver 00....4.| 2€15;¢) 2615;,) 27 27 2¢15,6) 26131¢ 
Yonsolenn new ‘aia. Gts.| 8$15;¢ 8415,4) O46 | +O 9614¢ | 8478 
For account .......... | 1)g | Sul) 837, 
pronrentestinParis\tr. 97:70 |97:9239|98'55 |98 724s/98°7z49| 98 05 
Anaconda Mining...... 533 | 5% | 5% big | 5% 


Atoh. Top. & Santa Fe.| 84% | 85 85% | 85% | 8648 | 85 
Prefer 1 107 











Nat. RR.of Mex.,istpf.| 35% | 35% | 35 35 361g | 37 
e. Y. Cent. & Hudson... ; 
N. Y. Ontario & West..| 52% 52g 53% 53 53% 54a 



































Norfolk & Western..... 84 84% 85 85% BB 1g 86% 
PING... nncccanseses 5le 951g 954 d5le 954g B54 
Northern Securities..../168% [168% [168% /|169' (170 170 
Pennsylvania .... ...... 7lm | 714s | 717% 2 72% | 7.7%. 
Phila, & Reading *..... 50 5U% 51 5L 5ily 51 
lat preferred*........ 46% 46% 47 a7 47 47 
2a preferred *....... 45% | 45% | 46 46 46% | 46% 
southern Pacific ....... 65 65% 6638 66 66% 6518 
Southern Railw., com 32% S$2% | 83% | B3% 34 32% 
91g 100 160 
sol 12: 7g 
10 100 100 
32% | 31% 
102 10: 3 
2. Zug 
42 42 
Debenture “B”....-.| 75 75 76%¢ | Tile | 761g | 75a 








* Price per share. 
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Books Closed. 
Name of Company. Cent| Payable) (Days Inclusive.) 
Bafrenés Steam). 
Auga eg Qs\Jly BS Jne2 to Jy 4 
Belt 1 BE 4 Stk “Yds. ., Indianap., ;oom.| 8 |J’ 1| .necceceee bb sénepatananses 
do do do pf.(qu)| 14/7" | See 
Canada Southern ................... «---| 1%/Aug 1)/ Holders of reo. J’ne 30 
Cleve Cin. Chic. & St L, com. 2 1| Holders of reo. Aug 11 
Del. !ack & Western (quar )..... 2%4)J" 0 J’ly to yea 19 
Des Moines & Ft Dodge, pref. -)..| & |Aug 1! F "ly 21 to 1 
Georgia RR & Banking (quar.).......; 2%/J’ly 16) Jly 2 to kot 14 
Norfolk & Western, pref. ............. 2 |Aug 1 8| Holders of rec. Aug 4 
Pitts. Fs. W. &Chi. gu 8 spe.&reg.gu (au) Oy — ececscescescccesce 
wees * the ny ~~ com. & div. o' 44/J’ly x re two Jl 
ways. 
Athens (any Bs Ties, By. pret ..........| 3 |J’ly Petters of reo. J’ly 1 
oer ~ gem (Ala) By, t. &P.,com.; 2 [|J'ly 10) vly 1 to J'ly 10 
o do ’ pref 83 iJ’ly 10), to J'ly 10 
Cin Newport & Cov Lt &Tr. spref-(qu.) 14g\J’ly 16) Holders of reo. J’ly 1 
Citizens’ leo. St..Newburyport, Mass.| 2's/J’ly 1|Holders of recJ'’ne 30 
City Ry., Dayton,O,com (quar.)..... i&\J’ly 1)J’ne2l to J'ne3so 
do do pret ieuar.). --se| Ll'/J’ly 1J’ne3l to J’ne30 
Consol Traction of New Jersey. ......; 1%/J’ly 16)J’ly 1 to J'ly 16 
DPuluth-Superior » pref pone. 1 jJ’ly i|J’ne 26 to J'ne30 
El Paso (Tex ) Elec. Co., _-- 3 idly 10J’ne28 to J'ly 10 
Lexington (Ky.) Ry.. 14\J’ly 15 poetene of reo. J’ne 30 
Nashville Ry. & Light, Pret. saineiih W4\J'ly 1075 9 
N.0.& aaa ~ ws BB, Lt & com | $2 |J’ly 1 Holders of reo. J’ly 1 
do pref|$23%\J’ly 1 aowese of reo. J 77 1 
peemewe (Mage )at ey. ecaceoecce] SB 1G) | 6leeeS to J'ly 2 
ys hia Oo., tab, qu.).. lsjAug 1 Holders of reo. J’ly 1 
oO ‘Bosi) team” Tid . (qu. ) 2 \J'ly 38) Holders of rec. J’ne21 
1 Gharlec at New ‘-rieans...........|$3 |J’ly 3 ry of rec. J’ly 1 
Toledo Bowling Green & Sou. (quar. ). ‘WJ'ly 1 J’ne to J’ne3v 
United Rys., St_‘ outs, pref. (quar.)...| l*/J’ly 10) yne 2 to J'ly 10 
Brocklyn, Brookiyu sozsoconrs cooese 3's\J’ 1\J’ne28 «to 8 8=6J’ne 30 
First National, Brooklyn (quar.) ...... 4 |J’ne | sceccoccecccccccccccccccss 
M attan ‘o, Bank of the (No 198).| 6 |J’ly 1 yy of i ne 30 
Manofacturers’ Nat, Brooklyn (qu.)..; 3 |J’ly 1\J’n e 22 J’ne 30 
New Amaterdam National ‘i, Wocsssl © Lear oF ne 29 to yne 30 
N. Y¥. County National (No. 106) ...... 50 |J'ly 1\J’ne2® to Jnese 
OGRE TE veces. . cccccccencces 6 |J’ly 1)Holders of reo. J’ne 30 
Trus « Companies. 
Flatbush, @reckiy mnie! 0 Wy iPr eee to J’ne 30 
Fire immense. 
Commonwea'th............. SB [Ty 8 .ncocccccccocce woccceccoes 
do (extra) ....-- 1 lly 6. 
iscellaneceus. | 
a ean = mom sanee © eccvescce 8 ly 8J’ne 2 to J'ne30 
«| 2eiJ’ne 80 J’ne 2 to J’nesd 
Bites (E. > )»» ‘com eeent Gis 6). oe] B%agiT*y = . -nccccccce euccnemmenbienh 
do do ref (quar.) (No. 61).. ol ret «31 .necensavcnsqsnsenatas 
Bon Air Coal & Iron, pref (quar.).....; l\J’ly 1J’ne2l to J’ne 30 
Chicago Pneumat 6 Toul (quar). | 2 ily Bisly 10 to. ........ 
Distillers’ seocuritiesCorp (qu. (No. Ti) 1 jJ’ly 28J'ly 8 to J’ly 28 
Internat Buttonhole Sewing Mach 1 |J’ly 15 Holders of reo. J’ly 
Manufacturers’ Lt. & Heat (quar. wi l‘4y|J’ly 20, Holders of rec. J’ly 1 
Minneapolis Gas Light ................. i ee aaa 
Nationsil Carbon, =. - lsiJ’ly 16J'ly 6 to <J'ly 16 
New Osteen ae TAGS. .cccocccassce: =| $3 Jly 15J'ly 8 to J’neis 
N.Y. J. Tele — (qu) (Wo. 37)| 1%/I"ly 16| Holders of rec. J’ly & 
Reece ‘Buttonhole aohine (quar )....; 2 |J’ly 16| Holders of rec. J’ly 6 
Rhode Isiand Perk. Horeeshoe,pf (qu.)} 1% J’ly 15 Holders of reo. J’ne 26 
Streets’ West. Stable O. L., com. (qu.). ag J'ly 26 J'’ly 16 to J'ly 25 
Tamarack Mioing................- oe. --| 82 (J"ly 29 J'ly 8 to J'ly 18 
DOmple [FOR ... ccoce -cccee -cccscccces 8 iJ’ly 1) t 
3 . Cast i Pipe e Foundry, | pref_. 1 J'ly 2 ly 6 to J'ly 25 
Va..Carolina Chem. pref.(qu ) @ 88)! 2 ‘ly 5J'ne30 to Jly 19 











* Transfer books not cl»sed. { Payable to holders of certificates of bene- 
ficial interest of record J'ne 80. ¢ Dividend declared for the purpose of giv- 
sieiD the —_— stock fail 7 per cent d.vidend for fiscal year ending May 








—A. H. Bickmore & Company, 80 Pins 8.,, are : ff-ring the 
unsold balance of an issue of $130.000 of City Gas & E'ectric 
Company of Paris, Iil,, first mortgage five per cent twenty- 
y ear gold bonds, These bonds are guaranteed by the National 

ight Heat & Power Company. A special circular can be 
had on r+ quest, 

—Attention is called to the advertisement of Devitt, 
Tremble & Co , Chicago, cff -ring an issue of $250,000 of five 
per cent municipal bonds. The bonds are offered at a price 
to yield the investor 4°75 per cent, 

—Av attractive list of municipal and corporation bonds is 
advertised on another page by the American Trust & Sav- 
ings Bank, Chicago. Special circulars will be sent on appli- 
cation. 

—MacDonald, McCoy & Co., Chicago, invite attention to a 
list of manicipal and corporation bonds which they advertise 
in anoth-+r column. 

—Mr Kenneth B. Schley, a son of Grant B, Schley, has 
been admitted to membership in the firm of Moore & Schiry. 

—Otto E, L hrke, Rosen & Co., announce that the firm 
name bereafier wil be Lohrke, Rosen & Co, 








Auction Sales.—Among other securities the following not 
regularly deait in at the Board, were recently sold at auction: 
By Messrs. Adrian H. Maller & Son: 


Shares. Shares. 
15 Cook & Beruhetmer Oo. 139 Patterson, Gottfried & 
POSE. cc. cccess-scccccsce GH Hunter, Limited, com., 
10 Cook & Bernubeimer Co. $25 per sb. 
Bonds. 


Ce ED 
10 First National Bank of 
Hem stead, L. { ....... 350 
75 Eagie Fire Ins. Co. ......175 
42 Manhattan Tra-t Co..... 485 Milk Co, 1st 6a, 1909; Sept., 
135 w.~~wanead Luan & ae 1904, coupons on ..... $2,500 lot 
CE IE 4-0-1475 | $30 000 Rock stone Mills Co. 
40 Phra Wa. Bank of tol 


$25 
75 Firat Nat. Bavk...71 La 730% a4", 000 B Bockstone Milis Co. 


$30,000 Huron Oondensed 





125 Loternat. Banking Co 2 late, 1924...........-.... — lot 
40 Am. La France Fire $13.0) Manganese Corp 
gine Oo pref...... ...- : 52 Va. let 6s, 1914, Fas... que lot 
96 Am. La France Fire Ea- $1,000 Colambus Gas Oo. lst 
gine Co, com......... coo 16 58, oe | 





Breadstuffs Figures Brought from Page 42.— The 
statements below are prepared by us from figures collected 
by the — York Produce Exchange. The receipts at 




















Western lake and river ports for the week ending Jane 24 
and since Aug. 1, for each of the last three years have been: 
Receipts et—| Flour. | Wheat. | Corn. | Barley. | 
Bbis.196 lbs) Bush.601>s Bush.56 lbs Bush 82 lbs| Bush.t8 lbs Bu.66 lbs. 
Cnieago......| 119.45 45,000 8,180,000 1,173,5. 270,918, 8,000 
Milwaukee .. 40,075; 91,620 80,759 104,000 119,700 10,400 
Daluth.......| 100,800) 69,058... 21.784, —-21,880| 7298 
Minneapolis. alnéed 768, 800, 27, 810, 407 140 181, 6,100 
Seal ae 6,000) 188.090, 173804 eeseesee 400 
Detroit ...... 5,800) 41,767, + 42.000) 42,200 sssiebide 
Cleveland ... 1,628, 6,091) 200.662 169,745 iid 
8t. Lonis .... 88,8:0 114428 24,483 355,050 1,000 
Peoria...... 12,900 8. 299000} 194.6 » 8,200 
Kansas City outa 267.090) 27,0 82,490 aif ahs 
Tot.wk. 1906] 819,408 1,410,458 4,207,205 2,777.19 20,828 
dame wk.’04.| 946,714 1,690,675 8,466,367, 2.963.769 60,182 
Same wk.’08.| 874,269, 2,016,971 4,823,929) 4.058,20. 106,412 
Mince Aus. 1. 
1906-5 ....... | 15,611,961 194,813,820 171,707,230 161,141,811] 63,474,414) 6,478,011 
1908-4 .........| 19,776.070 207,888 665 150,908,647/143,788,25+| 68,083,415 7,490,608 
1902.8 18,742,498 994.461.633151 476 284 174."6",607| 64 181,158 9,898,484 











agTotal receipts of flour and grain at the seaboard ports for 
the week ended June 24, 1905, follow: 
Flow, 


bush. bush. 
800 687.500 64° v0 
8.464 8 §=©6339.407 


"§,040 §©:192,805 110043 
4793 147.3'3 38.851 
18,083 66.08 31,852 





nes 96,000 (78500 
320,432 844,988 (9,454 
19,407 4,600 oe. 190. «900 








Total week... .. 202070 496.001 1,64008 OM0% 121861... 
Were tore: $43:040 479.077 804.135 878,008 Ba180 8,846 


° s do not include grain passing through New )rieans for foreign 
oorts onth rough bilis of lading. 

Total receipts at ports from Jan. 1 to Jane 24 compare as 
follows for four years: 
































Reces; 1905. 1004, 1903. 1902, 
Flour.. ' 008 seseseesDbls, 4,000,089 8,834,537 10,178.234 9,876,601 
10,697 197 21 ett 47, 70.4°6 51,674,014 

5Y49,6:8 20,979.450 61,400 98 10,223, 
22,55 "076 20,1-5,918 26,238,833 21,818,618 
ee 3.484.693 1,773,048 2,:34,170 1,413,164 
seceveeees-DUSD, 198,542 "603,403 2#0., 39 540,801 
Total grain....... bush. 96,144,081 78,478,288  189,068,03¢ 86,120,289 


Tne exports from the several seaboard ports for the week 
ending June 21, 1905, are shown in the annex+d statement: 
»  Oorn, Flour, Oats, 





Exports from— bush. h. bbls. bush, 
New Y: af 15,005 465,006 44,645 100.586 
Portland, ue. eovece co saacnee ° ¥14 ‘ 
Boston 968 10,534 
Philadelphia. . 2.457 60, v0 
——. aees 23 
ewp’rt News wap 
New Orleans = 2,562 
Tes ° " nae .* 
Montreal 18,930 = 75,956 cee eee 8,283 ..eeseee 





Mobile. ...... . 89s 4,50u seee cece +e se 2000 
Total week. 218.916 1,110.085 172848 253 466 838 8, 
Same time 04. 513880 ‘620,781 150128 27.6.8 8381 74,876 


The destination of these exports for the week and since 
July 1, 1904, is as below: 


——— Wheat.——.  —-—0Oorn.—_—-—.. 

atk a ee 6 July Weex Since July 

week ana sunce June 2%. 1,1 June 104, June 24 1, 1964, 
©. bite 8. ih. bush. 20. fine. 


bis, i 

Kingdom. 50.8:6 8 13-30 12,310 478 6323 098 62 650 
—: 4, 8, 1,167 228 80,866 «= 1,068,067 9 a0 175 13/483, 4 

3.4&C. America... 10,841 769.7 eesccece 27 457 6.6. 
West I[ndies...... 20.714 1,049,182 eoccees OB 1,186,888 
Br. N. Am, Colo’s 1,964 ALL,-BO noes cane a 100 16. 055 
Other countries. 4343 826.666 cece 62414... «ee 43,060 
Total ..... eeccee 8 6.849 518 218.916 13,748 214 1,11. 036 82,296.656 


Total 1003-04... : ibo.ive 14,830,185 160.198 60,057.40 °5:0781 55.850 3.0 

The visible supply ot grain, comprisiug the stovgs in 

oo at the principal points of accamoiation at lake and 
board ports, June 24, 1905, was as follows: 





Corn Oats, Rys, Barley 

In e bush, bush. bush. bush. 

aa ae 41,000 834,00 
119,000 30,000 

Pailadelphia.. soeee x3. Ouu 7100 
Baltimore. 6,000 135,000 
New Orleans .. 45 000 82 Ovu 
Galveston. 20eus0e 

ontr “72,000 20*,0.0 
Toronto ....4++++4- oe es 
Buflalo,........ » v0 





afloat 
Milwaukee... 
Do ___afioai 
Fort William.. 
Port Arthar.. 

































BHORL..... — co0e-000 WES 
Minneapolis... 0.iséo6 1,491,000 
8t. Louis 1,26 /,000 1,000 

62,000 
a ° 184,000 
Indianapolis 25,000 
on Missiesippi woud nhs mae posses =» «i“‘é ewes nve 
On Lakes.. ...... 870,000 61,000 
Oncanaland river. 72,000 17,000 138, 
Total Jane ™. 1905.15.34", 00( 908, 6,830,000 
qual 3 June 17, 19u6. 16,752,00 921 40-,000 
une 25, 104 .14,652. 434, 4,777,000 
Total 3 une 27, 1903. 17,469,00( 5,097,000 665, 
Total June #8, 1902 760, 687, 666.0 









































14 THE CHRONICLE 


[| VOL, LXX11 











New York City Clearing House Banks,—Statement of 
condition for the week ending June 24, 1905, based on aver- 


age of daily results. 
We omit two ciphers (00) in all cases. 











































































































BANKS. | Capital. | Surplus | Loans. | Specte. | Legals |' Deposit: | Re- 
00s omitted ve 
£ & $ Da ri 
Bk. of N. Y 2,000,0 2,954.0) 1,718.0] 16,874.01: 
Manhat. Co 2,050,0 ¥ 5,235,0| 2,335.0] 29.364,0/26 
Merchants’ 2,000,0 ¥ 14, * 3,318,3) 1,644,0] 18,309.4/27- 
Mechanics’. 3,000,0 3,468,4] 20,794,0 3,003,0) 2,681,0) 21,456,0]: 
America,...) 1,500,0) 3,847,/) 22,214,: 3,783,6] 2,216,7] 2: . 
Phenix ..... 1,000,0 218,54} 6,002.0 850.0 243.0) 4 
AF ccccnene 25,000,0) 17,480,7]185,711,s| 41,368,8] 9,269,1/185 
Chemical .. 300,0| 7, 24,300,0] 4,460,6! 1,828.6] 23 
erch. Ex . 600,0 5,740,* 1,083,6 626.7 6. 
Gallatin .... 1,000,0 . : 6 
But. & Drov 300,0 2, 
Mech.&Tra. TUU,0 5, 
Greenwich. 500,0 5 4, 
Amer. Exch. 5,000,0| 4,26 0, 
Commerce..} 25,000,0/ 12,1 52,728,1 
Mercantile. 3,000,0| 4,3 $ 
Pacitic. 422,7 6: 
Chatha 450,0 1,0 
People’s ... 200, 429,7 2,194 
N. America 2,000,0} 2,021,5| 14,898,> 
Hanover ...| 3,000,0| 6,961,£] 48,343, 
Irving ..... 1,000,0} 1,088,5) 7,476 1,026,0 49> 
Citizens’ 2,550,0 634,4) 15,2 3,263 1,663 
Nassau .... 500,0 $15,2]) 3,268, 
Mar.& Fuit 1,000,0) 1,385,*]  6,775,7 
Shoe &Lthr 1,000,0 429,1 ,913,5 
Corn Exch . 2,000,0 3,301,6] 30,610,0 
Oriental ... 75u,0| 1,114,7] 8,515.9 £ 
Imp. @ Trai} 1,500,0; 6,718,0 36,0} 1,456,0) 90,~78,0 
BE. nsnnaiens 3,000,0 7,324,7 $29.0) 6,079,0) 85,47,0) 26" 
East River 250.0 109,U0 4 207.7 é 
Fourth .... 3,000,0] 3,015.0 2% 24, 
Second .... 300,0 1,519,4 615 x 3 
First ...... 10,000,0} 15,914,3 : 442.2] 91,11 + 
N.Y.Nt.Ex 1,000,0 883, 1 8,8451,0 1,629,5 521.8) 8,519. 4 
Bowery ... 250,0 771,0| =3,416,0 491,0 334,0) 3,916,0]21- 
Bw. ¥. O8 ... 200,0 729,565) 4,782.0) 1,024,1 511,5) 5,497.4} 25- 
German Am 750,0 546,4) 3,958,8 667,0 185,8] 3,775,5)22°6 
hase....... 1,000,0| 4,399,5] 46,097,%] 12,€04,8] 1,814.8) 54,960,/26°2 
Fifth Ave .. 100,0| 1,769,5) 9,551,z] 2,266,9) 420,2) 10,464,4/25°6 
German Ex. 200,0 728.5 eae 220,0 710.0) = 3.853,0)24°1 
Germania .. 876,8 460,3 781,0) 5,600,6)/22°1 
1,290,3) 2,527.7] 15.8$36,0)24°1 
1,621.8 293,0) 7, 739,0/24°7 
594,2 137,38 2,832,5)/ 25°38 
1,891,1 88,1) 11,309,6)23°6 
7 255 
fet \Pkl 36-7 
st N. b » 36° 
ry... o] 11868, 43 
N.Y. Pr. Ex} 1,000,0 .6| 5,267,3 50 
New Amst. 500,0 5380,%| 5,917,6 B4 
Astor ...... 350,0 504.6) 4,459,0 57 
Total ...|115,972,7|139,492,8/ 11028127/214,369,6/87,423,3 11467020 26°2 








t Total United States deposits included, $12,643, 4V0v. 
Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 


week ending June 24, 1905, based on average of daily results. 
We omit two ciphers (00) in all cases. 








Loans 4 Leg. 1.| Deposit with 
BANKS, | Capi-| Sur- | mnvest- | Specte.|&Bank|—_—— Net 
00s omitted) fal. | plus. | ments. Notes. |Clear’g| Other | Deposits 


Agent.| Bks .&c 
















































N. Y. City 
Boroughs o/ 
Mané& Br'nz 8 5 P % $ 7 
Wash. Hetx| 100,0 13,1 27,7 69,1). 623,9 
Century ...) i00,0 27,2 30,0 61,: 1 37,2 
Cheisea Ex.} 100,0 21,5 39,2 47,6 0, 5 
Colonial ....j 100,0 77,4) 270,1) 357,6;) 2262 
Columbia ..| 300,” 290,0; 207, 449,0 3,6 
Consol. Nat./1,000,( 256,0 55,¢ 175,0 
Fidelity ....| 200,0 22,4 
14th Street./ 500,0 143,3 
Hamilton ..| 200,0 170,4 
Jefferson ..| 400,0 7,3 
Mt. Morris 250,0 160,9 
Mutual ... 200,0 19,3 
19th Ward 200,0 26,1 
Plaza ...... 100,0 
Riverside ..| 100,0 
State ...... 100,0 é ‘ 
12th Ward .| 200,0 5,0 
3d Ward ../ 100,0 61,7 5¢ 144,9 
Union Exch} 750,0 110,9| 370,6 700,0 
United Nat./ 1,000.0 257,6 6.5] 92,8) ...... 
Yorkville ..| 100.0 50,4) 292.6 
Coal &I.Nat} 3800,0 539,2 18%,% 
Metrop’lit’n/1,000,0 118,5 38,4 
84th Street./ 200,06 279,0 24,7 
Borough o/ 
Brooklyn. 
Borough .../ 200,0 29,2 
Broadway .| 150,: 14,4 
Brooklyn ..| 300,0 104.5 
Mfrs.’ Nat../ 252,0 7,4 7 
Mechanics’ 500,0 3,5 r P 
Merchants’.| 100,” 12 7 22 
Nassau Nat! 300,0 232,0) 464,0 57 
Nat. City ..; 300,0 39,0) 334.0 42 
North side.| 100,0 19,8) 91, 1.55: 
Peoples. .... 100,0 65,7) 138,9 2": 
17th Ward .| 100,0 12,6 55,6 8 
nion....... 200,0 97,0) 104,0 4,2 
Wallabout 100,0 64,4) 39,0 1034, 
JERSEY CITY pi Ginn 2) 
First Nat 400,0/1,118,7| 4,713,8) 168,7 $33.5) 1,533,3) 733,0] 5,758,6 
Hudson Co PRN BRR 
National .| 250,0/ 663,4| 2,378,1 88,1 84.4) 256,9| 196,4| 2,231.9 
Secon Nat | 250,0| 122.4] 883.3) 59/1] 20,5 2145) z6"sl ““gae'9 
Third Nat..| 200,0) 3v1,4) 1,510,7 54,3 82,8) 443,% 15,0] 1,885,3 
HOBOKEN. 
First Nat...) 110,0) 646.3) 2,592.5) 159,4 36,6; 222,1) 537,4] 2,.996,4 
Second Nat.) 125,() 199,2/ 1,372, 44,5) 59,6) 81,2 87,7) 1,335,5 

















| 1391225 
1403901 


Tot. J’ne24/ 116370) 134490) 1230701 |5,432,0 +4 
Wf 
#3} 1395015 


Tot. J’ne17/ 116370) 134490) 1 224178/5,632,0 
Tot. J’ne10/ 114870) 13US49) 1230734/5,737,7 


6.880,7/140383]9, 
6,67,4) 161482) 
7,079,1 | 140232/ 


_ 
~ 
























New York City, Boston and Phil: de!phia Banks.—Below 
is a summary of the weekly returns of the Clearing House 
Banks of New York City. Boston and Philadelphia. The New 
York figures do not include results for non-member banks, ' 

We omit two ciphers (OU) in all these figures. i 





{ 1! 























Capitai« i De- | Cireu- 
BANKS aeenios. Loans. | Specie. | Legals. postte.t | Mae tect Clearings. | 
$29,2/110128%1 | 204,546,5)25,623,: 3,0/1,553,392,9 
3110895208) 205,492, 7/55,293.0) 72,648,6 
11048609 205,857, 4/86,423,3) 44,441,1 
serena eionetel 87,4235 75,689,4 
4 192,153,0) 17,284,0) 6,389,0)2 140,750,3 
4 192,425,0) 17,567,0) 6,212,01: 120,75%,¢ 
4: ners 13,001,0) 6,207,0/2: 147,577,383 
J’nel0| 47,960,0/221,402,0 66,049,0 262,200,0/12,738,0} 136,736,3 
Jnel7) 47,960,0/221,645,0 65,340,0 261,245,0/12,764,0] 130,130,0 
J’ne24| 47,960,0)221,3832,¢ 64,618,0 261,599,0}12,738,0} 125,4 





t Including for Boston and Philadelphia the item “due to other banks, 
and also Government deposits. For Boston these Government deposits 
amounted on June 24 to $1,719,000; on June 17 to $1,725,000. 








Imports and Exports for the Week.—The following are 
the imports at New York for the week ending for dry goods 
June 22 and for the week ending for general merchandise 
June 23; also totals since beginning first week January. 


FOREIGN IMPORTS. 

















For week. | 1905. 1904. 1903. | 1902. 
ee ee. ee $2,306,326) $1,943,959) $1,905,328 $2,199,017 
General Merchandise 8,207,205 7,624,233 8,168,089 7,970,231 

, en $10,513,531) $9,563,192 $10,073,417| $10,169,248 
Since Jan. 1. | 
. ..., oor #69,082,699; $59,002,876) $66,803.19 $5,325,349 
General Merchandise} 278,575,207) 232,399,019! 227,032,255] 207,179,961 
Total 25 weeks...... }8347,657,906) $291,401, 895 #293,835,428/$267,505,310 





The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending June 26, and from January 1 to date. 


EXPORTS FROM NEW YORK FOR THE WEEK. 

















1905. | 1904. | 1903. | 1902. 
For the week.......... $11,437,923 $8,005,653] $9,819,285 $8,214,191 
Previously reported..| 246,054,871] 225,411,424) 241,142,324] 230,137,072 
Total 25 weeks. _— $257,492, 794/$234,017,077|#250,9 51,600/$288, 352,163 


NorTe.—As the figures of exports as reported by the New York Custom 
House from week to week frequently show Civergence from the monthly 
totals, alse oe by the Custom House, we shall from time to time adjust 
the totals by adding to or deducting from the amount “previously reported.” 

The following table shows the exports and imports of 
specie at the port of New York for the week ending June 24 
and since Jan. 1, 1905, and for the corresponding periods in 
1904 and 1903. 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK 












































| Exports. | IMPORTS. 

Gold. | Week. | Since Jan. 1 | Week.  |Since Jan. 1. 
Great britain #1,500 #330,922 
France " 20,899,553 4,266,136 
DT scaciiacateeeh . sidnernch . siemens  - qatiaaicl adenine 

West iadies.. 5,075,593 367,7 
Mexico........ 63,300 90,548 
South America.. ‘ 7,250,000 791,919 
All other countries..... Benes <0 3,000 65,316 
>. lS $403,800) $33,292,946 $482,957) $5,912,541 
Total 1904.. : 112,247) 64,416,266 128,248 6,250,334 
NES 4,250,429 26 317,233! 398,230 3,434,790 

Silver. | | 

Great Britain $672,201 $14,316,3: aieamalia ee 
France . 475,335| $28 $29 
Germany ... 12,892] ade 20 
West Indies 90,542} 46,923 
Mexico ..... snidintin 540,929 
South America... 67¢ ) 1,108,202 
All other countries. é x 10,122 
- -f an $672,201) $15,582,002 *76,956) $1,706,225 
, } | = en 510,315) 20,746,407 11,474 456,414 
| 2 arene 455,440) 16,466,782 3,141 815,619 





Of the above imports for the week in 1905, $12,188 were 
American gold coin and $1,293 American silver coin. Of the 
por 2 ys during the same time, $14,100 were American 
gold coin and $10,350 were American silver coin. 








Auction Sales.—See page preceding. 








Banking and Financial. 
SPENCER TRASK & CO., 


INVESTMENT BANKERS. 
We issue monthly descriptive circulars of high-grade bonds; transact 
a general banking business; execute commission orders on the New 
York Stock Exchange and also in the financial markets of leading 
cities. We have correspondents or special representatives in many 
of the large cities east of the Mississippi River. 


Branch Office, Albany,N.Y. William and Pine Sts., New York. 
MOFFAT & WHITE, 


Members New York Stock Exchange, 
& NASSAU STREET, - HANOVER BANE BUILDING, 


Dealers in Investment Securities. 














COMMISSION ORDERS EXECUTED FOR CASH ONLY. ©; 
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Bankers’ Gazette. 


ie For Dividends see page 17. 


WALL STREET, FRIDAY, JUNE 30, 1905.—5 P. M. 

The Money Market and Financial Situation.—Notwith- 
standing the near approach of the holiday period and the 
depressing effect of the Russian si uation upon financial 
centres abroad, the volume of business in Wall Street has 
been fully up to recent average and prices have generally 
been well maintained. The state of mut ny, rebellion and 
anarchy reported to exist in Russia cannot be regarded 
otherwise than as serious and deplorable. It has caused a 
declins in Russian securities and an advance in wheat at all 
important markets. The situation described affects Wall 
Street at present indirectly, if at all, but as a disturbing 
influence it has large and widespread possibilities. 

Crop prospects are but little changed, although weather 
reports from the South have favored the bull movement in 
cotton, which has made further progress this week. Neither 
the advance in cotton or wheat can be said to have noticea- 
bly intiuenced the security markets. 

An incident of the week has been the engagement of 
$3,328,000 gold for export, the first shipment in several 
months. The money market has shown almost no harden- 
ing tendency, such as might have been expected on the 
eve of a half-yearly settlement, and rates are practically 
unchanged. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 134 to 6 p.c. To-day’s rates on call were 4G6 p.c. 
Prime commercial paper quoted at 3144@4 p. c. for endorse- 
ments and 834 @414 for best single names, 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £187,666 and the percent- 
age of reserve to liabilities was 46°19, against 51°06 last week, 
the discount rate remaining unchanged at 214 per cent. The 
Bank of France shows an increase of 1,2v0,000 francs in 
gold and a decrease of 1,625,000 francs in silver. 

NEW YORK CITY CLEARING-HOUBE BANKS, 
































1905 te” ee 1904 1903 
June 24 previous week June 25 June 27 
* 3 8 $ 
Capital .........2.- BIRDIE acccsccans 115,972,700} 109,822,700 
Ree ph LY rar 134,323,400] 129,059,300 
Loans & discounts)1,102,412,700|/Deo 2,048,200) 1,066,813,200) 913,746,900 
Circulation........ 48,060,700| Ine 701,700 38,970,100 44,088,500 
Net deposits ...... *1,146,792,900/Inc 6,508,100/1,143,314,100] 903,719,800 
BROGES ncapes cannes 214,359,600/Ine 8,512,200; 240,368,300) 163,770,200 
Legal tenders..... 87,423,300|Ino 1,000,000) 83,912,900) 75,083,600 
Reserve held...... 301,792,90U|Ino 9,512,200) 324,281,200) 288,853,800 
265 p. ©. of deposits! 286,698,225|Ino 1,627,025) 285,828,525) 225,929,950 
Surplus reserve 15,094,675|Inc_7,885,175|  38,452,675| 12,923,850 





* $12,643,400 United States deposits included, against $12,598,400 last 
week and $23,366,600 the corresponding week of 1904. With these United 
States deposits eliminated, the surplus reserve would be $18,255,525 on 
June 24 and $10,351,100 on June 17. 

NotTE.—Returns of separate banks appear on the preceding page. 

Foreign Exchange.—The foreign exchange market was 
strong on Monday, influenced by derangements incident to a 
rise in the price of gold in London and a fall in exchange at 
Paris on that centre, which made possible exports of gold 
as a profitable arbitration operation, On the following day 
normal conditions abroad began to be restored and exchange 
was easier thereafter. Gold exports, $3,328,597 to Paris. 

To-day’s sage tg nominal rates for sterling exchange 
were 486 for sixty day and 488 for sight, To-day’s 
fs actual rates for sterling exchange were 4 8520 

8530 for long, 4 8695@4 8705 for short and 4 8725@ 
4 8735 for cables. Commercial on banks, 4 8490@4 8495, and 
documents for payment, 4 8125@4 8525. Cotton for payment, 
4 8425@4 8430; cotton for acceptance, 4 8490@4 8495, and 
grain for payment, 4 8520@4 8525, 

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 181¢+@5 1814 for long and 5 16!4*@5 1614+ for short. 
Germany bankers” marks were 94 13-16@94%+ for long and 
9514 @95 3-16+ for short. Amsterdam bankers’ guilders were 
401,49[@40 5-16+ for short, 

a at Paris on London to-day, 25 f. 151¢c.; week’s 
range, 25 f. 16440. high and 25 f. 1344c. low. 

The week’s range for exchange rates follows: 

——lLong. ——Short. —Cables.——~ 

Sterling Actua!— 
High....f 48525 @ 48550 | 48715 @48 
} ee 48520 @ 43530 48695 @48 

Faris Bankers’ Francs— 








725 48750 @ 48775 
705 | 48725 @ 48735 


High....{ 518% @ 517%4* GIS D EIB |  ccacccsccsccccocce 

Low..... 5lsist @ 518% SOU? @ BIG | coccsccncccssscces 
Germany Bankers’ Marks— 

ame | 941354 @ 94% 95g ee & secon ecccese 

Low..... 941534 @ VA%gt V5 45 Tia 3 f  ctcccsctenssnienm 
Amsterdam Bankers’ Guilders— 

High.... eeccce DD cocces 40% Oe ED psicenaeniabeen - 

ee ecccce 7 -snueen | 4049 @ 405; 6t | eccccccccccccoccce 


Leas: *134 0f 1%, f 199 of 1%. 43g9 0f 1% Plus: {1,9 0f 1% ** 1g9 of 1% 
The following were the rates for domestic exchange on 
New York at the under-mentioned cities to-day : Savannah, 
buying 50c. per $1,000 discount; selling 75c. per $1,000 pre- 
mium; Charleston, 124¢c. per $1,000 premium; New Orleans, 
bank, 10c. per $1,000 premium; commercial, 15c. per $1,000 
discount; Chicago, 30c. per $1,000 premium; St. Louis, 400, 
per $1,000 premium; San Francisco, 75c. per $1,000 premium, 
State and Railroad Bonds.—Sales of domestic State bonds 


_at the Board limited to $10,000 Va. 6s def. trust receipts at 10. 





The market for railway and industrial bonds has been’ 
fairly active and the business well distributed. The record 
of sales shows but few features of special interest. Wabash’ 
Pittsburgh Terminal 2ds have been unusually active and 
strong. Colorado Midland 4s were the feature to-day, ad- 
vancing over a point; Chicago Terminal 4s have been a nota- 
bly strong feature in sympathy with the stock, and are 8 
points higher than list week. Colorado Industrials, some 
of the Erie issues and Brooklyn Rapid Transit 4s have ad-' 
vanced, while a few bonds are fractionally lower. 

United States Bonds.— Sales of Government Bonds at the 
Board are limited to $29,500 4s, reg., 1925, at 18214 to 1827. 
The following are the daily closing quotations; for yeariy 
range see third page folloui:g. 


nterest| June | June 





June | June | June | June 
27 28 
































|\Pertods| 24 26 <9 30 
Se; 3080...0<00. registeredQ —Jan }<104 |[*104 |*104 |*104 [*104 [*104 3 
28, BPBGcaccceccece coupon Q —Jan *104%9 *1U4%/*104 4g) *104%9 *104%9/*104'e 
28, 1930, small.registered)........) .....- cocese| cosece] socese | ccccce| coccce 
Sp, GUE cc nas 06 och cosecel sancecl apegeel shnedal -cengen aseuats 
3s, 1918........ registered|Q—Feb|*104 |*104 [*104 [+104 [104 [+203%%. 
3s, 1913........... coupon Q—Feb/*104 j[*1lu4 /*104 |*104 |*104 /*104 | 
3a, 1818, emall.registeredi|Q—Feb) ......] 022.2] scocce] scoccs| sconce] sccsee 
3a, 1918, small....coupon|Q —Feb | * 103 g|*103 «| * 103 49/ *10849/* 103 4y/*103' 
48, 1907........ registered Q—Jan |*104 [*104 [*104 |*104 |*104 [*104 |. 
O80, BOT cccccccscee coupon|Q —Jan |*1U5 [*105 |*105 [+105 |*105 *2104 | 
48, 1925........ registered’ Q—Feb/*132 |*132 132%9)*132 132%/*1s2 | 
Serre coupon!|Q —Feb | * 132 4!*132%!*132 i132 1y!*1324gl" 132%, 


* This is the price bid at the morning board; no sale was made. 


Railroad and Miscellaneous Stocks —The stock market 
has taken on some of the usual holiday characteristics, is . 
iarzcly devoid of interesting features, and the volume of; 
business is again smaller. The tendency of prices has been | 
quite irregular, fluctuations generally limited to a narrow 
range, and net changes in most cases unimportant. 

Among the exceptional features are Chicago & North} 
West. and Chicago Terminal preferred, both of which ad- | 
vanced about 10 points, and have retained a large part of the, 
gain. Metropolitan Street Railway has been a feature in 
to-day’s market, advancing over 2 points on liberal transac-' 
tions. The coal stocks have all been strong, Reading selling 
above par the first time in its history. On the other hand, 
Northe:n Pacifico is a point lower than last week, and Great 
Northern, Illinois Central and Southern Pacific showed 
weakness. Other changes are more or less irregular. i 

Industrial and miscellaneous stocks as a group have not 
attracted special attention. American Hide & Leather pre-’ 
ferred has bcen notably strong, although not very active, 
:nd the United States steel issues, Tennesses Coal & Iron, | 
General Electric and Anaconda Mining have made further | 
progress towards higher prices—a movement in which Amal- 
gamated Copper and Consolidated Gas did not participate. | 

for dauy volume of business see pugye 23. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow. 4 


; 





Sates) || 4 
STOCKS i 
Week Ending June 30 vm Range for week ‘wanes since Jan. 4.) 











600| 80%J’ne27| 31%J’ne27| 20 May/ 38 Jan | 
340| 26 J’nez8| 26%J’nezs|| 25 J’ne| 27%J'ne 
10] 5 J7ne30] 35 “J’n030)| 34 Jnel BTsBeb | 
0 


Amer District Teleg..... 
Amer Ice Securities..... 





ed 29 J’'ne26/ 78 J’ne26|| 66 Feb] 79 J’ne. 
Assoc Merchants let pri} 100/100 J’nesv/i00 J’ne%0|| 96 Jan/100 J’ne 
Chic & No West rights../4,676) 14%J’ne27| 164J’ne2+// 134J’ne} 16%4J’ne, 
Del & Hudson rights..../ 16,161 4J’ne24; 1 J’neze igJ’ne} 1 eo, 
Det Sou Trust Co certfs.| ivv| 10%J’nes0] 10%J’ne30|| 8 J’ne| 10%J’ne| 
Bt W & Denv C,atmpa..| 500, 70 J’ne24) 70%J’ne26)| 44 Jan} 70%J’ne 
General Chemical........ 200) 61 J’ne2s| 62 J’nes9|| 66 Mar) 62 siay. 
104 J’ned7}104 J’ne27||101 Aprjl0a Feb; 
0, 16 J’ne30 30 Apr; 17 























ne: 

eo--| 100)194%J’ne2s/134%J'ne20 | /154%J’ne/13 an | 

Rome Water & Ogdensb.| 100/136 %J’ne28/ 136 4J’ne28 || 1304J’ne/135 4J’ne 
Twin = T rights..../2,200 "ne27 %J’ne2a a&J’ "ne 
U_8 Leather.............. 200) 12%J'ne28) 13%J’ne29|| 11 Apr) 14%Jan j 
Proferred..........--+++- 860/107 J’ne26/ 108 4J’ne29 |/100% Jan |109 4 Mar, 
Vandalia........ 900) 85%J’ne24) 86 J’ne2é}! 85 Apr! lOO\Apr j 





Outside Market.—Trading in the market for unlisted) 
securities continued on a small scale this week. The new, 
Seaboard Company stocks have been active and strong; the 
first b pam 9 rose from 8514 to 90, while the secon4 pre-) 
ferred gained 43¢ points to 543g and ends the week at pers 
the common advanced 1 poin's to 2614. Dealings in North-, 
ern Securities stock have been light, total transactions for, 
the week aggregating only about 3,600 shares; after a de-, 
cline from 165 to 16344, the price of this stock ran up to 16614; 
the close to-day is at 16544. The ‘‘Stubs” rose from 275 to 
8373¢. There was a sharp rise in Otis Elevator com-; 
mon stock to-day on comparatively light trading; the 

rice advanced 914 points to 60, and closed at the 

igh figure. Interborough Rapid Transit lost 2 points 


to pes Standard Oil dropped 1) ints, to 610, in 
the early part of the week, but to-day it recovered to 615, 
Greene Consolidated Gold continued to lead the mining 


group in point of activity; the price of these shares moved up 
a point to 514, on the statement by Col. William Greene 
that he and his party had made an investigation of the com-: 

any’s mines and had found everything satis‘actory.’ 

reene Consolidated Copper advanced a point, to 2314, but 
later fell back again to 225¢, and closes to-day at 23. After, 
a long period of dulness, interest has been revived in Union, 
Copper stock and the price this week rose from 11-16 to 
1 8-16; the final sale to-day was at 1. Oe ae har 
Outside quotations will be found on page 23. 
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STOCKS—HIGHEST AND LOW&KST SALK& PRICES <TOCKS Sales ot 
NEW YORK STOCK the |On basis of 100-share lots Year (1904) 
Saturday Monday Tuesday | Wednesday; Thursday srtday * me Wt Week 
June 24 June 26 June 2? June 28 | June 29 June 30 EXCHANGE Snares| Lowest Highest Lowest | Highest 
. Railroads. | 
8 82%} 82% 83%) 83% 84 83 R84 83 844) 82% 83% A™s ae mae Fe 60, 100 77% May22| 934 ™ a p 64 Feb| 89% Nov 
, 103% 103%} 104 104 1004's 104%) 1044 104'4) 104 lod he r101% 161% DM asinacvecds 375] ov Jan 25 1044 J’n 875 Jan |104's Nov 
57% 160 160 162 160% 161 162 164 | 163 165 1624 163 AtlanticUoser H Ane RR.. 16: '870|120 Jan 25/170 pes 24 104% Feb/i5542 Nov 
“om 111% tt 1l2's T1L4 112%) LIZyUiday) L1S'ell44y 1LIZy 13% altimore & Ohio ......./197,25)100 4 Jan 25/1144, J'neZai| 72% Mar/lU54 Deo 
“00% 97% 974s) 47% 97%) O7'9 YT) YT 97 97, 979 Do pretf.. J 751; 91 Mar #/ 98 Feb 8] 87% Feb] 96% Oct 
67 638 bg 69%) 68% 69%) 63% G94) 68% GY%) GS. 70%) Brooklyn Rapid Transit.. 123,995) 5ti%g May23) 71% Aprl4|) 38 ~ 704 Nov 
' #58 DU) fe 90%! *87 02g) "87 = 9Uy! *37% 904) “87 9 4/ Buffalo & Susque, pref... ceeee 87%gJau 4) 91% Mayl3|| 83 Nov] 89 Aug 
150 150%) 160% 4152 1651's 1$3 151% 152's| 151%152%) 1504151 wnadian Pacific 60,550)130% Jan 25)155% Apr 7)|LU9 2 Ma 135% Oct 
ie egy 70 | 69% 70 | "69% 69 69%) «BB U8) *G8y 70 ‘anada Southern... 37 'e Je 7:%Jan31| 64 Apt] 72 Nov 
% #200 202 1*200 203 202% 203%! *200 203 202 2u2 {*20u0 202 /|Central of New Jersey 190) May23 205 4 Feb 3|154% Feb/194% Nov 
. 50% 61 y 61 51 4%) Bly 52 'e 51% 53%) 52% 63%) 52% 62%|\Chesapeake & Ohio.... 45% Marz? 60'g Mar21|| 28% Mar} 51 Nov 
, eo 37 “33 37 “3 ) 37 *359 37 | *35 37 “35 37 (Chicago & Alton.. y 31 Mavis 44% Marl5|| 33 Jan} 47% Nov 
* 75% 744) T7% 73's} FT3'e TR) 78 78%) 78% T9s| Ts 70 De pref....... wil 77% J'ne26] 83% Apr 7| 75  Jan| 85%Jan 
? 19% 19%f 19% 19%] 19% 197%] 19% 20%) 19% 20%) 19% 20's/Chicago \ireat Weatern..| 26,700] 1713 May22 255 Marl 12% J'ne| 26% Nov 
% *85 *85 rH *85 87 1°86 87 | *B5) 687 | *B5 6 Do 4p.c.debentures| --.-.- 83% May2?] &8% Mar!5||/ 80'sJ’ly| YO Nov 
a 263 85, / Bl $5] G4, Gitd 65, 85 | +g: 87 $3, 63 Do 5p.c.pref.“A”..| 400] 60 J’ne 9) 70's Apel!) 474 J’ne] 74% Nov 
¥ *31 324) $1 3l%™d 32% eh B2'o S24) BL% 31%) +31 3:2 By! Do 4p.c. pref. “B”.. 600} 29° May2| 37 WApris| 20 Jn! 39% Nov 
7} 176 176%) 176%178 jae 17 %) 17» 3 17s" 177 bs L7A% 176% me iw. & St. Paul.| 78,000)168's May 4/1874 Apri 4 137g Feb|i775% Deo 
*185 187 ]*184 136/134 186 1-6 i386 |*184 186 |*182 186 i 100/182 9 Jan 12 (92% Aprl7 173) Mar|i=5% Oct 
j 1 195% 198 193% 199% i8$% 202 2u2 208 204 207 | 203 205%/Chies cago North Western| 11,200/a190% J’ne %/249 Jan 31!'|lb11g Marj214% Deo 
my +235 260 *733 BOP fF sconce ss oaee acoscel cacsescanssr eee fee EE Seen 234 Jan13/265%4 Feb 1/207 Feb L237 Nov 
is #178 182 j*1738 136 173'2 179 133° “188 *186 188 |*183 137 chic. ‘St. P. Minn. & Om. 1,500)150 Jan 6/225 Jau31j/135 Maiji6v Nov 
Bea e189 200 {+180 20 J+180 200 [*180 200 [*158 200 [*185 200 et eRe .-eeeefL95 Jan17/230 Jan 31\|¢165 Api|i92 Dee 
a “17 17s 17 #174416 18 | 18 20) 18% 18%} 19 19 cnicaxo erat Haste 3,600) 7% Jan 5] 20 J’ne2x!) 64 Aug} 16% Nov 
| “30% 324) 32 32 330 3B 33'_ 41 360388 37g 394%) =e 4,100} 17eJan 4) 41 J’nezsi| lL Aug} 27% Nov 
i ly 7% 7% «67% lg at's "Ty 38 e 3 at | 7 Slchicago Union ‘Traction. Jou; 6 J’ne 2} 13% Fev 2)| 4 J’ly| 15% Nov 
a 0600 hg el ola acereiaiatael *3 35 81 *32 385 | *31 8384 | aera 40} 31 J’ne28| 54 Feb 3|| 29 May] 484% Nov 
q *97 97% $98 99 95% 99'y 99 99% V7 98 "9614 96%)/Cleve. Cin. - ne & St. L.| 2,500) 90 Janil4jlll Mar2!/} 68% May] 934% Dec 
#316 120 [+115 120 |+1)5 zu [11d lav |*11s 120 ]*115 120 ig een -eeee-{L18 May 4/121% Marll}luo Peb/il5 Nov 
Q7% 27's) 27% 27%) 26% BT} 27% 37%) 27% 27%) 27% 27% |Colorado & So., vot. trust] 5,000) 22% Jan 20] 30's Apr2ui]] 134J’ne] 24% Nov 
*57% 5B *574a 554 857% 57% 574 58% *57%4 58%) *57 5344) Do istpf. vot. tr. cfs. 600] 62 May23] 644 Febl0|!] 48 J’ne] 62 Dec 
37 37 BS BT) BHR 36% 36'g 37%) 37 37%] 364% 36% Do 2d pf. vot. tr. ctfs.| 2,600) Rpt be 39's Feb 3)| 17% J’n«| 3742 Nov 
187 1874) 1874190 | 1882190 | 189% 190%) 18319190 | 1882183% I elaware & Hudson....| 7,300)178% May2z/!96% April//149  Marj100% Deo 
4370 880 [4370 B30 [°452 BSD 1*335 380 |°335 380 |*355 380 elaw. Lack. & West’n.| ------ $35 Jan 25|/400) Marl 4/|250' Feb].35%4 Deo 
»299 «= 80 *29 82 “20 Su%) BU 30's) 29% 3U%) 29% 30'/Denver & Rio Grande.. 1,800) 27'4 May23| 362 Marl4|| 13) Mat} 35% Nov 
BB% 88%) 88% SY4) *s6 86%) 85% 36%) 86% 8b% “86 87 BO  teania 900) S34 May 1] 91 Marld|! 644 Feb] 39 Dec 
“17 Dp} #19 iy Ree Rate -.| 23 24 22 tg Baek Des Moines & Ft. Dodge. 400/ 18 May22] 284 Marl7|/ 19%2Jan| 27 Deo 
04 «(4 V3 93%! YB B3%) B8'g VE ¥3 QO3'i 92% 984i Detroit United............ 2,025) 76aJan2zij 9S J’ne22|] GU4sJ’ne| 79% Dec 
14 14 is 14 144 15 *14% 15 14% 14%] 14% 144/Duluth So. Shore& Ati..| 2,330) 11% May23/ 17%Jan 21 5S'eJ’ue] 14% Nov 
426% 2 2 28 23 «oy 28% 28%) 28 28%) 28's B85 Do pre 2,920) 2 May22] 37 Jan2) 9% Aug) 284 Nov 
Al% 41%) 41% 43 43 44%) 43% 44%) 44 44%] 43% 44%] G))rie............ “lh 37% May2z 48% Marili 21% Maj] 41% Nov 
* 7yy 80's} 80 80%) BU BU%) 80% Bl) BL 1%) 80% 82 Kk, Do 1st pref... *"| 30,450] 74% MayZ2| 83% Marll|| 65% May) 77 Deo 
67% OT%| 67's 638%) 684 BY 69 89%, 69 69%) 634 71% Do 2d pref ‘ 55 sJan 3] 71% Mar J] 33 May] 53% Deo 
,*o2 0 | *62 70 | *62 70 | *62) «TW |] “62 «70 | *62 0 670 | Evansv. La sees Haute.. 65 Apr 7] 72'sJan lui] 54 J’ly| 67 Deo 
#25 90 | *85 90 | #35 90 | #85 90 | #83 90 | *e5 9 Se eneres -| 90 Feb2s] 90 Feb23/|/ 72 Feb} 83 Nov 
e22y 233 | 28142614) 2824 283% 208's 283 280 2861's +280 283 |Great Northera, pret,.... 236 Jan 4/535 Aprl7/170 Mai|242' Deo 
Sa ee eer e .--/|Green Bay& W., ileb. ctf.A . i Febl6} 90 Jan13!| 70 Aug] 864 Nov 
; O9% 23% 332 23%) 23 2348) 2% os deb. ctf. B 93] 17. May2z] 24% 2" nel ll J’uc] 20% Nov 
04 “yO 95 90 «690 9u% 90%} *90 4 86% Janls} 99 Daril]| 60 May) 94 Deo 
Ot. *O3'y U4 93% 93%) 93 93% “929 93% 00 9U Janls| 96% Mari3| 77 Mar] ¥5 Deo 
18s” = 166% 1837's} 1661674] 166 166%) 165 166% 152% Janz6|170 Aprl5//125% Feb|159 Deo 
25% 25%) 25% 27%) *27 274) 26 26 24 May24| 32 Feb 3) 14 J’ne| 33° Nov 
bo 60 50%) 51 62 51 51 *50 Sly 5U0 Maylu] 538% Feb 3/| 32 Feb! 59% Nov 
Bg ccncec *32 «683 *82 88 *82 834) *82 83% . Ft. 81% J’nelY| 84% Mar!64 64'4J'ne| 83% Nov 
“5a 25%) 25% 25%) 264 264) 2 27 25'9 25% ansas City So. vot. tr.. you = i 34 Febl4i} 16% Feb| 31% Nov 
86% 6%] 564 5b) 56 GU | *55% 56 Do pret. vot. tr. ctfs.| 2,050 70 Febl4y 31 Feb 56% Nov 
2 lL 30 «BU | F804 85 *30 85 ake Erie & Western... "100 Daly 3 nels 44% Marl4|) 26 Mar) 43\ Deo 
95 «90 6 “vO 5 *yo 95 *y0 94 91 J’neldjl06 Marl3i] 86 J’ne/l05 Oct 
8y0 [e300 830 jg310 310 |*315 830 “310 330 ¢350 Marl3 ‘ 
143% 147 149% 14315 180% 149 151%) 1 14 D 
147% i) le} 149% Be 145% 
1644)}+ a 183 163 1559] 164%165 |¢165's 1669) N F 
814) BLY 81% Bly) Sl% 82%) Bl etrop. Secur., sub. rec.| 31,450| 73 Jan #/ 91 Marl7j} 72% Mar| 96% Aug 
1255, 1244 125% 13333 1249) 124% 125% 1254 128 etwepaiens Street 128 J-neso 130% Oct 
21% 1% 21%] 21% 21%} 21% 21% 21% 21%)/Mexicgn Central.... ad 3 
46 14130 180 B pevns 146 |*130 146 /*130 148 |Michigan Central......... 
BU | ..ccce cecee ocsegn cessed] ceesee senses ocetiih ahaa = & St. Louis.| ----.- 569 Jan 12] 64% Apr 7 40 J’ne| 67% Jan 
94 ececce ss0s00] coccce seseee ins” seesce] secce © case . ° 4 Janly| 91 Feb24) 80 5 on 
at 120% 125 12249124 | 123 123%9/+1204123 4imin inn. sp. “a 8. 8S. Marie. ‘ 5 95 O 
} 60 60% 161%) 161431614) 161 1615) *160 1614 Do pr 1,900) 14 1 6 May 150 Oct 
8 23% %| 28%, F rte 9 29 28% 29 |Mo. Kansas & Texas. : 4% Feb| 36% Nov 
3 se 6: %| 63% 64's tg 64%) 's 63%) ae Pe. Z%—J’ne| 65% 
‘st 1% 102%) 101% 102% 299% 100%) 99% 100s 999) M 44 7 Feb}111% Deo 
§ 1962 1474) 147 147 43 1435 199% 185 148%) 147% 148 Na Chat. ry St. Louis; 1,200 c ody 158 ames 1014 Feb/147% Deo 
4% 344) +34 35 Bitg 35%) 36 85% 35/1N at.of Mex, non-cum.pt 700} 334M 45 Jani 4% Feb| 45% Nov 
#18 *18 20 18% 13%) 184 18% we 20 “18% 20 Do 2d pref........-000 200) ives" 020 244 Jan1 (5% Feb| 25's Nov 
/14342 3% 143% 1454) 1445 145%) 14 46 146'9) 1 rey bets att te tt N. Y. Central & Hudson..| 35,545 130% May 167% Marl4}112% Mar}/146's Deo 
1 #4539 $3 485) 47 7 4 yy *46 8'giN. Y. Chic. & St. Louis...} 2,410) 42 Jan 20) 654 Apr 25 May! 47 Dee 
*} 1 *110 115 j*110 145 [#110 115 “ilo us *110 115 Do lst pref...........) +2. «115 Mariz cw 1014, Mayj/115 Nov 
f 8 81 81 L 81 Bil $ *30 *7) 82 Do 24 pret........... 300) 74. May 4) 85 r 74 60 J’ne| 78 Deo 
‘fi 6 1 ‘¢ 1 198 131974 1974)4198 193 /7197% 199 4199 lvy IN. bs N. Haven & Hartt. 376)2194 May2 10. Feb ~ 21854 May/199 Oct 
51 ‘gl SL% 51%) Gli 52's} 61% S24) 52 53's 52% 63%)/N. Y. Ontario & Western.) 34,660) 40%Jan 6) 64 Mar 1943 Mar] 47% Oct 
I 82% 3%) 82% 834) 83 330 83° 844] 84% 85%) 84 844/Norfolk & Western....... 34,800) 76 Maylu 83% Marit 53% Mar] 804 Deo 
P} e 4] *92 94 | *92 94 | *02 94 | “92 D4 Do . a ae pref.| .-....| 91's Feb24 ‘4 Feb 3) 83 May 
; $3 1 135% a t 186 188 | 1864190 | 186%185%)¢186 18%%/Northern Pacific.........) 8,134/166 Apr2éj196 MaylO4y...... ....]....-- cece 
need 6] +85 88 | *36 90 | *86 90 | *87 92 acific Ceast Co.. 30u) 78%Jan17} 984 Feb 7} 561 Fev/ 824 Deo 
tin} 1 +1 105 = 105 [+100 105 j|*100 105 j*1l00 105 Do lst on eoees./LUU Jan 4 Feb 6) 95 J’ly|101_ Sep 
fegg 92 | « 94 92 | +8 92 | *8y 92 | *83 91 Do 2d pre eee 85 Jan 12 Feb 7] 614 Jan| 864s Deo 
P138% 138 1g 1404 138% 140% 140% 141% 14049 141%! 139% 140% Penneytvanio ss 272,540) 131% May2z 7% Mar13j111l4Marjl40_ Deo 
: »#86 “350 40 *35 40 40 “38 40 *3T 4U eoria & Eastern... luv] 27 Jan25) 43% Apr sf, 17 Mar! 32% Deo 
Re FO Per orem ecccce secese] coccce bore barguette... dl sal 77 Jan oy Feb14/| 74%sJ’ne} 31% Jan 
Pree csiiadl cased Gib cn as os ciek Gene ‘auenes ebetedl ee 60u| sO Janl 7 Feb 6H¢68 May! 79'2 Nov 
e110 ii8 enases eageee _ ae WBON ccccce cecces 115 115 il ss Philatel” Rapid Transit.. luvjll24J’ne 3 132 Apr 15}..... © cccclec-cee cece 
: #76 it] *71 074 BD | cccece cccces 73 Pittsb. Cin. Chic. & St. L. 2u0} 70 May23] 87% Mari3/] 56° Apr] 80 Deo 
#97 #1 *97 112 |*106 112 | ............ “106 110 [#105 110 D9 105 Febl7jll2 Marl3|} 90 Aprj107 Deo 
¥ O74 98s] 7% 99%) YB 29%) 987%1004) 9941004) 935% [renting . 279 Jan 13/1V0% J’ — 38% Mar} 82% Deo 
Af «91 92 92 | *Ply ¥2 92 92 | *9l% 92 91 lst pref 0 MayZz| 94 Feb 2! 76 ai] 92 Deo 
hi #899 89%; 80% 90 | *yo 91 9O Bl} Yl Yi V1 G1 2d pref. 84 Jan 5) 92 Feb 3 55% Feb) 85 Deo 
{ 20%, 30%] 29% 30%) 29% 305) 30 30%; 30 30%) 29% 's| Rock Island Company... 24% May2z) 377% Jan 18\| LY 's Mar] 37% Nov 
| ag 756%| 75 73d 754 75%! 75 75%| To% 75%) 75 ‘ Do pre 71's May22] 35 Jan 67% Jan] 36% Nov 
; P4134 16 | *13% 15 | e134 15 16 15 | *15) 15%) 164 154 Ss“ josdph S670 island. 2 J’ne vz] 17%Jan31|| 9 Marj 18 Nov 
¢ #47 G1 *47'9 51 “474 51 52 524) *52 «53 *60 53 Do ist pref.. J 464M ae 58% Jan 21\} 35 May} 60 Nov 
: St | e228 086024 22% 32% 22 22%) 823 23 23% 23% Do 2a poet. pe zv J’ne 29% Feb 3] 16 Janu] 30 Nov 
i" e74 77 75% 764) «764 78 | *76 73 | *76 78 | *76 738 jSt 128. Fr., lst pre 73% May22] 514 Mar 6//¢61 Marj 79% Deo 
67's GTX] 67 6Su] G7's 68 67 67%) 67 6i%| 67 67 BO DBO POG. .ccccccses él May: 28 734 Mar 6) 394 Jan} 72% Deo 
ji 8185 195 [#185 195 [#185 195 [*187 192%/185 195 [#185 195 C.& E.l.com stock trctfs} ...... 175 Jan Suj194%_ J’nel2iji5u Jan/185 Deo 
if evvl, 23%yl 23% 24 24 24 24 2 24 #23 24 |St. Louis Southwestern..| 1,210} 20 May22} 274Jan 20 Vig J'ne| 249 Dec 
i 5Yy bv 60% 614 Gl GLY) G1% GI%) «Gly 62 61% 61% | 3 =e 1,335] 55'4 May 1) 665 AprJ3i} 25% J’ne| 60% Deo 
} 63% 64 63% GAY) Gt h%s) G4%q O54) C3%y 64%) B34 63! i¢|Southern ) woitic Co...... 136, 200 57% May 4) 72% Feb27|| 41% Mar! 68% Nov 
H 120% 20%) e117 ll74) L174 1l1l7Ty LIT LL7BZLL7gll7 i117 17 BO BRGE, .cccccccocsonas $4)115% Jam 5j1214— Feb 15/113 Sep j1194 Deo 
LH Bl%} 1% 324) 32 S24} 32% 33%) «32 B2%) BLY 3s 2g Southern v.tr. cfs. stmped| 22 S00 28 Mayl¥) 36% Maris! 18% Feb) 37% Dec 
d 97 97 UT's VT! OT% BTN) YT" 974 97% Y74 974 97% Do pret. do 1,080) 95 Apr2s|lu0 Mar2z|| 77eJan}] 97% Deo 
#98 100 *28%100 “v8 100 *98% 100 *98 y 100 *99 100 M. & O. stock tr. ctfs...J ...... 97 Aprils} 98 Febz3]/ 90 Feb) 98 Leo 
b 35 B35) 34% 344 Site S44) Bae Sho] 33% S44) 35% BS%)'Ploxas & Pacitic......... 8,800] 29% Apr2¥) 41 Marl3) 2U'gJ'ne] 384 Nov 
; "130 131%)}°128 138k 128 128 13041 30%)" 130 131 130% 12 hird Avenue (N. Y.)... Fovjllz4 =Aprzy|134% Kev 16! 116 Mar}l34 Uct 


BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 







































Banks | Bid | Ask | Banks | Bid | Ask|| Banks |. Bid | Ask I Banks Bid | Ask || Banks | Bid | Ask Banks Bid | ask 
oonaaia | || Chemical .... 4300 |4350 I Wiest: commana t | Interboro] g 165 || Metropoli’n¥} 137% Park..... 
— YORK } | Nelsons! GOFE 20000 170 || Wirst.........| #7124) AEVIRG nnccce 245 \ Mt Morris‘;..| 210 People’ 
Sencmcotaae inre Oe. enmenming CEOS | .as0 || L4th Street. 1145 {15% Jetterson‘,... &%I185 || Mutuals 300 Phenix 
Amertoay .../520 [530 | ( toal & tron.|230 |240°°|| Wourth ......| 200 i p Labery 4 re .|| Nassand 195 Piazat. 
Amer Exeh..| 275 l230 Colonial 4 .. 578 Genet Gallatin ..... 4Lv 4 760 || New Amster] 475 Prod E 
Astor .... 775 = j825 |) Columbia’ ..) 400 | ..-.|| Gartield ..... 200 435 | New York Co} 1300} ..... eee - oof 
Battery Park) 155 [16 || Commerce...| | 203 |f205 || German Am* | 155 arket é& Ful 275 |N Y Nat Ex./2v0 |?lv Saaeaes - 
Bowery ....)325 |.....-. Cc sonsolidated 150 |152% |\German Ext] 400 eehanics’ 205 || New York...) 315 [i300 cond ...... 17 
Buteh’s& Dr} 155 [165 |} C’rmExchge'|i75 [385 }Germaniay ..) 450 || Mec & Tra‘ . igth Ward’.|350 | ..... sive Leth, 
Century §....) 185 [210 || Discount’)...J150 [160 || Greenwich * | 235 || Mereantile . 27 North Amer.[ 239 }242 ta.sf .. wages 
Chase ....... G5U |...... | Kast River..]{5u |. 60 |) H _ ee --| YU i Merch Exel. 175 || Northern....}135 seca sath Stree : 
Chatham ....) (20 [330 } Fidelity ....] 190 | .....j) Hamover..... 495 [5 i Merchants’. 185 || Orientaly....)250 [......]/ 12th Wards. 2 - 
Chelsea Kxof] 170 |......| | Fifth Ave* ..] )500 [3750 |] imp “b Trad ; aU on<éial \| Metropolis * osend Pacitiet) mae 250 F265 23d Ward! ..) 150 |... 
Sale VANKS @ HX dividend ani cizits. 0 New stock, 





; @ Bid and askou prices; no sales Were ntie on this day. @ Liss Lita id) sade 


| 2 Sele at Steck Exchange or at auction this week. 8 rust Co. certiticates. - Assessment paid. nm Sold at private sale at this price. 
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81U0CKS—HIGHLST AND LOWEST SALE PRICKS 





Saturday 
June 24 


Monday Tuesiay | Wednesday 
June 26 June 27 Fume 28 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Range tor Year 1905 
On basis 0f 1UU-share lots 


Range for Previous 
Year (1904) 














34% 34% 
33% 38% 


iq 57% 
Alls 111 
125% fy 
“67% 98 

504 rs the 

x4 4h, 
*8l'g sz 
*19 19%) 

40 40 
*16 17 
*34 0=«(40 
“23 24% 
23% 23% 
*50 51% 


*243 251 
*13% 144 


55 
814 





i 
#95 


989, 
3L , 


32 


4815” 236" |+215 


5% 57.) 
*6 ow 


“33 24 


i 1 6 ye 1174] 
#119% 120 


‘4167 180 |*167 
#102 106 [*102 106 [* 
10 #10 


elo 10% 


40 40% 

137 ¥ 37 
#135 136 
*14z 144 

a6 5 y sie. 


My Ta. 13% 13% 
51 55 | 50% 50%] *50% 
81% 82%) 81% S25] 81% 





3548) 34% 34%) *33% 3479) 

BR%, “37 38% s8% 

57 57 3) 56 

Hata | 111% 113" 133 ring 

TY © ancras.cnsdec] enneee ennsas 

128tg) 1274129 | 127% 128% 
*97lg 984 


PSlg *AT& oy Vs 


5l% 62 51 Sis; Sls 

BBL] £5 | RHYL] NSM 
*8l4y 824] *X1 824) T8020 
19% 14%} 19% 20 19% 
40 40% 7 405 


40 41 41 41 


24% 244] *23 


48 48% vk t 

113% 113%) 118% 113% 113 
8 6 6 5%, 

24 24 24 *23 

98%] 98% 18%) 9842 98% 

116% 119% 38 

120% 121 


1 

1 
180 /10' 

1 


9% 9% 


40% 40%] 39% 39% «38° 
136%, 137%} 137% 139%} 138% 1 
136 136 [135 138 [*137 igs 
 * eee +142 143 
96% YH VGig Mi%] Y6% rts 


347% 2B) 
#104% 10 By 21056% 105: 43) 105'¢ 105 %)°105 


105 106 
5 


03 
#22 23% 








#2: af 24u 


“100 125 103 125 |*1v05 
% l 
8U% 82%) 82% 85 84 


106% 106% 106 107 1s. Josey, 


k 
“95 110 $*95 107 | *95 111 
96 95 Dlg} YO VO% 
tae in 174% 176% 176 176 
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AND TRUST COMPANIES—BROKERS’ QUOTATIONS 
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. Banks 


Union Exeh{/215 


Uniied....... 


3 
Wash. H’nte}} 210 
West Sidef}..)575 
Yorkvilley ..j/4vv 


BROOKLYN 


Borough’....}1 

Broadwayy..j 315 

Brooklyn} ..[120 

Con’yI& BB} 145 
4 


Fat... 


Manufactrea’ .} 365 





occcece BROOKLYN 
yO || Mechanicat . 350 





220 || Merchants’..) 200 
ea Nassau ...... 390 
ae; Ye 290 
| North Sides ./ 300 
Peopie’st.... 290 


~ 


135 || ProspectPk‘ | 130 
esoged pw goer hf 140 
135 17th Ward: .) isd 
— Uniong ......| 20u 
390 || Wallabout‘, ./ 16U 








Ask Banks Bid 

















Trust Co’s | Bid | Ask 
Fifth Ave Tr) 575 |...... 
|;Guaranty Tr|575 |...... 
|}Guardian Tr}215 |...... 
-eeeee| Knick 'rb’k’r| 1050 }...... 


[Law TI&Tr) 290 |305 


i Lincoln Tr...}570 |...... 
| Manhattan . -| 1486 |...... 
ahenen Mercantile ..) ....../900 
Metropolitan , 


|| MortonTrust/920 [940 
Mut.Alhance|21U0 [22 











| 
| 
| 





Trust Co's | Bid Ask | Trust Co's 
NY Life@Tr| 1050 |1oyo 
NewYork ‘Tr|/ 730 |...... || BROOKLYN 
Real Est Tr’t} 325 |...... 
StandardTr't}3v0 [410 || Brooklyn Tr 
TitheGu & Tr| 650 (675 

Tr CootAm.|765 |775 || Franklin ....)/325 

16U0 | Hamilton...) ; 
Hom 


Unit Sta 1475 |...... Kings Co....j/4 

Van Nedeutr 275 j290 |/L Is 

Washington |425 |460 || Nassan....../260 

indsor.....)/225 |...... ge le 
il 











Flatbush .... 








Bid | Ask 





* id and asked 
} Sale at Stock 


. 


rices; no 8aies on tliis day. 
xchange or at auction this week. 9 Ex stuck dividend, s [rust Co. certilicates. 


¢ Less than 1V0 shares. 


* ox rights. ¢ Kx dividend und rights. 
] Bans marked with a paragraph ({) are State banks d 
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New York Stock Exchange—Bond Record, Friday Weekly and Yearly 
4 OCCUPYING FOUR PAGES 
3 2 z « 
f BONDS zs Price Week's Sy Range BONDS zs Week's |Sx 
| N. ¥. STOCK EXCHANGE || Friday Range or |& Since N. Y. STOCK EXCHANGE |%§ Range or |53|| Since 
bh Weex ENDING JunE 30 Sa} June 30 Last Sale |&% January 1 Wek ENDING JuNE 30 SA Last Sale |%2\| January 1 
| Bia AskiLow High|No||\Low High||Centrai of Ga—(Continued Low ah 
U. S. Gevernment Chate Div pur mon g 48.1951) J-D 
U 8 2s consol registered.d1930jQ-J| 104 104/104 May’05)....//104 % 104% Mac & Nor Div 1st g 58.1046) J-J 
U 8 2s consol coupon A1930}Q-J| 104106 [104% J'ne’V5)..../1104 9 105% Mid Ga & Ati Div 5s 947| J-J 
U S 3s registered Q-F] lW3% 103%/104 J’ne’U5).-../}103% 104% ]] Mobile Div lst g 5s 946) J-J 
U 8 3s coupon... Q-F] 104 1044/1044 J’ne’V5]..../104 106 Jent of A .. om gol 987/ J-J 134 1 
¥ 8 3s reg small QB] ..-00 coeeee OTF = J’ne’02}..- ff. ...22 sccce. Registered ....... h1987 > ae +-+//133%4 1354 
8 3s cou small bonds Q-F] 103%...... 104% Deo’v4}..../]...... seneee]} AM 9 ‘* Tap gu 58..1921|J-J 114%J’ne’V5}....}]112% 115 
S 4s registered . QJ] 104 104%/104 J’ne’05)..../104 105% Le & Hud R gu g be SS 2 ae Segre pti cenns Ghases 
S 4s cou Q-J}| 104 104%)/104% Apr’v = -/1104% 105% Leh & Wilks : Coal 912|M-N 104% Mar’05/...-||103% 104% 
S 4s reg ~y 5/Q-F] 132 182%/132% 132%! 29/1324 133 Con ext guar 4198....g1910 oe i 101% tole, 101% = 101%) 10)}101 49 102% 
Pps S 48 coupor “"1925]Q-F 133s 133%/133 J’ne’v5|.... N32% 133 N Y & Long Br gen g 4s 1941/M-S/ 106 ......]...... inmate pct icialadedan 
uilippine islands 48.1914- 34 QF] 108'9....../109 J’ne’05}..../108 110 |[iCent Pacific See So Pacific Co 
Chas & Sav See Ati Coast Line 
Foreign Government ; nee, ?, Cate g 68 ser A.-h1906 A-O| 106% ...... 108 May’05).-.-//106 108% 
Japanese Govt 6s sterl’g.1911/A-O} 100% Sale [100 101 /|323]) 94%4103%]] Gol 911/A-O y 108% May’05]....//108% LLL 
4 2d series 6s ctfa full paid -.-.| 08% Sale | 98% 994/420] BO 1OLy 939|M-N ee 2118 118 21/1174 122 
2 loan 4'9n etfs full pd. 1926/F-Al Yl4Sale | 9143 92414215 86 93 939|M-N 16% May’05).-.--//Ll1Gl 116% 
Repub of Cuba 58 exten debt../M-8} 106% Sale |106% 107 22Z1L03% 108 992|M-S 107 1 32)/1056% 110 
U 5 of Mexicost g 5s of 1890] Q-d] 100% ....../400% 100% 8114100 101% 992|M-S L074 1074) 1) LUG % 1074 
Gold 4s of 1904.......... 1954|J-D! 934% Sale | 93 935/259] 92 96 Craig Valley ist g 5s.. --1940 J-J 113. Marv ---| 113. 113 
: t 1|hese are priices on the b\a*'*|| of $5 to 2. R&A Div st con g 4s..198 9) J-J 103% J" neOb}---- 1015, 104 
State Securities 2d consol g 48.......... 19 ° J-J #8 Apr’U -++4| 97 1B lg 
Alabama class A 4 to 5....1906/J-J 101% Jan ’05}..-./101%2101%2]] Warm Spr Fat’ lst g58..1941|/M-S 113% Feb’ 0b)... 1134%113% 
Class B oe Lie abeanobe 1906) d-J 109% Oct *UU}....' Greenb ee Ry lstgug ds ’40|M-N 95 ‘2 Sep "U4)----|].. cence ee 
Class C 48........ 1906] J-J -|102% Mar’02)..../].. Chic & Alt RR ref g 38...1949/A-O B4% = BS Ay! SU) x4 8B% 
Currency’ funding 48....192U) J-J 111 Mar’v2}..-..|/. Railway let lien 3'9s8.. ee J-Jd 81 $2 oO) BOY 83 
Dist of Columbia 3°65s....1924/F-A 119% Oct "04].... Registered............. US -J 5U\4 May’V5)..--|| 80 80% 
Louisiana new consol 48..1914)J-J 1054 Deo’U4)...-/}.. Chic B & ——_o la Dis 1905 F-B] ccccce -c000- 104% Apr’0U}...- nih eds 
North Carolina consol 48.1910jJ-J 103% Dec’v4)... Denver Div 4s........... 1922|F-A] 102's Sale et Ds rt Lol 103 
QBocccgocccccocescsccoosces 1910j/4-O0 136g J'ly 01)... Iilnow Div Stes lenctiqnandh 1949} J-J| Y7% YT%] 97% 7) 5 y54y 98 
‘Bo Carolina 4'98 20-40..... 1933] J-J 20) Mar’UU}... Registered. ... .... .... 1940) J-d| seoese -.-.-- J6's web ve --=-|| Y61g O64 
ty new settlement 38..1913]J -J 97 May’05).. ee 1949|/J-J| 108%110 |105% Aug’U4)----l 21... ee eeee 
LETT, Jed 95'9 Dec’04).... Iowa Div sink fund 58..1919/A-O} 10s% ...... — Jan 'V5}----//110% 110% 
vincinia tund debt 2-38...1991/J-d 96% J’ne’05)..--|) 96% 972 yest | aoe 1919J/A-O} 101% ..... LUL% J’ne'v5 101% 103% 
) 6a deferred Brown Bros ctfs.| -... 10 10 | 10) 10 18%}} Nebraska Extension 48.1927|M-N| 105 107 196% J’ne’05}.-..//106% 108% 
Registered............- 1927|M-N| ..--.. ...... LUG J’ne’V5].---//106 4% 1L0d's 
Railroad Southwestern Div 4s....1921/M-S} 10U ...... 1UU) Apr’05S i100 100 
labama Cent See So Ry Joint bonds See Great North 
jaba Mid! See At Coast Line Debenture 5s............ 1913)M-N} 106 ...... 106 _ 108 1/106 108% 
Albany &Susq See Del & Hud Han & StJos consol 6s..1911|/M-S : 1115, 114% 
alee Ww Valley See Penn RR Chic & E Ill 1lsts f cur 6s. 1eet J-D 105 107% 
fest See Bull Kk & P lst consol g 68........... 1934|/A-O 133% 138 
Anp eArbor lat St Divcanee A1995 Q-J] 100% Sale [100% 101 6)) 96% 101 “1981 M-N 118 122 
‘Ateh T & Ly He gen g 48.. A-O} 108% Sale [103% 104 [152//101% 105 937|M-N - 3 119% 119% 
S FIIs ccancccacceses 71995}A-O ---|102% May’05j)..-.//100'9102%]] Chic & Ind G Ry 1st 5s. 1936 J-J 1214 Apr’05 120 121% 
Conv ¢ = qonboatige).. 1988 J-D 101% 1014) + 100 108'4]|Chicago & Erie Bee Erie 
“doeinterea® g 48 A1Y9Y5| Nov v6 97 94% 97% ])Chic In & Louisv ref Ge...1947 .). +91 Apr'05).--.|/134 137 
i Nov 97% Feb’05)..-.|) 93.4 974 Refunding gold 5s....... 1947} 3-3] 114 ......)114 May'v5j...-//114 115% 
5|M-N 94% 94%) 15) 94 «98 Louisy N A & Ch 1st 6s. totuld- 111 112%/111%  1ill%) 8 109'2 111% 
Dobentore F-A 99% May’V6].---|/ 99% 995 ]/Chic Mil & St Paul con 7s 1905/J-J 1 1173. 18) 
Series F-A 9949 Nov’U4]..--]) 02. 2.2. Terminal gold — 1914|J-J d Li 09% His 
Series G VFA 995 J’ne’U5)..--|| 99% 99% J-J S/112 113% 
Series H F-A 9949 Jan 'U5).---|| YY 99% ‘ ra nadine again 
; Series I F-A 98's Nov’04 9] J -J ig 
‘ Series K 3) FA b'U4 J-d 116% 116% 
East Okla st g 48..1928/M S VO, 94g J-d L194g 120 
Jat Knox & Nor lst £58... 1946} J -0 113% Moviod see J-J 110 Hie 
‘Atlantic Coast lst g 48.41952|M-8] 102% 10 1u2% d-J i16 
\ Charies & Sav lat g 78..1936)4-J| 145 ....../..-000 .2---0+- : J-J 112 11 
Bay re A is gold 68..1034)A-O} 120%. 1263, Nov'd3 J-JF] 13249 .2....[137 oJ’ ly 98). 2001] oe. ee 
let gold 5s............. 1034)A-O} 114%. 112% Jan ’04 J-J 114% itv” 
f Ain aia Le let ga gold 58 1928|M-N] 113%. “jid4n Qe 04). J-J eeneed 
oe, etgug4sl9ssjd-J) vO%. on oa sees ‘ J-J 183% 185 
f S Dan. dee 48 1918]/J-J| ¥8%...... o7% Oo cee Moceces cocces d-d 5 115% 
/auamticl @ Danv South Ry J-Jd 106% 1065 
ustin & N W Son Pacific} Jed 1104 lll’s 
ti Ohio priori ga 1936 J-J| 97% OTs) 97 975,| 82)) 94% 97% J-d 1094110 
Register eALOZBIQ-J] ..--00 o000-] YB MNov’Od]-.--f...... 22. J-J f 115% 116% 
. Gold 4s A-O} 105 _ 104% 108 | 86 102% 106%s/} Mil & No lst M L 6s....1910)4-D 711245 Apr’065]-.../|11z 2g 112% 
. Registered +2 cccees cocces 103 May’06}..../103 104% lat consol 6s........... 913) 4-Dj 114% 1164/1164 Jan ’Vd}...-//L 16g L1Gls 
lonv deb 48 LMS] . ccs cceee- [105 = May’05).---105 110%])/Chic & Northw cons 7s....1915 ard 127% ......1127%4 May’U5|--..1//! 26% L294 
Jun & M Div Lat g 8'981925/M-N) ...... 92%] 91 J’me’05)....)| 90% 93%)| Kxtension 4s...... 1886-1920] F-A] 105%. 10: 
PLES W VaSysref 481941|M-N| *99 ......) 99'2 98} 16) 984101 Registered....... 1886-1926|F-A] .....- .... 
_Southw Div let g 39s. ..1925 J-J| 02% Sale | 92% 93} 38} 92 «BB General | gold Btncacecen 987|M-N] 101 i011) 
Registered ..........- A1925 9-4 cesses cesses] 9249 J’ne’O5 92%» 92% Bogiste Fea RRO 987/Q-F| 101 
Monon Riv lst gu g 58..1910|F-A| 107% ...... 108% MAP UG) ..<<ll. coc gcecce Sinking fone 6s...1879-1929|A-O} 117 
Cen Ohio B 1st ¢g4'9s..1930|M-S| 108% ...... Apr’v5/....//109 108 Registered werares: 1879-1929|A4-O} 117 
{ Pitts Clev & Tol lat g és 1922/A-O} 121 ...... 119% Mar’04| ....]].....2 ceccce Sinking fund ..e 929/A-O} 111%. 
) Pitts & West lat ¢ 4s...1917|J-3| 100 ....../100 J’me’05)....|| 97% 100 Registered....... 879-1929|A-O} 110% 
f JPM & Co certis.......... sees] coeeee ceecee] 99 May’05)..../| 99 99 Debenture 6s............ 9O9|M-N] 1LU3% .. 
Bat Creek & 8 See Mich Cent Registered.............1 L909] M-N He aahanndl 
Beech Creek See N YC & H Debenture 5s............1921/A-O} 112%... 112% 3" ne’U5 
amov & Car See Lilinoisa Cent Re opis stered.............1921/A-O} 110's....../108% Jan ’U4)..../ asain 
kiyn & Montauk See Long | Sink g fund deb bs..... 933|M-N| 117 -[117) May’U5]....//117 119% 
ns & West See Atl Coast L Re ogmeres le 933|M-N} 116. 116% Apr’vd 116% 116% 
uffalo N Y & Erie See Krie Des Mo & Minn lst 78..1907|/F-A) 1U3% .. 0.0}. i dab incssonge intl 
affalo R & P gen g 68...1937|M-S} 128% Sale |123% 128%) 4//119%4128\]] Milw & Madison lst 6s..1905|M-S/ 101‘, 1044 Nov’0al.... 
& All & West lst g 4s gu.. 1998 ee eater json neenk sates North Illinois 1st 58....1910/M-S| 105% _. 105 'g May’U4)....1]. ..... ceccce 
® Cl & Mah lst fm g5s....1943/J-J] 116%...... 7. et |  peeeee Ott C F & St Paul lst 5s 1909/M-S oe 105 May’U6}....|//104%g 1U7 9 
* Roch & Pitts . g 68...1921/F-A] 1254...... 124% Apr'U5]....//124'9126%]] Winona & St Pet 2d 7a..1907|/M-N| 107'y...... 110% Mar’v5}..--//L10% LO 
® Consol lst g 68........ 192z/J-O) 125 9...... 126 Mar’Ud}....//124% 126 Mil LS & West lst g6s8 1921/M-N| 12749 128%/1277% J’ne'V5)... .||127% 130 
Buffalo & South ous See Erie Ext & Imp sfund g 5s 1929) F-A) 120 -|119%4 Nov’v4 cathe, anne 
Butt & Gace ist ref g 48.d1951/J-J) 99%, 1004)100% J’ne’05 98 100% Ashiand Div lst g 68..1925|M-S 143% Feb’U?|....||...... ..-c00 
Bur Cedar No lst 58.190u|/J-b] lol ...... 1014 J’ne’05). ...//100% 102% Mich Div lst g 6s...... 924) 5-J 1314 Jan ’U5}....//131% 181 
i -. lst & col trust g 5s.. te oe A-O} 11943123 [119% J’ne'U6)....//118% 121% —— deb 58....1907| F-A 108 = Apr’4]....]]...ccs coccee 
P stered 4|A-O , 120% Mar’03}.... M-N "U8 + Eps 
v F&N W lst tla-0 EBRD cccese 112% Sep ’v4).... J-J e iat, 126~ 
r AA St L lst gu @ NEUE sn00ks geneedibaweeh onaneand baad J-J 2 123 
by South 1st Se. sid-J]} 104% 1044/1044 104 8 nese 106% General gold 4a.......... 989} J-J lot's 107% 
ee 3IM-S| 107% 108 45/106 % J’ne’05)....//105 49 109 Registered.............1988] J-J 
, LES ‘ed 1913/M-S/ ...... eooee /LU6 Apr'U5).... 105% 108 lst & refunding g 4s8....1934/A-O 
bé&é Shawn See Il) Cent Coll trust Series © 4s .. 1905|M-N 
rolina Cent SeeSeab Air L -.1910/M-N 
ree 4 SeeNYC&H 15|M-N 
‘ avb&N SeeBCR&N 916)/M-N 
iy jen Saneh U Plstg4s...1948/J-D] 91 ....../ 94 Jan’05 94 804 917|M-N 
m Branch Ry See Mo Pac 1918|M-N 
, RR & B of Ga col g 58 1937|M- Apr’05}. 112 2002|/M-N 
}! nt of Ga RR list g 5a. vines | F- 119s eerus 16/118 121% e 2002|M N P 
i Consol gold 53 1945|M- 113% 4 1 Coll trust gold 5 1913/M-S 
By Registered Choc Ok & G gen g 1919|J-J 
‘a 1st pref income Consol gold 8 1952|M-N 15 pr Wiis 
a: 2d pref income g 5s. 6 . Keok & Des M 1s «-1923|/4-O 109% May’05)/. los 110% 
a 3d pref income g 5s....p1945 52% 73% 
; k MISCELLANEOUS BONDS—Continued on Next Page. 
+ 
+ ~~ = Street Railway sl Street Railway I 
Brooklyn Rap Tr g 5s..... 1945/A-O 1 neers 129% Met St Ry—/Con)Ref g 482002/A-0} 91 Sale | 91 914) 65 90 94% 
t¢ lst refund conv ¢ 48....2002|J-J 1 383] 83 Lex Av & P F lst gu g581993/M-S/} 1184 ...... 120 J’ne rus ) Sf ssallt ‘te 120% 
{, BkCity 1st con 58.1916, 1941) J-J _ om hose, 108% Third Ave RR con gu 4s2000/J-J| 97 97 975 
Bk Q Co & 3 con gu g 58.1941/M-N -.106 106 Third Ave Ry Ist ¢58..1937|J-J Re 13681188 
Bklyn Un El lst g 4-58.1950) F-A) “15/1094 1134]]/Met WS El (Cate) 1st ¢ 48.1938) F-Al*. eose|| 90 96 
ye El lst g 4s.. wert F-A 92 93 4]] Mil El Ry & L 30-yr g 58.1926) F-A ¢ ccceffe 
Btam guar 48 ...... N49] F-A 91% 96%4]]Miun St Ry lst con g 5s8..1919) 3-3 =" abel 106% Nov’04)..../}. 
Nassau Klec 6021981 J-J 89 8 91 stJo Ry Lt H&P lst g58.1937/M-N/ 100 .....- oe OP 
> Byé! Lt ay py 4'98’51/J-J] 108% ...... 1019 J’ne’ O85). 98 101 4}/St Paul City Cab con g 58.1937) J-J ita 116% i10 J’ly v4]... 
Co 1st g 68...1933/A-0 95 J’ne’U0}....!]. Underground Elec so of Lon 
t ‘Den Tram Co con g 6s..1910) J-J > don Profit sharing 5s...1/08|J-D| 98'Sale | 98'3 98} 26 97 100% 
’ Met Ry Co lst gu g 6s..1911)/J-J Union El (Chic) lst g 58..1945/A-O] ...... ...... 109% Deo'9]. .. I. ..cce ecocee 
Det Uni lst con ‘ 498.1932] J-J United RRs San Frsf4s.1927|A-O] 89% 90 | 894s 90 7 a] 91 
Havana Elec consol g 58.1952) F-A) United Rys St L lst g48.1934/J-J} 89 ......] 389 May’05/.... s 894 
<< hy Co lst on ste. -1Sey 3 W Ohio St 40-yr cons g 58.1936] M-N] ....00 ceoce-| VY Dee’97]. ...H. cece coccce 
my, ib Col tr g 58.1997] F- 
[ 7th Av lstog be 1943]: Gas and Electric Light | 
r Col Suay lat gu g 58.1993} M-S Atlanta G L Co 1st g 54...1947]3-Dj ....00 0c.0c]- cece coccoceeh----ff- occas coccee 
“Ne price Friday; latest — this week. @DueJan 4DucApr ¢Duc vay gDuev'ne ADueJ/’ly «Due Aug oDueQct pDue Nev sOption sak 
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[= 
oe ; BONDS 
. ¥. STOCK EXCHANGE 


= 


r 


Period 


int’ st 


Range 
Since 
January 1 


BONDS 
N. Y. STOCK EXCHANGE 
WEEK ENDING JUNE 30 





Saha 


& Pitts See PennCo 
i St P M & O con 6s...1930) 

« Cons 6s reduced to 38.13") 

ih St P & Minn ist ¢6s 191~ 


. “Weux ENDING JUNE 27 
shic& StL See Atch T & Sa Fe 
ic = &NO See Iii Cent 
t 


t P & S City lst g 68...191% 
ere Fer ‘Trans g 48...1947 
i gue e Weer eciptrpedkbasesneuns 
hic & West Ind gen cts q1932 
1c & W Mich See Pere Marg 
ocO&Guli SeeCRI&P 


ge —- a 


af in H & D consol sf 7s...190% 
2d wold 4'98.............. 1937 

Cin L LD & I lst gu g 58...1941 
< Cin I & W lst gu g 48.1953 


Sins 4'o SeeCCC& stl 


stL 
eartield & Mah See BR&P 
(Slew Cin C& St L gen ¢ 48 1992 
(Gomes Div lst gold 4s8....1936 
Cin W & M Div lst ¢ 48.1991 
StL ed Lal col tr g 48..1990 
é* Registered... ........... 1990) 


8 = Col Div lst g 48..1940)) 


W Val Div 1st g 4s...194' 
‘c 1St L&C consol 6s..1926 
f{. Ast gold 4s............41936 
. Registered ......... Te1 936) 
n 8S & Cl con lst g 5s..192s8 
(ECO I consol 7s ae -1914 
Consol sink fund 7s....1914 
é° General consol gold 68.1934 
Y eT A nowonene ss 93 
; Ind Bl & W 1st pret 48.1940 
O Ind & W 1st pf 5s...d1938 
, Peo & L_~ 1st con 48...1940 
f Income 48.........c0-00 1990 
, Cl Lor & \ wh con lst g 53.1933 
\Clev & Marietta See Penn RR 
*Clev & Mahon Val g 5s...1938 
\Clev & Pitts See Penn Co 
‘Col Midiand Ist g 4s...... 1947 
,Colorado & Sou 1st g4s...192% 
Colum &Greenv Sce So Ry 
‘ol & Hock Val See Hock Vai 
ol Conn & Term Ace N & W 
mn & Pas Rivs lst g 48.1943 
(Dah & 8 So SeeCM & StP 
allas& Waco See M K < ‘L 
el Lac’ & Western 7s...1907 
Morris & Essex lst peo 1914 
lst consol guar 7s.....1 
§ Registered... S snaeiie 
Pr lstref gu g 3 J 
NY Lack & W Ti ‘és. --1921 
Construction 5s....... 192. 
Term & improve 48. "721923 
Bing & N Y 1st 78..1906 
arren lst ref gu ¢ 328.2000) 
Del é& Hud 1st Pa Div 7s. 1917 
Registered............. 017 
Alb & Sus tet con gu 78. 1906 
f° Guar io ng eg? 
Rens & Sa a lst 7a. 192) 
Pas: Riv RR Bridae See Pa KK 
I 





iv & R Gr lst con g 48.1936 
Consol gold 4'9s.........1936 
mprovement gold 5s...192s 
¥ Rio Gr West lst ¢ 4s....193 
a Consol and col trust 4s 1949 
f' Utah Cent Ist gu on yyy 
RioGrSogu See 
es Moi & Ft D see RATE 
es M & Minn SeeCh& NW 
es Moi Un Ry gist gS0., ott 
Det M&‘Tol SeeL 
Det & Mack Ist lien g 4s. 1995 
k= Gold 48... 1995) 
Det Sou Ist 
ke Ohio Sou Div 1st g 4s...1941 
| Dal & [ron Range lst bs..1937 
i Rogistere 937 
2a 6 
al So shore & “Atl g 5s..19: 
jastof Minn See tP M & M 
i 4ast ‘en Va& Ga See So BY 
| Elgin Jol & East lst g 58.194 
Elm Cort & No See Leh& N ¥ 















Erie lst ons geld iccentanid 1947 
, 2d ext gold 5s.... -1lvly 
8d ext gold 498 19238 
4th ext gold 5s... 1920 


6th ext gold 4s.... 
lst consol gold 7s.. 
st consol ¢ fund 7s... 
rie lst = g4s prior... soon 
Registered.............10 
ast consol a lien g 4s.. Li 
Registere eal lt 











78 
Bull & 8 W gold 6s......190% 
Chic & Erie ist gold 5s8..1082 
Jef RR let gu g 5s....a1909 
Long Dock consol g 68..1935 
Coal & RR 1st cur gu 6s. a 22 
Dock & lip Ist cur 6s.. 3 


N Y Sus & W Ist ref 5s. 
. 2d gold 4ys8...... 1 
* General gold 5s. 
Terminal lst gold 5s... 
Regis $5,000 each, ..1945 
Mid RRot NJ lst g6s.1910 
Wilk & Ea 1st gu ¢5s.1942 
Erie & Pitts See Penn Co 


or Wisconsin Ist 6s...1920) 


7 


Ei estoy 


= ‘ 


axco 





cae 





Soe 


seri eaai ig 





= < z 





RPeececc 
ougsHe 


au © bebe 
Boa 


bea & O 


° 


Sozo 


ZS COOP OZ>LS 










eecceapeecerr ee” 


coe tee 





LkLOOneeY 2 





1c: 
55 245 y 





= 
Zz 


ai 
“ill 
a? 


é iv0” 














LZPEELEZOOZEDChEEL EHH OLN 





~) ~ eC. 4 
CSERSSCECERT EO Derr EEL ELE 


ee 








38)]101 
2/1/1003 101% 
---{] 98% 100% 
100% 103% 













-})/t16%2 116% 


n|247| 73% 
sill 90% 


et 


126 


eg Sie 1351 
| 


108 





eoesl] TU 
90 
1114 


. 


--//1174g 120 


107 





a | 95% 1 
«- [126 1g 126% 
“nes 





a . 108g 1104, 
10Y%% Jan U5 ae tiie 100% 





Low High 


11/133 % 138 


H123iy 125% 
8) 86y 99 
5] 84% 97 
11144115 


“118% 179 


-|134 134% 


| -LOS iy 108i, 
slog 
5}...-!]142'2 14249 


6/100 102% 
108 tr ts 





DB's fOr 
5}....]) 3D 


*||-eewee comes 





61119 176 


Evans & T H Ist cons 68.1921 
lst general gold 5s......1942 
Mt Vernon Ist gold 68..1923 
Suil Co Branch Ist g 58.1930 

kv & Ind lstcon gu g 6s..1926 

}rarzo & So SeeChM & St P 

lint& PereM See a Mar 

Fla C & Penin See Sea Air Line 

Fort St U DColstg — 1941 
Ft W & Den C lst g 6s....1921 

Ft W & Rio Gr lat g 4s...1928 

(t ‘al Har& SA SeeSo PacCo 

Val H & H of 1882 1st 58.1913 

Georgia & Ala See Sea A Line 

Ga Car & Nor See Sea A Line 

Georgia Pacific See So Ry 

Gia V G& Nor See So Pac Co 

Gouv & Oswegat See N Y Cent 

Grand Rap & Ind See Penn nS 

Gray’s Pt Term See StLs 

at Nor—C B& Q coll tr4s 1921 
Registered.h ............ 21 

Greenbrier Ry ‘See Ches & (i 

Gulf &S I lstref &t g 5s 01952 

H=% StJo SeCB& 

ousatonic SeeN YNH&H 

Hock Val lst consol g 4148.1999 
Registered.............0. 1999 
Col & H V Istext g 4s. 193% 

Houst E & W Tex See So Pac 

Houst & Tex Cen See So Pac Co 

“tI llinois Central - g4s8..1951 

9 











Registered. ...ccccoccce 951 
lst gold 3'yg8. 951 
Registered....... 951 
Extended lst g3 4s. 951 
lst gold 3s sterling... 1951 
Coll Trust gold 4s. 1952 
Registered....... 952 





Omaha Div lstg +5 see 951 


St Louis Div gold 3s....1951 
Regiatered........... --1951 
GEIR BB, ccgcccescccce -1951 

Registered........... 951 


a Les SS. Trae 
Pucci ce mde GZ2Z5ONOUULE 


Spring Div 1st g 3'9s...1951 
Western Lines lst g 48..1951 





Bellev & Car lst 6s..... 923 
Carb & Shaw 1st g 48...1932 
Chic St L& N O g 5s...1951 
a Teo 1951 
Tassretenedsscan 1951 
Registered........... 1951 


Memph Div _ g48...1951 
St L Sou lst gu g 4s....1931 
Ind Bl & West : eC OG k StL 


Ind Dec & W 1st g 5s.....1935 
lst guar gold 58..... one LVS 
Ind Ill & la lst g 48...... 1950 
[nt & Great Nor 1st g6s..1919 
ET Wi nernascennsoned 1909 
ee Bntnsnccccccencce 1921 


lowa Central lst gold 58..19338 
Refunding g 4s..........1951 
Jetterson RR See Erie 
yalA&GR See L3&M 
an & Mich See Tul & O c. 
KCFItS&M SeeStL&SF 
KC&MREB Seest L&SF 
KanC & Pacific SeeM K & T 
Kan City Sou lst gold 3s..1050 
Registered.... o---- 1950) 
Kentucky Cent N 
Keok & bes Mo roa & stL 
Knoxville & Ohio See So Ry 
L, ake Erie 4 WwW let g bs. -19: 37 
ES Bhessccasnccs -1941 
North Ohio lst gug -1045 
L Sho & MichS Bee N ¥ Cent 
Lehigh Val (Pa) coll g 58.1997 
Leh Val N Y¥ lst gu g 448.1940 
DOOR wiccassonses -1940 
Leh V Ter Ky lst gu £58. 1941 
eet REI: 104 
Leh V Coal Co lst gu 8, 58.1933 
Leh & N Y 1st guar zg 4s. “tee 3 
peas Dish sae teksnch 945 
1C & N 1st s 1st pf 6s. 181 : 
weld eee 
Leh & Hud R ‘See Cent | x e) 
Leh & Wilkesb See Centof N J 
Leroy & Caney Val See MoP 
Loug Lock See Krie 
Long Isl’d—1st con g 58.1931 














lst consol gold 4s...... A1931 
General gold 4s... 1938 
Ferry gold 4'98..........1922 
ere 1932 
Unitied wold 438 .......... 194i 
Debenture gold Be. ee 
Gu ar ref old 48......c0e a5) 


ge CE 
NY B rs M ii Tetcon g5019 
N Y & RB Ist gids.....1 
NorsShb lstcong guds. ol 
Lowisiana & Ark Ist g 58.1 
imuisv & Nashv gen g 6s.1 
on eseceeses ‘ 


1 M 
.20-yr al tr deed g 48.1925 
E H & Nash Ist g 68....1919 








Gas and Electric Light 
Bklyn U Gas gee con g 58.1945 





y ane Gas See PG 
Detroit City Gas g 5s. 1 
Det Gas Co con lst ¢ 53.._1 
Ed El a Bkn $e KCoELE&t 

Elli SeNYG&ELHEP 
EqG LN ¥ Istcon g ds..1932 
ane & Fuel SeePG&CCo 





as& Klec Berg Coc g 58.1949 
én Electric deb g 3'98..1942 


yr Co Gas 1st g 5s..149 
an City (Mo) Gas lst g 58 1922 
Kings El L & P g 5s...1937 


iS ka Ell Bko ney Oa: 193012. 

















\| 
5/113 


.|| 66 


*| Bd} 169 
32''100 


% | 


Wig “HIG 


11095 109% 
100 


100 








194%, 127" 
944 9 





int’st 
Period 





<p>>be 


2000 





> Gue 
o ¢oN 





on 
ae 


a 
’ 
we 


ees 


Oce 





vA 





Ssee, 





oo 


Qn2cc% 


Sckkeuce 
ne 





>> 
co 


COHMMLOOLEZ Oct 





cae Soe 


745 5 











PPE 


eBscce 





u 





























MISCELLANEOUS BONDS—Continued on Next Page. 


Gins and Electric Light 
Lac Gas Lof St L 1st g 5s.e1919 
Ret and ext 1st g 5s.....1934 
Milwaukee Gas L lst 
NYGELH&P gi 
P ——_ money g 4s 
Ed El Ili lst conv g 5 

lst A gold ds 
fo L& P lst co 
N Y & Rich Gas lst ¢ 
Pat & PasG & E con g 5s. 71949 
Peo Gas & C ist con g 68.1943 
Refunding gold 5s....... 1947 
ChG-L& Cke lst ‘gu g 58 1937 
Con G Coot Ch 1st gu g 5s.'36 
Mu Fuel Gas lst gu — 1947 
Syracuse Lighting ls 8.’51 
‘Trenton G & El letg Part 










Westchester Light’g g 58.1950 





tf Mo price Friday; latest bid and at this week. aDueJan 6 Due Keb dDueApr eDue May ADueJ’ly «Due Aug oDue Uct gDue Deo «Option sale 
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Sessoreceneenbovon 
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20 Bond Record—Continued—Page 3 VOL, LXX}I 
~ . = “~ 
BONDS BS Price Week's Se] Hanye BONDS | Ee! Price Week's Sxl] Lange 
N. ¥. STOCK EXCHANGE /&¢t Fridau Range or |\Sz Since N. ¥. STOCK EXCHANGE |%5| Friday Range or |§= since 
WEEK ENDING JUNE 30 Sa| June 30 Last Sale a2] January 1 WEEK ENDING JUNE 30 ss} June 30 Last Sale |3%\| January Zz 
Louisv & Nashv—( Continued / Low — High do! Low HighiiNn ¥ Cent & H R—/ Continued ) | Bid Ask| Low High| No| No|| |Low iti ah 
L Cin & Lex gold 4%98...1931|M-N 109° Mar’05 109 109 West Shore Ist 4s gu...2361/ J- 3} 105% 110 4/110 11 | 10)/108% 110 
N Od M ist gold 68....1930) J-J 132 J’ne’05}..../}}30% 132 Registered......... 2361) J-J| 107%Sale 1107) = 107K} B07 lu 
NO& M 24 gold 6s.....1930] J-J 126% Feb’v5)....)126% 126% Lake Shore gold 3% 1997) J-D) 9921004! 99g 1h 0 1} 9% 2 
Pensacola Div gold 1920/M-s 114) Apr'05 116 114 Registered... 997|J-D) 95% 99%! HOI ne'5}---.|| GOI 101g 
50 1, iw Let gold 6s -192)/M-S . 12149 May’ 05}. 121412i% Debenture g 4 YSIM.S) 1014%Sale 10} 1014 Bi! 190 ~ 16 nu 
. Tt re 21980/M-S oe Pe eee Det Mon & Tol 1st 78.1906) F-A} 105 ...... }102 May*ud)...-)102 10333 
Hender Badge istaté .1931|/M-S --|113. Nov't# are KaA&G meena. 1938) J-J} 124%.. woeel! 
Kentucky Cent gold 4s..1987|J-J -|101% May’ 005... 98% 101% Mahon Cl RR Ist 5 8..1984|J-J} 122%.. 124° ” May 'U5 . 
L&N & M&M Ist ¢4 9s 1945/M-S 1110 110° 1 Pitts McK & Y Ist gu 63.1932|T-4 141 ....../189 Jan’vs 
L& N-South M joint 48.1952/J-J e| VE , eS ere 193. 33 i414 .. ERS 
N Fla & 8 Ist gu g 58...1937|F-A i McKees& BV 1st g6s1918/J-J| 117 ..2...]..2... --eeneeefes 
Pens & Ati lst gu g 6s8..1921 F-a| Mich Cent lst consul 63.1909/M-S| 108 wa tt oes - 
S& N Ala con gu g 58..1930/F-A 5s. : -S}| 121 2 eb 'UG).- 
Sink fund gold §s...... 1YLOIA-O - 
L & Jet? Bage Co gu g48..1945/M-S/ 9'g......) DU%4J’ne’05)....|| 99% BV4if 4s8.............. ¢ 
LNAG@&Ch SeeCI&éL rT an | 106g Nov’O}..- 
N ahon Coal SeeLS&MS seesee sccccces fos 
Vi anhattan mg coment 60. 38ee A-0| 1044104% 11042 10419 26104 107 s : ¥64%4 May’v4!- 
Revistered, eLVOULA-O]} ..--00 coeeee 1040 Apr'vd)....//104 104 Bat C & Star lst gu ‘ -D) - 
Metropol El 1st 7190 J-J} led 169 lud | 21) j|LU6 te 109 NY & Mariem g 3's. ODUM. Ni 101'a 
Man 8 W Coloniz 2 58....1934 BoD] coccce cscce oceese coccsece]* 06 Mscbece excess Registered.......... -2000M-N| -- 
Mck’pt& BV SeeN Y¥ Cent | | | N Y & North 1st g 5s...1927/A-0} 1 
Metropolitan El See Man fF Daw , | 7 a R Wé& Ocon latext5s-h122) a- 0} 
Mex Cent consol gold 48..1911/J-J| 79 Sale | 77% 66) 73% 79 Oswe & R 2d gu g 58...¢1915) F- -A| ee “+ 
lst consol income g 3s.a1935 i} "ly } 20% 22 29455 83/19 26% RW&OTRIstgugé | + 
2d consol income g 38..a1939\F"ly| 12% Sale | 12% 10) lL 17%{] Utica & Blk Riv gug4s.1922/J-y) 105 107 {107g Feb'U5}---- tr 9g 107g 
Equip & coll gold 5s..... DIM A-O] -.-20- ------] 5 pene ceecccce|- = Ds atinencontaaell NY Chie & St L lst g 48.1437)A-0 105 105% 105 105 Bred = iv 
Coll tr « 498 Ist Ser....1907|F-A]| -.--.- ...... | “7% 97% 5 %4% 98 Hegiatered........ccccece BOBTIA-G) ccccce cocses “Hol Mar'04}----f). 20... ececce 
Mex Internat lst con g 48.1977|/M-S|* 91*2..... or ly Oi]... Bcccse conses N ¥ & Greenw Lake See Ene | 
Stamped guaranteed....1977|M-S| ------ .-...-|..... Ss ced ana\eoeghdes NY & Har See N YC & Hui) 
Mex North lst gold 6s....1910/J-D) ...-.. ...... "i ee iawene NY Lack & W SeeDL& W | 
Mich Cent See N ¥ Cent NYLE&W See Ene 
Midot NJ See Er NY& Long Br See Centof NJ} | 
MULS& W See Chic & NW NY&NE SeeNYNH&H) | 
Mil& Mad See Chic & N W New York New Hav & Hart—| | 
Mil& North See Ch M & St Fb Re Pia Housatonic R con g 58..1937|M-N| 125 este santas 131% Apr’O3}- ---U. 1... ccccee 
Minn & St L 1st gold 78..1927]J-1)] 126% ......)137 137 N H & Derby con g 58..1918™- N| enietd anitadbcwnded stakidat or at nadie 
Iowa Ex 1st gold 73.....190¢) J-D] ' 08% ....../108% J’ne’05)..--/) 108: NY&North SeNYC&eH | oll 
Pacific Ex 1st gold 68. -1921}A-O} 119% 120% ,Apr’05 I: /12044 12 NYO Wret lstg 4s..g1992|N-S| 104 Sale |104 104 ? 25/103 106% 
South West Ex lstg7s.1910/J-D) 110. ...... hiss Mar’05}... Wis 113% Se ~ yy oe BREED ssénsscceea 103 'g Jan U5} ---4 103g 1034p 
lat consol gold 5s........ 19334] M-N} 1i4%116 [114% J’ ne’U5|... 124% 117% NY& Put SeNYCE& | 
Ist and refund gold 48..104¢/M-8| "6 9742) 974 974g) 2) 25 GRAINY & RB See Long taene 
Des M & Ft tD 1st gm 4a. 'BS5ideJ| Y74a 93 | 98 954] 17) 97q VB4IIN YS d& W_ See Erie 
Minn & St Lgu See BCRE& X| I NY Tex &M See So Pac Co 
MStP&SSMcongdintgu’ss|J-J} 1024102%/102— 102% 4) 99 102%]/ Nor & South 1st g58...... 194 10: oo EES Feb'05!-. 
MSSM Q@A Ist g4intgu 1926) J-J] ------ ...... 103 Nov’Ul}...-H1. 2... .. 2000 Nort & West gen g 6s..... 193! aN 1St49....../ 133 Jan "U5 
Minn Un SeeSt PM &M | [mprovem't & ext g 6s..1934) F- Al 182% onasad as May'05 
Mo Kan & Tex lst g 48...1990/J-D] 101 Sale |101 10149) 42/1004 1044]] New Siyer lst g 6a.....1932/a-0} 129%...... 3249 Dec U4]. 
2d gold 4s........... gigvo| F-A] 87 Sale | 56% 87 | BO) +45) 87%Q]] N& W Ry lst con g 4a. i6|A-0| lu212 sale I102 9 102% 
lst ext wold 5s. 1944|M-N/ 105% 105% 105%_ 105%) 39/1034 108 Seatsteten Renfaate OE 99% J’ne'4 
St L Div Ist ref ¢ 4 2001; A-O 90% J’ne’v5!)....\] 87 91) Div'l lst l& gen g 4s. ~ eons: J 106% Sale || 10024 100% 
Dal & Wa lst gug 1940|M-N 105% Deo’04)}...-H 02. 2 22... Pocah C & Ces 48.. sees J-D) 64% sale | 05 95! 
Kan C & Pac Ist g 4s... -1990] B-A 95 Apr’v5]..../) 94% 95S4]] CC& T lst gug ds...... 2 g-J| 109% ......)109' Feb’u5}...- 
Mo K & & lst gu g 5s...1042/A-0 114 J’ne’05}...-111 114 Scio V&N Eilstguagds ibaa M-N| ------ 10144 }LU1's J” ne'val-.--100  1U3 
M K & Ok Ist gu 5s.....1042|/M-N 106% 1065) &/104% 108%] North Illinois See 4 NW i} 
M K & Tot'l lst gu 58.1949 M-S le7'2 107%! 31/106 Lov. |]North Ohio See L Erie & W 
Sher Sh & So lst gu g 53.1943/J-B 1072 Feb'06). .../]107 42 107 '9]| Nor Pac—Prior lien ney -1997/Q g|. 16 36 + te 106 106 ![128) 
Tex & Okla lst gu g5s...143|M-S -}LUG J’ne’05)....)/ 104 9 108% Registered............. 1997 . | ee 104% J’ne'v5}- .-. 
Missouri Pacitic 3d 7s.....1906[M-N -[LO4%, 104% 5) 103% 107 General lien gold 3s... 42047 % Bb ia Sal voit} 77445 2: 
lst consol gold 6s........ 1920/M-N i2t A Sale 12i% 1214) Lijiei%s 1255 ered tee! | Q- F 7 75 3 2 
Trust gold 5s stamped.a1917|M-S Lu7 1074} 35/|1069 110% J-D) 19101 100 Mar'U5}...-! 
Registered ........... BEBE ate BD) cecces scccscksccnse cégcaquelsseslecanes ecoese T-Dl -2cnce ccccccfecccce cocccccel see] 
lat coll gold 5s........... 1Y20PF-A 108 1U8 1 = . t CB& Qwlltr4s SeeGt Nor i 
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Sod Bay & So 1st g 53..... 1y24}J-J] 102'......J102 Jam’03]..../|....... .....|] Wab Pitts Term lst g 48.1054) 4d-D|*.--.-. 90%) 90% 90%) 62) BO¥ 96% 
8o Car & Ga See Southern Ds cenasagcasomiain 1954) 4 -D ©} 38% 415/745) 45% 
80 Pac BB lst ref 4s. 1953 J-J| 97% Sale | 97% 34/247) 9644 Q98lo]] Warren See Del Lac & West 
Coll tr MOS scancacaes 5] J -O se gas’ 102 marvel < \]10 01 102 Wash Cost See Nor Pao 
* Gold 48 (0 ent Pac cull). iay d-D 7) % e | 93 V3Y) 62) ve YT] Wash O y See Southern i 4 
Registered ........... 1949} J-D 94 May'0d|..../| 91 94 || West Maryland 1st g 4s. --1952/4-0} 89 Sale | 88% 89 | 43]] 87% 94 
A& N W lst eae “194115 -J -{LOU 4g Feb 05]. ...|1103% 1115 ]] Weat N Y& Pa lst ¢ 58..1937) 4-5} 118% ...... 119g J’me’05;....)118 119% 
Cent Pac lst ref gu g 481949) F-A L0i%y 101%) 74/1004 104 Gen gola 3-48...0-. aianee 1943/A-O| 96% 9841 Y7% O34} BR YO%™ Vo% 
Hegistered............. 1049) B-A we bg ee eas: SIRORENO BB .cncosccecsce -d1943| Nov "D1. .2.]] ewes coccee 
Mort guar gold 39s..41929/J-D| 88% 85%) 88% 88%! 11!) 87% West No Car See South Ry 
Gal Har & S A lst g6s..1980]F-A) 108% LU9 tg) 1084s Mar’0d).... 1082 110% W Va Cent & P ist g ts..1911)J-d 11 112 
SME Si ccserscbcnasd 1905} J-D 108 Sep U4)....[]....00 cecee Wheel’g & L E lst g 68...1926/A-0 14% 114% 
Mex & Pac ist g68....1931|M-N 115 Fev’05/..../113 4115 Wheel Div 1st gold 58..1928|J-J 14491144 
Gila VG & N Ist gu g55.1924|M-N 107 4g J’ne’5|..--||107 4 110 Exten & Lip gold 58...1930)F -A ssee[[t13 114% 
Hous E & W T ist g 5s.1%: 331M-N -|107%4 Feb'05!....//1035'5 107% RK 1st consol 4s.... .... M-S| 93% U4) 94 Y44%el 32/1 92 954 
st guar 5s red....... 533] MeN tT ek a, oe Pee 20-year equip s f 5s "771992 JS-T] 2-2 ceeeee[102 Jan’v5]. ..//102 102 
H ¢ TC ilstg 5s int cu..1937|J-J 112% J’ne’05 | 1105 112%|| Wilkes & Kast See Erie 
onsol g 68 int guar...1912)A-O -{113 Deo’v4| es POReGsS rs Wil & Sioux f SeeStP M&M 
Gen gold 48 int guar..1921)A-0} -]100%—  100'¢) Bi 954 1004 |] Wis Cent 50-yr lst gen 48.1v4u|J-J! 96 Sale | 95 96 | 36] 90% 96 
Waco d& N W div ist ¢ 6s ’30|M-N 127g Feb'0z!....|]...... ----e- 
MISCELLANEOUS BONDS—Concluded. 
Manutnetaring & Industrial Miscellaneous | 
Consol Tobacco 50-yr g 4s. et F-A Adams Ex col tr © 4s.-.--- 1948 *103% 104 |103%J'ne’05)....))1038 105% 
Registered 48....... 1051/F-A AmDk&Impbs See tN 
TInisulsec Corcony Is A-.O 79 O%, Am SS Coof W Vag —— 100% J’N0’ 02). ...)|-eneee woecce 
Distill of Amer coll tr g 5s. d-J3 Of Bl... .... {| B’kl’n FerryCo lstco 48 J’ne’V5)....1) 48 58 
int Paper Co 1st con g 68.1913) F-A 109% 109% 16/108" 110 Chic Jc & St Yard was g ‘oe. 1915 107% Nov'v4)... eens cesses 
Consol cony 8 f g 5s.....1935] J-J 944 94%) 18, 93 95 |] Det M& M ldgr incomes..1911 74 Apr'vi “Fi BO 
Int St Pump 10-yr conv. 63 13) J-J3 1U5 ‘yg J’ne’U5).... 102% 105 &}j Hoboken L & I gold 58...1910)/M-N| 2.2... .ccccc|-cccce ccc seeee 
Kuicker [ce (Chic) _ g 58.’25|/A-O0 YS'g Feb'V5)..../) US Mad Sq Gardepr ist ¢ M- 
L: ickaw Steel Ist g fs....1923/A-0 105 1054, vil 104% 108 Man Beh H & L gen pg 4s. “1940 ) 
NatStarch Mfg Co fst ‘gos 1920) M-N &5 yne'ds| --|| 85 3 Newp Ne Ship & DD 58 d1990 
Nat Starch Co s ft dev 58..1925) J-J)} 691g 71% 16) 5Y 71 N Y¥ Dock 50-yr 1st g 48..1951 
Stan Rope & T 09 g 6s. "1946 F-A Su J’ne’v5S eal 42% 59%]) Provident Lown Soc 4128.1921 
dncoome gold 5s.......... 1940) .... 4 4 3 1 8 St Joseph Stk Yds 1st 4 198.1930 
U8 Leath Cos tdeb £68..1913)|M-N; ..... - 109/109 10945) 108% 1124g}/St L Ter Cupples Stat’n & Prop 
US kealty & I conv deb g58'24 J-J 1024 Sale |LUL 102%Q/110)) 93S 103% Co 1st g 49s 5-20 year..191 wccsée e6géoese 
U5 Steel Corp10-6U yros.d’us|M-N| 944 Sale | 94 94% |1 92 98% : Yuba Wat Co con g 68..1923 {112 J’ly’04 
Registered........ April 1963|M-N} ...... wsecee| 94% 94%! 21] O24 97% Val Wat Works 1st 68.1906)! 113 '9J’ly’O0).... 
Va-Car Chem col ir 5s g..112|A-O| 997% ......] 997% May’U5|....|] 99% 101% U's hed & Ref lst sf g 68.1931 96' 103 25 
































“No price Friday; latest bid and asked. a@Due Jan 0 Due Feb cDue Mar dDueApr ADueJ'ly &« Due Ang 0 oy Oct p Due Nov qDue Dec sUption sale 














CHICAGO STOCK EXCHANGE—Stocx Record—Daily, Weekly and Yearly 























































































































































































































































STOCAS—HIGHEST AND LOWEST SALE PRICES STOCKS Sales Range sor wae | Range tor Previous 
; : CHICAGO sTocK |2 the = Fear(2004) 
Saturday | Monday | Tuesday Wednesday | Thursday | Friday ia re ad ae iveek j mer pur 
June 24 | June 276} June 7 June 28 June °9 June 0 EXCHANGE Share Lowest | Highest || Lowest “Highest 
' Ti 
| Railreads | 
LastSate\l96  Mar’vi|chie City Ry.........100 i80 Jan 5/199 Feb 1//155 Marj190 Ang 
‘ ‘hic Consol ‘Trac as ° |}.. ose 
‘hic Pass Ry.... a » anes 
Shie & Oak Park : 8 Nov 
Do pret..... 5 Nov 
shicago Subway. 03 LB sk 2S See aah 
the Union Tract. 6's J’ ne2s} 1: 15 Nov 
Do pret 30 Apris; 51 2 45 Nov 
41 ‘4 Kans C = be 30 dan Y| 44%J’ne 28k 31 bee 
0 SZ%Jan 4) 89%) sv! 85 Nov 
Metropo Ww 20 Jan ls) , 15 26 Sep 
55 ly ee ae 59) Jan 10 41 68) Uct 
Last North Chie Street... 60 May : 65 88 sep 
caine “21s Northwestern Eley... 100 lot} 21) Ma 24% Jan1"|) 15 Jan} 26% Nov 
*65 Do peed. P 225) 60) Marz?) 66 Jan 5)/| 44 Apr] 67% Nov 
*94y south Side Ele ot] 90's Mayl7| 97% Mar2t|]] YO Mat! 98 Nov 
"28% streets W. ‘Stable G L luvv 4 28 eb 2 294 Jan 4/} 28 Jan} 34 wUct 
98% BO BIGh..cccoccce 100} =47'| 97 Feb 3/1034 Mar21|}/ 52%Apr/103. J*ne 
40 West Chic Street.....100 2) 40 J’nel2| 72 Feb 3/| 383 Apr] 56% sep 
Miscelinneous 
LP Lae ey ee kn) een Allis-Chalmers . panene edinuiievene sisted 
senten eeanedl <.-:.. sansa sehen eee Sees Seas . Do pre! e ocnstaloguaes «sseas 
11% 11% ll 11 American Can 94 Feb 9 14's Apr 25 
684 €S 6s 65 Do_ pret. 60 Jar 25 73 io Apr 2. 
seidiaiid LastSatle\s7% J’ue’0. |Amer Ri udiator. 76 Jan 24) 82% J’nel2 
Lastsual 30 Se Do pref ‘ -/125 Feb21/130 Marzo 
53% 54 544 544] Amer Shipbldg. ‘ 38 Janlt | 57) Marsd) 
105) = 1U5 eeeiae ates do pref...... B 98'gJan17 jLU5% Mar27 
Last Sale\|lys Mav's] Amer T & & Bamk....1UG) cccesclacccce ceccce|scsces cccoss ‘ 
Last Satlelw Apr'Ji} sooth (A) & Co . n 4 Ja 33 Nov! 40 ov 
LastSale\tt6 Apr’v Do pref...... 105 Marl7/i06 May 210% Marj1lluv eb 
Last Sate lid Apr’u.| ‘al & Clue Canal & D100 65 Apr2v} 62 Aprl5|| 52 Feb! 62 \ug 
oaue — oo entral Trust Bank... 100} 14814 Febv3) 150 Mar1~||1° 20) J’ly }123*%;.\an 
LastSale|lo Feb’v. |Chicago Auditorium..... 10 Jan 5) 10 Jan 5/| 10 Oct 10% Nov 
J’ne’vi| hic Brew’z & Malt ‘ Jan 18 1 Jap l'y Nov 
Do _pref...... 6 Jan2U|| 7 Feb) 8 eb 
‘hic Edison . m 3 Feb2U0||140 May/173'2 Nov 
‘hic Pneumatic Tool. 100} 2 arlij) 13) J’L 460 Nov 
hic ‘Telephone ...... 100) , 342 Feb1;| 115 Mar)l47% ov 
thie ‘Tithe & Trust... 100} t 95 Apr 61038 4 Mar 6) 86 Feb/103 ut 
: Diamond Mateh......100) _ 577/134 Feb 1)14: 2% Apr 15) \j22 201g Feb|142% Nov 
s\/ {lino Brick f.......10u) 7,235 55 Pei GS SMA SG .ncece ccccfsccces sce ‘ 
re ae 2 Kans City Stuck Yds. SS Senco esenm Gupeaal | anbet gcncks tebe Se 
3 J’ne’v. | Knickerbocker Ice...1U00) -.-.-- “Ti Feb 6 23a J’ne2 21} ad a 120 Oct 
724 ‘Apr'vi| Do pret.......... Oo 22222:] 63 Feb15 0 52 Feb 
17 J’ne’04| London & Chic Contr....| r 20 an 
, Dec 04] Manufacturers’ Fuel. . 9 Deo 
46 May’J>| Masonic Temple ..... 46 May oj} 42 Aug 51 an 
c. aed "05 es Chic Brew’g. 2 Jan et 1% Apr a an 
ft Nov’U4 jo — FSS FE Saas ae hr eee Nov; 25 >ep 
63% 61%, 614,|/National Biscuit. 65% Apr 3] 36 Jan}! 538% Lee 
11741185 eaantin Shao Do pret.... 20% Marlti|| #9%Jau |116% Nov 
6 67% U5" National Carbon ..... 25| 67 J’nez4|| 25% Matr| 46% Deo 
*117 120 ¥{[*117 oS eee 5/110 Jan 5/120 yneis| | 95 Janj/1l2U0 sep 
: 5% = May’ut Pare Woven Wire Fence! 5 Apr2u| 5% May. i east ee: ‘ 
aseese cesses D BOE. ccccsceccsccs cesecs|-2ees6 secccefies costes 
e|101 % June Vd fou s Gas L&C’ke 100 995, se 18) 110% ae x |] 985g fa lito%, Nov 
eecese eccces PUNE ORs 5 cccocccce cvese coe 
seenee ....../5t Louis Nat St’'k Fis 00) wn easces 
107 107% 107 2 aaa 13% 114 fe Apr tig . 
B4ly 84 *sl 85 84" 844) Che Quaker Vats Co. 100) 452) 225) 86 Apr 7! i J’ne) 472 jan 
*93 «95 Y4¥y 94 Do pref..........100} 190] eo Jal 4| 97 Aprl0} 7 “Snel 87 Now 
ae 2 Tn Stock Yds(So Om)100) ne, nine l. 
Dee'04| Umon Bas & P Co...1 ou l 7% Get |" 10%, Lee 
ovdgus jo pr ino : nate ° ° seco 
14, 2 15)Umit'd ant dé BGsi00) 2 F 3 | “4 y % Nov 
9 7, 9% 975 | Rew 100}  58Y) 950’ nezs| 144 Apr 3) 7 J’ly| 20% Jan 
238 3 234 3U | Western Stone..... -100) 1,400) 23° Febli 33%3April4 14 Sep}; 25% Deo 
t This is new stock. | | | | | 
. . . 
Chicago Bond Record Chicago Banks and Trust Comvanies 
yy |» | 1 
BONDS |= S| Price Week's [Sx | Range N ~ Outstand- cas a Dividend Kecord 
CHICAGOSTOCK EXCH’GE|2$| Frida Range or |= Since NAME ing ter ie - in | in Pe er-| Last. s aid 
WEEK ENDING JUNE 30 | 38| June 30 Last Sale |SZ | January 1 Stock " 1903 | 1904 = 
| | Bact Ask| Low High|No.|Low High|| Bankers National ..... 2,000,000 $1,065, ‘62 iJ” ly 05, » 2 
Amer Biscuit Gs .. .1910/ F-A] 106 SRS ok ee Calumet National 100,000 1,06 i 
Amer Strawboard ist 6s..1911|J-J| ¢ LOL Apr’V5).. Chicago City. 200,000 ee 05, 4 
Cass Ave & F G(StL) 58.1912)J- J| lu .|103%4 Feb'vd) Chicago Nz ihona 1,000,000 Apr '05, 3 
Chic Board of Trade 4s ...1927)J-")) ..... 104 May’0S Chicago Savings.......) k 500,000! = anbsatien dtia hehe 
Chic Consol Br & Mit 6s...... J+J) - |L03— Apr’04)....!|...... ......]}/Commercial National..! 2,000,000 Apr "05, 3 
Chic Consol Trac 4'9s.....19 5 -D} a 5s | 644) Apr’05! ---| 62 66%]}/ Continental National... 3,000,000 Apr ’'0o, 2 
Chic Edison cebent -1913) J-d |f..-... 104‘, /104% J’ne’V5|.. ilitoa'* 8 104 2]] Cook Co State Savings 50,000! Jan 05, 3 
lst gold 5s. “A1926) A-O} § So 104% 104 4] 104 104% }}/Corn Exchauge Nat...) 3,000,000 Apr ‘05, 3 
Chie Auditorium ist 58...1925 -Al P7102 93 Feb’U3!}.... Dresel State... :.......- | 200,000 |Apr ’05, lg 
Chic Dock Co lst4s.. +2 PO scenes gee ee Drovers Dep National 600,000 2 Apr ’05, 2 
Che Equit Gas bs. 1905 \J- -J First National 8,000,000) 6,1 Jy "05, 3 
Chic & Mil Elec Ry 5s "1919|d-d First Nat Englewood.. 100,000 1 Jan "Uo, 3 
Chic Pueum Tool ist 55 a19: 21) J- J 3] 63% 71 } Foreman Bros B’k’g Co, _ 500,000 bz | 
Chic Rock I & Pac RR 4s. a8 Ls eee 79 Nov'04!... Fort Dearborn Nat. 1,800,000, 2% |d’ly "05, 1'g 
Collat Trust g 5s. - 1913)3 S| ccacce eocece 80 Apr’4) .../| Hamilton National .... 500,000 1 ose 
Commonwealth Elect 5s 8-194 on S} luw lo? [106% 106% 106 2 1U84]} Hibernian B’k’g Ass’n, 1,000,000 1,0 
Illinois Tunnel 5s .. . $v5%...... Yd 'y we sal Y5'g 98 6 Home Savings..... 100,000) 155 
Kans City Ry & Lt Co 5s. 191: 5 i a Manufacturers Bank. 200/000) l 
2u3,! 







































































ute 07 eo F eb: 105 







































-+52/| 100% 100% 
s) 98% 









































Milwaukee Ave State.| _ 250,000! 























































Knickerb'cker Ice Ist 58.19: ‘| &| 97 
Lake Street El lst 5s.....19 5|| 97% 100 |} Nat Bankof Republic.| 2,000,000) 952,610] 
DEOUEEEED: «ccocdensceas elt j| 16 16 National Live Stock...) 1,000,000) 1,302, 966) 15 
Meir W Side Ei lst 4s....1%% 6%] North Side State Sav..| 50,000) 6,034} .... 
Extension g is -lf J0%9}} Oakland National.. 50,000) 49,558) 6 
Noreh Clic St Ist 3s “190. } 0 || Peopies ‘Trust & Sav..| 200,000} 13,510) New 
B86 GB .ccccccccccccces 21908 sees 9941] Prairie National....... 250,000) = ssne | o-ce] eoceesne oe 
Refunding g 445 .......1U31]1|/A Re Prairie State........... 250,000 3 738 |Q-J\Apr ‘05, % 
No Chic C ity stRy ds. 1927|M-N/ ... vO J’ne’U5)....|| Yu 95 Pullman Loan & Savy..| 300,000, 3 - . 2 
North West’n El lst 4 1YLIIM-S| V4 Sale | 94's Yds) lv] 934 95% [South Chicago Savings 200,000) 5 
Ogden Gas 5s .... 45|M-N/ & 894 Yu 5) 88 «96 4}} State Bank of Chicago.| 1,000,000 6 
Pearsons-Taft 5s CE ee a ACE: Stock Yards Savings...) 250,000) ica 
440s BBB.... 2U) M- 95, 10)| 99 99%, ]] Union Bank... 200,000 2:4,i v1 Be gan Mayl1,/ 1 
4°4U8 Series C . . 99% J’ m 99% 99% ]}/Union stock Yds State) 200,000 1 ew Bank | 
4°dUs Series E ... M-N 99 4 100 | 
4°80s Series F |M-N 100 100%] Amer Trust & Savgs..| 3,000,000) 1,969,687) 6 7 
People’s Gas L & C lst ts. [943] A-O! 123'4 123, ]] Central Trust Co of Mi| 2,000, 000} 916,301 1 4 
Retunding g 58 ......... 1947|M-S $i06 5 105 2 107% 1] Citizens’ Tr & Sav Bk. 200,000) . New bank. 
Chic Gas Li& C 1st 58..1987) 3-3) 107% 1084/108 ig J’ne’05)....|| 107% 108%} Colonial Trust & Sav..} 200, 000} 101,477] 5 5 | 
Consumers’ Gas lst 58..1936/J-D ru 7 5 106% 10735 Drovers Trust & Sav..) Prey 000 60,300 | 6 
South Side Elev 4 4s...... -1924|J- J] 3 3 y LO2%, 104% ]] Equitable Trust Co. =| 00,006 450,000) 8 
Swit & Co lst g 5s. T1914] J-3} 1023 % .cccce 103 J’ne’05)....//L02 4 103 g]] Federal Trust & Sav..| 2 000; U0! Merge d wi). ham.| Tr ust} 
Union El (Loop) 5s... 1v45 Xo t Lue’, -{106% 106%) 11054107 First Trust & Savings} 1,000,000] _ 693,0 i ogee + ne sees 
Union Pacitic conv 48 : 114 Nov’04!..../ Illinois Trust & Sav..} 4,000,000) 5,943, Kf 16 [12- +4 Q- JjAvr 05, 3) 
U 8 Brewing 5s.. 81 J’ly’O4!....| Jackson Trust & Say. 250,000 SL BOL 2... | cece | ccccl cocccscececs oe 
U 8S Steel Corp 2d bs. 88 Nov’@4/... | Kenwood Tr & Savings 200,000 12,9: 3 Began Jan “3,] 1190)5 i 
West Chic st Ys v4 v4 1} Merchants’ L’n&Tr Co) 3,000,000) 3,617,532) 12 -J|Apr '05, 3 
Tunnel lst ds. 60 60 2 Metropolitan Tr& Sav} = 750,000} = 257,748) 6 %3 -Ji\Jan "05, 3 | 
Debent ts . 90 Feb’05!.... Northern Trust Co Bk k1,000,000| 41,684,022) 8 8 |Q-J\J'ly '05, 2} 
Consol g 58....-....--- 80 J’ne'U5|....|| 791g Y0%]] Royal Trust Co. | 500,000] “447,335 8 = Bea rel 05, 3 | 
West Div City Ry 4 sac11932 z\J- + Yu May'V5)} vu 7 Union Trust Co.. TOUOMOO STTMTU occ | cece | ses) sncnesseooss ; 
West’rn Stone Co 5-20 58, 190) A-O BOD FO OG. .ccivnccss scnccs Western Trust & 8 1,000,000) 194,747 qa }4 r ’05, 1! 
Note.—Accrued interest mus|t be} ladded to all} Chic ago bo} nd price s. Woodlawn Tr&Sav Bk 200,000 20 ‘000 am Mayt, 90/5 ft 
j Also paid 12 9% in Dee., 1903, in stuck of First Crast & Savings Bank, —¥j Luccades special davis tend of 30% declared Aug. 10,1904. Y a eg 
* Bid and asked prices; no sales were rhade on this day. t No price Friday; latest price this wee ng tt, (5. 


@ Due Deo. 31. 


6 Due June. 


e Due April 


A Due July. 


x Capital and surplus to be Sapeaet 
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|. Volume of Business at Stock Exchanges 





THE NEW YORK STOCK EXCHANGE 











4 TRANSACTIONS AT 
B DAILY, WEEKLY AND YEARLY 
> tock: | 
i = ending | Stocks | Railroad &e| State 
i une « é s Bonds Bonds 
19U5 | Shares | Par value 
296,625| $25.505 ase 
758,422 200} 
723.803 
761,999 : 1)2: 30,800] 
632,252) 1, "685,000! Paty O00) 
43,656 "9 JU} 1,736,700 632/500) 





Eachanye 1905 


430,719] 

















3,643,850 4329,449,250 


Week ending June 30 





“$11,740,200. $5,253.3 





00} $29, 
January 1 to June 30 


US 
Bonds 











| 
| 
| 


































































































Gas Securities 
Indiana Nat & Ill Gas— 
let 6s 1908.. N 
tedianapetie Gas 
lst g 5s 1952.. 


Kansas City Gas. 
‘Laclede Gas.. 
"|Preferred .... 
Lafay’eGas1st 6s": 
Logé& WabV Ist 6s'25.J-D 
Madison Gas 6s 1926.A-0 


Newark Consol Gas..100 
Con g 5s 1948.....8-D 
No Hudson LH & Pow— 





lst 6s 192 
Pat & Pas Gas & diee1on 
Con g 58 1949....M-8 




































Newark Gas 6s 1944.Q-J |¢ 









St Joseph Gas 5s 1937.J-J|¢ 97's 












-z:+--|| Electric Boat..... 
79 PRGRICUNG 000. c0ce0s0 lk 

Electric Lead Reduce’n. it it 

100 3 er i 



























5 ||Douglas Copper 


Electric Vehicle 
Preferred 










































Industrial and Miscei 


Diamond Matel Co. 100} 
Dominion Securities -10¢ 















| 
Ask Bil 
Col & Hock Coal&I pf100} 65 
35 || 1st 5s 1917. J-J|@ 85 
.||Compre see d Air “iy lie 
|| Consolid Car Heat 1g l0u| =6U 
“Cons Firew’ks com .100) 16 
4 Preferred...... 7104 67 
Cons Ry Ligeé Refr 100) 5h 
Consol Rubber ‘Tire..10:)] 1% 
100 Debenture 48........... } 23 
35 |'Cons Storage BatterylU.) -.---- 
29 ||\Cramps’ Sh &En Bliglow) 27 
110 |/4{Crucible Steel.......10 | UU 
138 { Preterred.... . 
91 ||Cuban 6s of 1896......... 
112 || Del & Hudson rights . 








Ask 
80 
92 



























9Q 
| PA. es —_ | ——— ___ || Telegr & Telephone Electro-Pneum’ic 
‘Stocks—No.shares 843,850 813,283!  137,562,969| _ 51,153,565 ||/AmerTeleg& Cable 100) 90 | 93 | Empire Steel......... “a 
*les20 G49.28 50) $78,019.50. lei ,795,807,525 $4,763, 13s ‘025 |] {Central & So Amer, 100/ 120 127 || Preferred ..........- 3 
"$31,200 $3.5 $498,800 $361,500 |} Commer Un Tel(N Y).25/ 115 |.....- WGeneral “Chemica v2 
ca | Emp & Bay State Tel 1l0u; 50 84 4} Preferred.......... lus 
nsenmnmsenis $29,500) #4, ad 804,900} 9436,400 Bante an eee lou] 47 33 oa? tees: "| 
tate bonds........ 5,283,300) 413,500 95.590,400| 1,647,700 |] 114 los, 1905 . # ‘Sesene ¢ eae ele} 2: 
2 ‘ ¢ 205 a : ( 
pe andmis. bonds} 11, eee as 10, 71 2,090) 481,239 9,100) 308,325,000 Madeee Sy - mm 100 183 . [Greene Cones Guu... 1 i! 
y a eee a ze A ¢ ‘eleph 00 2 ‘ reene Gold-Silver.... 10)! ------ 
F Total bonda....} #17, 053,000) $1 1,129,500] $577,184,400) 5 3 $10,409,100 yNorthwe stern ‘Teles. bu 135 128 Hackensack Meadows 104 iv 
= acitic antic..... 25 SO ackensack Water Co— 
DaILy TRANSACTIONS AT THE BOSTON AND PHILADELPHIA ||{Southern & Atlantic 25} 101 |105 ots is 63 op 12...J-J} ¢94 
. all Signal Co ....... 1M ba 
‘ EXCHANGES itis titi Havans Commereial. 10 | He 
> af ° SOONIOOR o6cccsssces Ct 
fos ending | Boston | Philadelphia Cuisege Mtoe Co See Cihicagojlist || Havana Tobacco Co... 10 24 | 2 
f Case penitn : KingsCo El L&P Co 100} 200 )210 Preferred. i Tivo} ae 
' 1905 Listed | Unlisted| Bond Listed | Unlisted Bond Narragan (Prov) El Co 5uj|!2100 lus Ist g 5s June 1 °29.J-p| 5072) 81 
_| shares| shares sales shares shares & sales uy oQk il Lé& whens +4 4 en ee 1 _ 105 09 
aiid ane | BOURETOR aconvassess Ov 3 0 et 68 1922.........3 oO pUs 
9,558! 2,352) #15,500) 10,495] 7,558 292, ,000 United Electricof NJ1l00| 25 |......|/| Herring-Hall-Mar sina | 1 
4.427| 3,993) 59,000! 33,S09/ 20,713] 95,300 || 481949 ---J-D| @74 | 14%)) 1st preferred.. 10] 20 | 3u 
:| 30/257; 9,281) B4,0v0| 247412] 80,537; 47,400 Hee preterred.-...-.100) wu, | & 
.| 14,608 4,229 Ht 34, 172 15,635 92,000 P y i ovoken Lane ee ee oniitd 
4 14°667| 6.522 300, 20,366, 15,840 63,800 || ee Rerey soko oi 5s 1910....... Men |etuz |. 
AY ccccee.| 9,827 1;860 23° ;200| 17,235! 113120} 49,300 || Brooklyn Ferry stock10u 2 R 4 
Friday } Be 2 ae! icacgcaeteeeoe «24 As lst 6s 1911.J so ‘ie 27 
$,354| 28,187] $187,000] 141,0 01,512 30,300 || N ¥ & E R Ferry stk. tool 7: 7 ™. 
Total.......,108,354) 8, ' 8 87, 62| a 1,512| Geeneee let 58 1922....... -M-N}_ 91 92 || Internat’ IBankingGolo| 160 
ad | 6 See 58 46.5- > tend hte = as sacs Marine. 100 i a 10% 
ob stds M-N|@ POUISUEE. cncnvecces 100; en's] =f 
Outside Securities NY& Ns ist 581946.5-J|/@100 |..... |] Coltrdeb4'glyzzop'u7| 44 | 78 
NY & So Blykn Berry@8t hak international Salt....100}  ¥3 ae 
f : ransp lst 58 1YOOM-N] ------ “a | reer « J 
’ A Weekly Review of Outside Market will be found on a preceding page. 1th & 284 ita Fesry jou 40 4 inserse ational ativan 380 47 4 
st mort 58 1¢@ Yo referred ........... OU ‘ 2 
. . y ‘ 2° t é i 
. Street Railways Bid | Ask | Street Railways Bid | Ask bh tres pret — Pe $3 18 cee es ome. a2 ats 16 
i ee lyLouisv St5s1930..3@3/3113 Jll34]) — ——  Neeterera Sant tocnrins 165 1196 
NEW YORK CITY | Lynn& Bos 1st 5s8’24.J-D|¢110 |112% Ratio {Leh & Wilke sb Cual. 50] 35 | noe 
Bleock Sté& Ful F stk 100/33 | 36 || New Orl RysCo(w1) 100) 35 | 38% Railroad Lord & Taylor... juo] 1U9S/115 
Sst mort 43 1950..J~2| 95 | 98 || Preferred (w » apes l0u] 79 | 79% |] Chic Peo & St L pref.100 Preferred ....22...2.100} 102‘ |i 
B’y & 7th Ave stk 100) 240 |245 New 48 (wi) ......... es) GO% Deposited stock........ 24|......!/]Lorulard (P) pre yoo) 140) [160 
3d mort 681914 ...J-J| 104 |107 || North Chic Street “See Clnicago| list Undeposited stock..... 25]...... Mack iy Companies ..100| 39 | 39's 
} Gon 681943 See Stock| Exch jlist ||Pub Serv Corp of NJ100| 114 |116 Prior lien g4'ys’30M&S| 106 | |1U9 Preferred .. 100} TLS] 72 
B’ way Surf lst 5s gu 1924/¢108 |110 Tr ctfs 2% to 6% perpet| 68 | 69 Con mtg g581930.J&J| 9242) 94 |] Madison Sq Garden..100| 20 | 25 
! 2a $s int as rental 1905/¢ 992/101 Coll trust 5s goid notes Income 58 1930......... 16 |---|] 2d 68 1919 "M-N} 70 | 90 
Went’ Crosst’n stk..100) 340 |360 1909 optional....M-N| ¢974) 93 {/4jFort Worth & Denver {| Manhatt mend Cok 100) yh) 13 
qist M 63 1922 ...M-Nj@117 [121 North —- St Ry. 10u i City stamped....... 100 Manhattan ‘Transit....20|! »+°s| 3 
Cen PKN & ER stk.100} 205 [210 Ist 4s 1948...... M-N| ¢7749] 78 Northern Securities. .100) Mex Nat Construce.pfivy|, 1L'| 13 
Chr’t’r& 10th St stk 100} 175 [185 Cons Trac of NJ...10u) 52 | 83 |] Stubs.................... Monongahela K Coai..50|! 5'|----+. 
old 9th Ave 5s See Stock) Exch jlist lat 58 1933....... J-D}210%) 2 “Bt Preferred “Bult 24%! 26 
Dry DEB& New’k Pas Ry 58’30J-J/2113 |114 |} Preferred ..... Mont & Boston Consol .5|', *s 
} Mat gold 58 1932...5-D| 114 |116 Rapid Tran St Ry. -100 255 Seaboard Air Lin Mortgage Bond Co...10u| 115 [120 
Seri 53 1914....F-A] l0u |102 let 58 1921....... A-O} 2109 Coll irs 1907 op...M-S} 100 |101 || Mosier Sate Co.......100| ------ 100 
Vhighth Avenue st...100 385 |400 || JC Hob& Paterson!iu) 26 Seaboard to... ‘See Bait| Exch |list || Nat Bank of Cuba....100| ---...|\16 
{Scrip 68 1914 . Al 103 |....<. 48 g1949........ M-N| 275% Va & Southwestern..luu| 5 |......||Nat Ena& Stamp See Stk| Exch | lst 
ad & Gr St FD rsik..100 4 ne Bed Gas Ele “Trae Loy 1s National Surety..... 10y} 129 |135 
2d St M & StNAv..100| 560 | 7% ug 5s 1953..... $}410: i Ne al ....2 2 | 45 
“ist mort 681910 -M-s| 107 [109 |] No Hud Co Ry 6s'14J-4| #112 Industrial and Mincel WY "biscuit de loticis| 105 |... 
| ¢2dincome 63 1915 J-J] 80 | 85 5s 1928............ -J)/@i09'y)...... Algoma Cop & Smelt .... 5%) 5'/N Y Mtge& Security. 10u| 473 |180 
Interborough Rap Tr.100} 200%/202 Ext 58 1924.....M-N/@105 [{107 Alhance Kealty...... 10u| 124 |126 ||/{New York Dock ....100| <4 25 
xAv & Pav F 5s See Stk Exe jlist Pat City con 68 ’31.J-D/¢@124 |...... Amer Bank Note Co. 5u|'' 67 | 75 {Preferred ee Eg ee 
Metropol Securities See|Stk E|/x list 2d 6s....1914 opt A-O} 2100 American Gas com. --100 114] 12 ||INY Transportation... Qojt 7 8% 
Metropol Street Ry See |Stk_ E}x list/|So Side El (Chic) See C Preferred ...... 100) 67%) 63%) NorAm Lum’r & Pulpl0u] ------ Ll 
Ninth Avenue stock.100/ 155 [192 ||/Syracuse Kap ‘Tr 5s 1946/2 American Chicle Co..100| 124 [127 |/GOntario Silver 1 
Secoud Avenue stock100} 205 |210 | ‘Trent P & H 5s 1943J-D Preferred .. 100] 95 | 99 |/Otis Elevator com.... 
§jlet mort 58 1909 M-N/@108 [104 || United Rys of St L— Am [ce Securit’ siwipiou 24%| 25 Preterred 
Consol 58 1948.... F-A/2115 {116 || Com vot tr ctfs ..... 100 Debenture 6s..... | See) Stk E)x list|| Phoenix Mining... 
Sixth Avenue stock 100} 170 {178 {Preferred.. j Am Malting Us 1914.3-p| 102 {13 || Pittsburg Brewin 
ou Boulev 58 1945..3-J/@102 106 (gen 48 1134... 2 American Marble....100) 643) 664) Preferred ....... i “ 
So Fer 1st 5% 1919...A-O/¢@105 |108 |] UnitRysSan Fran SeeStk Exch |list istconv g531914.M-S| 94 | 944|| Pittsburg Coal See Stock| Each |list 
Third Svense See Stock| Exch |list || Wash Ry & El Co....100| 3744) 37%]] American Nickel.. luojf 1 14|| Pope Manufacturing. Lov 6 7 
Yarry W P & M 581925)¢105 |1U8 Prete Fred. 4 onan 901s) $0'4|] Amer Press Assoc’n.100| 97 |105 1st preferred lou} 74 | 77 
t XkersStRK 5s 1946A-0 2106 |...... 319 89%) 89%1] Am Soda Foun com..100 2 4 ?d preferred. _.... leu} 21 | 22 
28th & 2th Sts lst 58 ’96|/¢112%)114 wwe est Chica 42 | 45 1st preferred........ 100} 63 | 68 || Pratt & Whitn pref..100| 10U | ..... 
itw enty-Th’d St stk 100) 398 /415 Con g 58 1936....M-N) ...... 35 2d preferred... -100 9 | 12 || Realty Assoc (Bklyn)100| 165 |160 
Deb 58 1906......... JJ} 100 |101 | American Surety..... 5u) 140 [200 || Royal Bak Powd pret.10u| 103 |L09 
Union Ry 1st5s 1942 F-A/@110 [112% Am Tobacco (new) com..| 265 |280 || Russell & Erwin...... golt ol 63 
Westchest lst 5s’43J-J\211U0 [113 Gas Securities Prefd....... See Stock| Exch | list ||Safety Car Heat & Lt 100 259 205 
ease wena 4s and ts...... See Stk} Exch | list || Singer Mfg Co........ Luv] 6380 1500 
BROOKLYN a OR Am Typeto'rs com... 16y 35 | 40 || Standard Coupler éomi 100 25 |-nnn0e 
Cent Union Gas lst 5s.../7108 (110 Preterred ........... luv} 98 jlu”U Protesred ....cccsace DU] 120° |. .cs00 
Atlan Ave 5s 1909..A-0/7102 |103%)| Cop Gas (N Y) stk. See St}k Excjh list}} Amer Writing Paper. a 4%) 5 ||/Standard Milling Co. 10 3 8% 
Con 58 g 1931......4 A- 113 j114 Conv deb 6s ctfs SeeStk| Exch |list Preferred ........ lv 20%) 30 Preterred lu 30 33 
Impt 5s See Stock Exch list {Mutual Gas .... --100 2vU [300 5s 1919... J3| a9] 39%|| Se... ara 78 | 73% 
BB& W E 58 1933..A-0| 100 |1014|| New Amsterdam Arizoua Con } g...50|t 2944| 29%|/ Standard Oil of NJ - 615 [620 
Brooklyn City stock...10) 238 /|240 - consol 5s 1948. etd J}2111 (112 Baldomero Mining...... | es 2 || Storage Power. 50]! ---- ‘a 
Con 6s See Stock Exch list East River Gas— {Barney & Sm Car ---100) 17 | 23 ||Swift & Co See Boston Stk Ex«|i’ge 
Bkin Crosstn 53 1908.J-J| 102 |...... wee TS ae J-3}/@113 [115 big, ae luv} 127 [1380 lst 53 1910-1914....3-J/@102 Wj lUs'+ 
Bkn Hgts lst 5s 1941 A-O} 104 |i05 || Consol 5s 1945...... J-J|/21U9 |112 |} Bethi’m Steel Corp. “"100| 29%] 30 || Tennessee Copper....95|' 254| 27 
Bkin QCo& Sub See Stk) Exch |list || N Y & Richmund Gas.100) 35 d Proterred .........0. luo) 76 | 73 ||\{iTexas& —— Coaliov| 75 | 85 
Bklyp Rap Tran See Stk| Exch /list’ || Nor Un 1st 58 1927.M-N/@105 108° Coll. tr. g. 8.t. ds 1914... 103 |...... 1st 6s 1908......... A-O]@105 [110 
qConey Is. & Bkiyn ..100) 325 |...... (Standard Gas com ..100)} 130 |150 |] Bliss Company com....50] 141 [147 ||Title Ins Co of N Y..100] 1874%]/92 
lst cons g 48 1948..J-J} 99 |100 Preferred ......... lov) 155 [170 a eee 5 : 145 ||Tonapah Min (Nevada). 1jf 13%) 44 
Brk C & N 6s 1939.5-J| 113 [115 st 58 1930........ M-N/ luv [112 |] Bond & Mtg Guar... 410 ||DrentonPotteriescom100| 17 | 19 
GrsStuéNew 1lst5s’06 F-A} 100 |...... Borden’s Cond Milk.. lou] 1504/1653 || Preferred new 100 WG 
Gr’pt & Lorimer St Ist 6s} 102 [22222. } Preferred ........... 100} 112 |1134||Trow Directory new..100 
Kings Co. Elevated— OTHER CITIES | British | ol Copper b j 644|| Union Copper..... “10 
lst 4s 1949 See Stock) Exch |list || Amer Light & Tract. -100) o6 98 Camden Lanid...... 83g) Union Typewr eit “io 
aigeews Elec pref 100} 75 Preferred . 100) 105%/107_ |]Casualty Co of 5 || 1st preferred... --100 
5e 1044.... 10 13 || Bay State Gas . S16) 1y{/Celinioid Co. 5 || 2d preferred 
Ist 4s 1951 st}| Binghamton Gas 5s 193: 97 |100 }iCent Fireworks 9 ||U,8. Casualty 
N Wb’g & Flat istex 44s} 101 4 || Brooklyn Union Gas deb| Preferred... 7 | 71 ||US Cotton bu 
Steinway lst 68 1922.JJ/Z119 |121 68 1909 conv 'U7...M-S| 170 Rawaae Central Foundry..... 34) SY) U Ss Envelope com...10U 
Buttaio City Gas stock 10U! oy) 7 ag , ae 19 | 21 |} 9Preferred.......... luv 
OTHER CITIES lst 5s 1947 See Stock | Exch list Deb 68 1919 0p’01IM-N| 75 | 78 || U SSteel Corporation— 
Consol Gas of N J.... eT eee, ae Central Leather (wi).100 45 | 46 | Coltrsf5s’SLopt’1ll. 
Buffalo Street Ry— |} lst 58 1936..........: J J eu2 v6 Preterred (wi ). -.eeLUU) LOZ Lez!) Coltrsf5s8’d1 not opt 
, 1st consol 5s eee A!@113 {114 ||Consumers’ L  & Pow— New 5s(w)}).. .| 29g GUS! U S Tit Gu& Indem. 100 
Deb ts 1917........ A.O}@106 [107 eo J-D)¢110 ....|]|Century Reaity. 2100} 155 |163 || Universal Fire Ext’r. 100 
Chicago City Ry See Chicagojlust ||(Detroit City Gas.....50)1 85 |...... Cnesebrough Mtg Go lou} 440 |480 | Universal Tobacco...100 
ag ne St Ry..100) ...... 101% Elizabeth Gas Lt Co.-ivo| 270 |325 Chic & North West rights)}...... Gi) Preferred ......c..< a 5 
Pri Ee eae 11U24/ Essex & liudson Gas1UU/ 127 |128 City Investing Co........| 105 ....|| Westchester & Bron 
Colum Ry con ds See Phiila list Fort Wayne 63 1925..J-3| 40 | 48 |/{Claflin(H B)com....10U Title & Mort Guar Co. 5 
Crosst’wn 1st5s'33.J-D| 108 |...... | Gas & El Bergen Co..100) 60 | 62 ‘\lst preferred. Westingh Air Brake. .50 7 
Grand — ee Ry....1 Grand Sova 2d preferred... White Knob Min (w1).. y *s 
Preferred ...........100 1 lst 58 1915.......F-A/2101 |104 |/Colo Industrial. See Stoc|k Ex | Preferred (w 1).. 1% 
Lake tcchis) El SeeC Hudson Co Gas.......100) 11 lll Worthing Pump pre )21 

















¢Buyer pays accrued interest. | Price per share. {Sale price. a Ex rights. Ex «div 





iNew stock. 4 Sells on Stock Exchange, but not a very active security 











BOSTON STOCK EXCHANGE—Stock Record, Daily, Weekly and Yearly 

































































































































































































































} } 
Share Prices—Not Per Centum Prices STOCKS | sales | Range tor Year \Kange for Previous 
ROSTON ° of the! 1905 Year (1904) 
. BOSTON STOCK 
Saturday Monday | Tuesday Wednesday | Thursday Friday edaia setae Week 
June 24 June 26 | June 27 | June 28 | June 29 June 30 EXCHANGE |Shares| Lowest Highest Lowest | Highest 
Railroads 
82% 83%) 83% 83%) 83% 83%, 83% 84 82% 82%, on Santa Fel00 585) 77% May20} 93%, Mar 9)| 64 Mar 89 Nov 
1037, 103%] 104 164 | 104 1044) 194 "10412102 | 102% rr - eae 100 79 99% Jan 25/1041gJ’ne28)]| 88 Jan/104% Nov 
255% 255%/'253 256 | 255 265% _-. +. 255 |*255 258 Secken Albany....100) 83/254 Jan 3/261 Apr 4//239% J’ne254 Dec 
167% 158 Re 2 57% 158 157% 157% . 157%) 157% 157%| Boston Elevated..... 100) 22z/2154 Jan 25/158 Apr28}/z137 Feb/i55% Dec 
BER ccesccl "SOR esenee “241 .....-) 2 8b Satle|?41 J’ne’05| Boston & Lowell.....10U) .....-. ja24l May2t/249 ari6)|230 Marj242% Nov 
7 7 177 177% 117s Boston & Maine..... 100 9)2172 J’ne 2/185 % Marl4//158 Aug/175% Dee 
wee a Do pref.......... 100 3|L71 Jan 6/175 Apr S166 <Aprjl74 Oct 
*| Boston ProvidenceL00 1/305 Jan ies Apr26}/295 Feb/30314 Deo 
ee A EKiec Co.... 70) 13%Jan17 Mar?22jj.-.-... eocsheancss ues 
WEEE cnincaavansoos 105/ 63% Jan 17 3% ABP 1G .cccce sccalecoce o2aep 
OhioJune & ever 120/150 Jan13/132 Marl 136° J’neli54 Oct 
Ee ye ET 5/124 Jan 9/132 Feb Sjzllé4%J’nej127 Dec 
Con & Mont Class 4..100) ...... 196 Jan 4/189% Mar2Hji8U0 J’nejls6 Nov 
Conn & Pass Riv pref 100} 5 1809 san 19 165% Apr 7] 160 ‘Apr 1624 Jan 
Connecticut River...100) ....../285 Jan12/995 eb 71/275 Jan/285 J’ne 
Bitchvurg mee -+-022100) 18/i42 Jan 3/148 Marl5 133. J’nel42 Nov 
$2. of Last seteei Ga Ry & E -100) ...... 59% Jan 16 RL J’ne20§) 244Jan/ 57 Dec 
*y2%, 93 “92% 93 “92% 93 bo pret .100) 20) 86 Jan 93 J’ne2i{| 73 Jan] 88 Deco 
pudada dangedh aapecn tenet eqmahs <utnes Last Salel1ss\o J’ne’U5| Maine Centrail........100| ....../175 Jan 24 18349" neli¥jl70 J’nejl75 Apr 
§ 84) 194} 18% 184) 18% Im%) «1819 19 |Mass ElectrieCos....100, 115) 134 Feb11) 23° Apr 3] 11%Sep| 24 Jan 
_ ye GE Se .cacce Yt ae 52 Do pref..........100} 54) 55% Febll| 701, Mar30H 52% Oct] 80% Jan 
*2l% 224%) Last Sale| 1yu%, May’()5|Mexican Central.....100| ...... 19% May }/ 25% Marl4 5 Apt| 234 Nov 
197%198 | 193%g9L¥S%] 1yR%¥g 1984 N YN H 4 Hart....100) 357 as% May23/211 Apr17|/185% May/i99 
eecces escesd] sacnes conste acceee eeeees| LOSE Sale|167% May'5|Northera N H.......100) ....../165 Jan 19 167% May25|/159 Augi1634 apr 
ehtats ¢icatdl madera. todced pang gunk Last Salel2y3° May'05|Norwich & Wor prefl0U) ..-.-. 232 Jan 24/233 May2%3j/222 Jan|z32 Apr 
208 208 /|*207 ...... 206 «20: *207 208 [*206% 207%/Vld Colony.......... -100) 60/205%Jan 64212 Apr2a@jlys J'nejz07 Apr 
ee e i eee » aneia el e 98 |Pere Marquette...... 100) 50) 79 Jan 9/102 Febl 74 dJ'ly| 80% Feb 
779 77 7 79 78'4 79% 80 Do pref..........10@ 385) 77 J’ne27| 37 Feb 68 Mai! 79% Nov 
*60 «862 *50 62 *50 862 *50 Rutland pref......... 104 15| 60 Apri3} 72 Jan19j| 29 Aug) 73% Deo 
9G  caceee | eee PIB  ccccce Last Sale Savannah Elec com..100} ....-. 15 Jani12 17 MarQuy|--ccce 202] cccce cose 
wae ae ee Bie ££ 3 er _|Seattle Electric...... 100) 40| 50 Jan 5] 55% Apris| 40 Jan 2 Feb 
' 93 98 88 | US YBa *.8 YS) “98 2 a pref.......... 100 26) 934% Jan shoots Feb25|| 87‘ May x 
ba ees 4) 126% 128%! 127% 128%) 128 128%) 127 126% 1 Union Pacific. 6,641/113 Jan 6/1371 Feb25]) 71% Mar tits Nov 
"97g OB) *9749 YBL) #979 YB) *V7T1g YT%) YT YI! ¢ Do pref..... 25) 96 May2sllois Feb 204] 86% Mar) 97% Dec 
+ aa Mi iaake Cunmte Last Satle'\17: Vermont & Mass.... eee---/L72 Jan1s/175 Mar 2j{160 May/173\ Nov 
Y74g 88 V7 48 *97}q 98 973%,|Weat End St..... cece OG 96| 93 Jan 3| 99 Mar21/| 89 Jan} 93% Dec 
ie 1144/*114 114% LastSaleii¢%y Jne'0s| Do pret......... 5U) w-e--[1]2 Jan 3/117%eApr23//l08 Janjll4 D 
i aad cesses Last Sale|?4%, Mar’05| Wisconsin Coutrai..-100) 21's Jan 27 25 Feb23| 164J'ly| 17% Feb 
(pean nanes Last Sace43y Dee’04 ee eee Ou ( tag sek Saeeens 37gJ’ly| 43% Dec 
nsadan ooeeee LastSale|147 = Apr’v5|Wo1rc Nash & Beck. 10U 146" ” Mar 147°° Mar2gjj143 Dec}146 2 Deo 
Mivcellancous 
23% 24 | *28% 24%) 24 24%) 24 24 OT Amer Agricul Chem.100 194 Jan 25| 29% Apr15|| 12%Apr| 2442 Deo 
‘go 90 | #39 80 90 904 89 90 90 90 90 90 -109 3738) 86 Jan 3| 93 Marl3|| 71 Jan/ 87 Deo 
[ *5% 6 “6% 6 “5% 684) «6% ¢ "5% 6 5% 5% ‘ 55) 4% Apr13 J’ne22 3% Feb; 6% Nov 
‘¢ 23 *27% 20 27% 28 23 23 *28 2v 284 2a pr $8¥| 20) Jan17| 30 J’ne22z 7 Feb! 27ys8ep 
136% 137 137% 137%] 137%4139's| 150413945) 145% 139 1381, 138g Amer Sukar Retin. "100 5,084) 130% May23/149 Mar 2//1224g Feb/152% Nov 
1 135 136 136 136%] 136 136 |*137 1379 137 137 _| 136% 137 Do pret ELISE 00) 83/132 May22/140% Mar 7/|/122udan/i4l_ Nov 
142 142 2| 14z4 143 142%142% 1463's 162 142% 142%) 2140 1404|/Amer Telep & Teleg.100) 1,428)137 May23/148 Jan 4//L19% Feb|149% Nov 
t Balg B4%) 35 B5%) Bb% 35 35 $4%, 35 85 35 |Amer Woolen. .100 6384 21 40% Apr18 eb| 244 Nov 
104% 105 t 105 1054!) 105 1U5%4) 1V5 103" 105'4 1054} 105% 105% Do pretf.. 109 Mar3]|| 68'2Jan/ 94% Deo 
* 4 | «© Pacacce S f* .cccce 4 Last Sale\4y J’ne’05| Boston Land 4% J’ne 9 3 Nov) 4 Sep 
iio “119 4} ©1760 119%)*119 1194%/*119) 119%) 117531175, 117% 1175,|Cumberl Telep & Tel 60 124 Jan 6)|L124Jan/122% Dec 
2° 13 23 te 23) zz ZB | 22 2s 22% 23%) «92 22\,|Dominion Iron & St..... 17. Jan 24] 24% Marl) 74J'ue! 19% Nov 
54 5%) 5% 5% 5% 53,| Kast Boston Land........ 5 7% Jan 10 5aJan| 7% Dec 
5 |"244 245 |*o44 2435 |Kdison Klee Litum...100 257 Apr 6||230 Feb|265 Aug 
175% 176 “1; 6 177 |General Electric..... 191 Jan17/\@151 J’nej|l¥4 Nov 
f 44% 45 444 44%) Mass’chusettsGasCos100 45% Mayl2/| 36 Deo] 44% Aug 
yl 94% 845, sa 84%| Do pref.......... ow Rly Mayly|| 77% Mat} 34% Oct 
| 136% 157 186 137 Mergenthaler Lino..100 717/185 ‘2 J ne2u 206 Apesy 173 J’ne}200 Nov 
2 &) #14 1% 1% 1|Mexican Telephone... 1¢ 5u¥) 1 Feb 6 Jan ls Apr) 2% Nov 
139%)*...... 139%] 138519 138!N B Telephone....... 100 42/134 Feb17 140% ap 24 lls Febji4l Nov 
-| Last Saic Dig Mayes PansCens Petath comiee wnbeaia 1 Feb24|) 2% J Oct; 4 Jan 
Last Sale\15 Mar'05 pref i pee 10 Jan . 17 Jan 10 8 vet] 17 J’ly 
239 239 #237 239 Pullman Ov... 35/230 May28/2524% Feb2s|/208 Mar/z43 Nov 
1 §=610 10 10 |Reece Button-Ho 85 Jan 13 104 Feb2.5|| Gudan} Y Nov 
107 107 107% 108 |Swilt & Co........... 91/105 114 Jan 5//)c99% Marjllé Oct 
Lastsale|23 Jan’06| Torrington Class A.. 25) ...... 23 23 Janlnj 22. Dee fo ee 
i Last Sale\g J’ne’05 De pret.......... 25 ......| 25 26% Jan 16)| 24% Oct} 26 
; te 8 Last Sale\z Jne’95| Union Cop L’'d & Mg. 25) ...... 2 4 Jan 6] 2 Jau 
£108 4 108 ‘9 = 10¥2/7106% 106%|Umited Fruit......... 100} = YO9}103 vl115 Feb2u|| 95 Feb/113 J’ne 
1 sa 89% Cicada eed United Shoe Mach... 25) 495 Gia, ABE? “3| 95% Feb17|| 45% Keb] 6143 Deo 
Blig 31% zit 31% 31y Do pref.......... 25} 854) 304 May 8] 39% Feb1l6{] 23. Jan] 32 Oct 
LastSale we &> ne sod ft eae Pee * 144 Janu 16}| 6 May! 204 Dec 
upbinuy wadinie pes et: i? ee 100/100 5 Jan lujl1i 4s J’ne2 77 Janj103 Dec 
name anaeed a Last Sale|; r05,0 8S Sg eseeemeene ------| 34% Jan 4] 44% Apr 10% Keb] 34 Nov 
105 Q1l0B 4} ...... ..-... || nae 100) _ 205) Y8%gJan 5|1174 Apr 7{j 4V0‘aJan/ 99's Dec 
BO% 3l% 314, U 8 Sted ‘Onap hscaiiensecil 100)17,040] 24% May22z 3849 Apr q 5%, May} 33 Dec 
98% YIM YO'g VIX! By 99% Do pref... --100} 7,615] 91 May22/1047 B Apr le 51g May) 9549 Deo 
*50 ‘60 |*30 ‘60 | 40 °40 West End Land...... 25 10] 40 Marzo] 674 Jan 2 har Apr) "75. Jan 
“18 19 13 16 "13 18%! West Telep & Teleg. 100 128 + Pad ne2v| 22% Feb él 6'9J’ne| 234% Nov 
101 lvl 100 10v | 142 1lvZ eee 100) 6.| 972Jan 24/104 | ad : 7s Marjl0l Lee 
84% 84%) *33 BS “S385 85 35 |Westing =o Mtg... 50 50} 84 Mayii 92 75% J’ne| 93 
“vg lu | *93 lov | *93 1UU Last Salelgris J’ne'vs| Do BEOE —-ceeeene 5U) ......) Yl May 2] 99 ar2y||t904s Aug 1u0 Jan 
Mining 
#3tg 2% Blg 8%) *3tg 3% Bo Be} #34 33,| Adventure Cen....... 23 230) 12% May25} 18 Jan11||‘75 Aug] 7%Nov 
2i%y 264) 256% 2H! 254 35%) 25% 264%! voy BH y/Allouez............... 9,723) 138° Aprz4| 23% J’ne2z? 438,44 Mat ‘21 Nov 
Sly S24s} Sly 824) BLY S24) 81% 83 81% 51|Amalgaiiaiaa Cajypez100 11,014 TU Jan25|) 895% April4|| 43 Feb) 52% Dec 
Last Saleyzyz Feb’0§| Amer Gold Dredgin ie aidan 'ceind ea Geet aad ‘75 Mar} 1 Mar 
LastSale|s J’ne'05|Am Zine Lead & sme 2 8 Jne2i| 12%Jan 6 8 Feb) 14 Oct 
LastSale25% Muy'05,Apaconda............. 2 as the Mays] S19 Apri 15% Keb) 29% Nov 
l *1 1\|Arcadian p May 2} 2 Janlsi|/*25 Keb) 3 Nov 
Last Sale\-50 J’ne’05;/Arneld .. 5 45 J’ nels ly Feb23i/ "20 J’ly 1's Nov 
13% 1384] «18% 14 |Atiantic ..... 1242 May2z 18% Marl3|| 7 Feb) 22% Nov 
29% 29%) 98a, 24,/ Bingham Con } 28 May22/ 35% Apri17|| 19 Mat) 38% Nov 
*5u 6U | 50 ‘60 | Bonanza (Dev Co)... 10 ‘50 May 6/°85 Marl5/| "39 May 1°10 Nov 
8 8y 5% 8%) BostonConCé&G (rets) £1 5% Jan 26| 8% Mayl¥|| 6 Oct] 7% Nov 
5 640 640 | 645 645 [Calumet & Hecla.... 25) 109/501 J’ne 7/595 Febzu a ye 700 Nov 
3 } Last Sale}-15 Apr’05|Catalpa (Silver)...... 10) ...... }‘10. Marls}*15 Mar i Apr] °25_ Nov 
17% 1i% "17% 184) 174 174] 18 13 | «18 18 y|Centennial .... 25 95) 16% Mar2z2] 26 Jan 4 it Feb] 132% Nov 
“Gy 7 6% 64) 6 7 “6% GL) Gy 64|Central Oil 25] 200! 6 Marl4| S%Janlu|| 6%J'ly| 10 Ma 
65 5S Ov 624) 55 ‘bv 30 «53 | eA ‘55 |Cons Mereur Gold... | 2,410)/°30) Mar24]-75  Maylu|/°20 J’ly|-76 Jan 
ose0e C9808¢) ceases Cances] ccccce #9 ence] seccce coccee Last Sate 15‘ Jan’05|Continental Zine..... 25 eae 12 Jan 3} 15% Jan 2u' 7yApr) 14 Oct 
7v uy 10 68% 60% 691g TU U8 ly 69 |Copper Range Con Col0v'15,531| 64 Jan25| 83 Marl4|| 38 Feb) 74% Nov 
: 13) 1: 13 1S4y 134%) 13% 184) I3y 13g) Daly - West ....ccoccee BU 1l‘s Mar3u| 15% Feb15/| 10% Aug) 36 Jan 
u i “79 BL |} #79) 81 | Last sale|s7 J’ne’)5| Dominion Coal... 100} 60 Jan lu} 86% Mar3ij| 40 J'ue}| 72 Jan 
ee a, ea en. Terre eee LastSale|177 = May’vd bo pret... -10U; 113 Janlvuill7 Marz5/|iU3 J’lyj|116 Nov 
2 24) *2'e 2%) tS 2H 2g Zyl oot, 2) Elm River. 2 2 May2: 34 Jan 13 1% J’ne} 4 Nov 
~ 8 d% «(SY 9 9 rT) 9 84 PM ee 25 8 Aprzy] 124ygJan16]| 7 J'ne} 154 Nov 
5% 5% 5% 6 5% 6 6 6 5% 6 {Granby Consolidated. 10! 2,690] 5 Jan 4] 6% M¢arldj| 2% Mar) 51446 Nov 
2u% 224 22% 225) 22% 234) 23 BWR 23 23 |Greene Consolidated, - 5.234] 20% J’nels 30% Aprlvj}| 20) Oct 3419 Deo 
4% 4% 44% 4% 47% 1 4% 4% 4% 4%,|Guanajuato Consol.. 73u} 3 Jan 4| Ty4Aprilsj| b2aFebv!| & eo 
p ee SJ 1¥'g 20 | 41) 194) 200 20 | 419 20 |Lsie Royale (Copper). 25) 1,150) 1742 May23) 25% Jan 17 6‘ May] 354% Nov 
1% 7% atta 74 7% 7%) 8 8 77, 77,|Mass Consol.......... 25] 13520} 6 Mayze| 13% Marisjid 3 Keb] t9% Dec 
@75 "8d Te TH Passes 85 1 875) (85 | 875 ‘85 |Maytlower............ 25] lov) "70 J’nez7| _LeJanl:||/"4d J’ly| 2 Nov 
14 14 14 ld 13% 15%) 13% 13%) 131g 15 4|/Michigan. 5 | 104sJan :| 15% Marls|} 34J’ne} 114 Dec 
5u4 Sus 494 50 | 4g 60 497% 50 493, 49%|Mohawk.............. 2 779| 43° May 1) 564 Mar_j| 3448 Feb] 5745 Nov 
“24 «3 2a 24 24 24 2y 2h} *#zy 2%| Montana Coal & Coke 5 242d"ne2: 54 Janluj| 2eJan] 6% Aug 
e-75 1 “75 1 | +75 1 | LastSale|z J’ne’05|Old Colony........... 25) ..... ‘75 May2 lyJan1s}| 50 J’pe] 2% Nov 
*2iy 29 26% 204%) 25 25 | *24% 254) *24y YS y/Old Domimon f 195) 23% May i 28'oJan i} 9% Feb} 29% Deo 
Voy Y2% sv 92s) BY WS Yl vl 2 92 |Usceola .. «-.eeee-. 20} 1,655) 883 Feb 9/103 Marl4j) 53. Feb] 98 Nov 
2s Ss | "22 33 22% 224) 25 2354 lg 224) Parrott( & Copp) 10) 795} 22 J’nelz| 30% Aprl|| 20% Keb] 33% Nov 
“su "80 | ‘60 "49 tu "60 ti GU | *6u | Phenix Consol 25 620) 50) J’nezz| 34% Jan1aj| d°50 Aug] 15 Nov 
evs 10U | *¥s 100 vs Y3 J lvv + 1u0 iQuincy........... aa S0 lo} #5 May 4/118 Janli}] 30 Febjl25 Nov 
Ee L% “1 4g......- @ hig 0.000. ee Rhode Island. ........ 25 bul 14 May 1] 2% Feb21|/°00 May) 3 Nov 
"ig 1% *ly 1% ly 1%; 1% 1% 15 145.|SantaFe(Goid& Cop) lo} 325) le May 5} 3 JanIlsi) LisJ’ne| 34 Nov 
tu os 7 fe) 7% 7% Te 7a) Tg 7 «(Shannon padmineaanene lu su3I 6% Feb 6| 9 Jan 3|| 3% Aup) 10% Nov 
@lvus lilo | 114. 125 | 112 115 | 115 115 [| 1160) 117 | Pamarack eeeee YO)  3i¥/L0L May2sj140 Marla}; 85 May)i4U0) Nov 
J 3 Sey 4 B% 4h 4 4 | 4 4 |Lecumsen .. --- 2a, Glus}| 2 Feb 3} 4'sJ’ne2s|) ‘25 J'ne 4\% Nov 
diiaed Neate Sscmcanddnssl wijhd. Chai edieen onthe | LastSale|’47, J'ne'vd| Fenuessee.. wee 25) 500 247% J’ne2u}] 3d Jan 1y)} 34 Nov] 43% Deo 
*s 8y 8 3 8 8 8 Sy b% Se By 84/Trinity....... «++ 25) 1,225) 74% Jan ze} 13% Keb 1|) 3% Mat) 1849 Nov 
23 23%) Wy Vs} BZ Vy Wy BW By 234} 234 23%!Umited Copper....... 100) 6lu} Y Marlo} 23 Apris|| G Ma) 6 Mar 
2V%y zh) gu su su 31 BU 3U%) Buy 3%! x29 294/U nitedStates Mining 25) 4,355) 21 Jan 25 33's Apr 1s Jan| 28% Deo 
Je% 10S) 1lv% LOK) 10% JO) 10% lv) 1Oy 104) Joy lvy/UmitStatesCoaldéOil 25) 635) Y4Apr 6] 11% Jan 5j| 3'edan) 12% Nov 
4% 44 43% 444] 03% 44 43% 44 | 43% 43%) 43% 43 %/Utah Con (Gold) ..... 5) 3,347) 394% Mar 4 4643" ne22|| 30 Jau| 47 Nov 
3 3 *3 3y/ 8 3 3 8 3 3 «3 3%| Victoria .... 25) 500} 2 Maylt| 6 Janl3|| 243J’ne| 6% Nov 
Wey Wy} 11 1 104 1l | *10% 11 104% 10%) *10% —11 |Winona... 25, 610) M4May2z) 18yKebz1|| 5 Feb] 13% Nov 
luv lug liv llv lov 110 ltv llv /*luy 1llv [+109 liv |Weolverine . 3v/105 Jan 4)120 Febisi|| 69 Janjl110 Nov 
"ity st *1y Le} *1y Isi 1 14! *1y 14) 1% 1'4|Wyandot 25| 1l'gJ’nel2| 2% Feb21||-50 Feb] t3 Nov 








i @ pay’ bol assess'’ts called in 1905. @ Betore pay’t of assess'ts Calledin LJJk. *Sidaudasdok | New sivcd | Ass’b pal §¢x-rights. a@Ex-div.& rights 
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BONDS wsl Price Weeks |S Ra BONDS | . 
a = Sz nge - » onal ‘ =e. Price Week's =z kane 

BOSTON STOCK EXCH’GE 3 Friday Range or |S Since BOSTON STOCK EXCH'GE | 5 Friday Range or |3~ Since 

WEEK ENDING JUNE 30 SA] June 30 Last Sale |RZi\J/anuary 1 WEEK ENDING JUNE 30 S| June 30 Last Sale |%Z\\/anuary 1 
P Bid —Ask\Low High| NollLow High Ds [Bid Ask|Low | High| VollLow High 

Am Bell Telephone 4s....1908}J-J| 99% 100 | 99% 100 2 oon 100% |] Illinois Steel deben 5s....1910) J-J 10L [L01% May'vs LU1L%10L% 

Am Telep & Tel coll tr 48.1929) J-J) V6% Sate | 96% | 96%, 16] 94 97 Non-convert deben 58...1913/A- 0| 100) J'ne’V5)....//L00  lU2% 

Atch & Nebraska lst 73..19U08/M-S/ ............ 108 Mar’vdl....l10s 103 Ia Falls & Sioux C 1st 7s..1917)A- oO} 128 ge J’Me 04) .-0.}]..- 2. ane 

Atch Top & 8 Fe gen g 48.. 1995}A-O} 102% Sale 102 3, 102%) 11/102 9104%}] Kan C Clin & Spr 1st 5s. 321925/A-O} 100% J'ne’05}. -.100 101 
Adjustment ¢ 48....J’ ly 1995|Nov| 96 97 | § VO% 96%; 2) 04% Y7%]] KanC Fts & Gulf Ist 7s..1908) J- Dd LU7% .....]107 74, te! lg 1U8'y 

Boston Elect Light 1st 68.1908/M-S| ...... ......|...-2.  eneess case Kan C Ft Scott & M 6s....1928|M-N| 123 124 [12: 122% 125% 
CMMNEE BBs... cocnceseuns 1924|/M-S 1110 Feb*04]... Kan CM & Ben 4s.......1934|/M-S BS... 974 98% 

Boston & Lowell 4s. J-D ‘se Apr’0U}.... Assented income 5s. Oe S|} B% 94% uy V4% 

Boston & Mame 4'98.... J-d Feb’04}.... Kan C & M Ry & Br ist 581920 |A-O 103% 104%) 103 105 
Improvement 48.......-1905| F-A 7g Jan ’02}.... KanCStJo& C B Ist 7s..1907 104% 104 'oJ’ne’. >}. ..//1041g 106% 

Bost & Mon 3d issue 78... 1904)M-N Mar’03}. .. LRG FtSm it gr ist 7s...1905 U0 's Nov'04|...-. 

Boston Terminal 1st 3498.10947|F-A 1g Jan ’03}....}). Maine Cent cons 1st 78...1912)A- --]120 4 Sep *v4l.... 

Bur & Mo Riv ex 6s.......10918/J-J 'y Dec’04].... OMS 206 OD . cccccesasceve 1912/A-O] 1U2%...... 102% May’v5}.... 
Non-exempt 6s. J-J 2% Feb’05!.... 102: 34 102% |] Mara Hough & Ont 1st 68. 1025/A-O} ...... 2.2... 118 May’O4].... 

Sinking tund 48. J-J 7g J’ne’05}... sit 00%, }] Mexican Central cons 4s..1911|/J-J| 75 ...... 76% J’ne’vs].... 
Butte & Boston lst A-O J’ne’Ul}.... paseo” sacaes ist cons inc 3s.......dan 1039/J'ly 25 Mar’05}...- 
— Rap & Mo R 1st Js.1916/M-N ht *ne’05). _d cons ine 3s. Jan 1939)" 16% Nov'04] . 

(eee 1909) J-D 11% J’ne’05). .. Mich Telep cons 5s tr ree.1929) J 75 J'ne'Vu).... 

Cent Vermt Ist ¢4s..May192U be 88, Minne Gen Elec con g ds 1920) J-J o wees [1023's Aug’ (4].... 

Chic burl & Q extend 48.1905) J -J ,  » 2 ee New Eng Cot Yarn 58....1029/F-Aj _¢ 98 98 J’ne’05}....]) § q 
Iowa Div lst 5s........ -1919/A-O 109° May’@5)....j/109 109 New Eng Teleph 6s.......1906/A-O} 10L ..... [LOL J’ne’05}....)/101 lvl 
Iowa Div lst 4s... e 2 aoe 1014 Apr’05]....//101 101% 1907/A-O} 102%......j103 J’ne’U5}....//1038 103 
Debenture 5s...... SET dinnen ccdeed BOG. STOEL. . ct, cence. <earce -1908/A-O] ...... ......] 103% Apr U5]. .. |] 103% 103% 
Denver Exten 4s.... 21F-A} 100% ...... 100% 100%)....100 101% . -1915/A 1064 Feb’v5]... 106 106% 
Nebraska Exten 4s. M-N} 104%...... ty, 2 Pe N Ye - Eng lst 7s.. -1905) J 100 Deo'04}. ..}}..... © secede 
B&SW st4s BERL cassee cenase 995 Apr’05/..../) 09% 995% | Fee -1905) J 800 3060°OG)... BD cccce cescce 
Illinois Div 34 1 J-J V5% U6%) 9G IJ'ne’05)..../) YV5'g 96%] Old Colon OE OO caneccds 1924! F- -- LOAN J'ne'U4)....f...-.- 5 

;_ Joint ry ‘See. Gt Northern Oreg Ry & Nav con g 4s..1946) J -- (11027% Jan '05)... art ivd% 

Chic Jo Ry & Stk Yds 58.1915|J-J3| 107 ...... 106% J’ne’05) ....|/106 4g 108 Oreg Sh Line ist g 6s.....1922) F -]125 2 Mar’Q5}.... 49 125% 
Coll trust refunding & 481940 A-O/ 100) 100%)100 J’ne'U5)....[]) 99% 10014,]] Repub Valley Ista ft bs. --1919) 5 103% Apr’Gd].... iss 103% 

Ch Mil & 8t P Dub D 68... 1920) J-J{ 126 ...... 126% Mar’v5}....//126'9 1264]] Ratiand Ist con gen 498.1941) J he peedoasene s6qnen 

Ch M & St P Wis V div 681920/J-.J3| 125% ...... 126 =Feb’05)....))126 126 Rutland-Canadian lst 481949 d- 02" Mand). o ero eee occe 

Chic & No Mich Ist gu 5s.1031)/M-N| ...... 10) 108 Mar’05)....//108 108%])/Savannah Elec lst cons da. 1952} by 99% J’ne’VSl..../) 97 100 

Chie & W Mich gen 5s....1921)J-D 1084 10914 }] Seattle Klee 1st ¢ 5s.. F 105 4 J*ne’vs 1044 LUG% 

Concord & Mont cons 48..1920| J-D ase = Seon tes lst g 5s... 107 Feb’vu3 esses 

Conn & Pass R lst 3 48...1943/A-O} ........... [112% Jan °U3}....]]...... ..---- Umion Pac RR & 1 gr xg 4s. 106% J’ne’05 106% 106% 

Current River lst 5s...... 1927/A-O «ee LOL 102% lst lien conv 48.......... -}126% 126%) 6/S118 Y 4138 

Det Gr Rap & Ww set 4s8...1946/A-O ine 8 100 United Fruit conv gen 58.1911) 0! Bee 1lt% 

Dominion Coal 1st 6s ..... 0 OS Pee l «---/[107% 109 g]] U S Steed Corp 10-60 yr 58.1963 2's 747% 

Bastern lst gold 6s........ 1906) M-S 21/102 4 103 |] West End Street Ry 4s....1015 10214 102% 

Fitchburg 4s ... 1915 M-S ----103%103%)} Gold 4'9s................. 1914)M-S 105% 100% 

8 1927|M-S wee LOS% 105 Gold debenture 4s.......191G/M-N} .... . ....../102% Apr’OS)... Hee... e ene ee 

Fremt Elk & pie V ist Gs... 135 A-O oc hOO 240% Gold 48. .........c.0-.c0ee 1917| F-A -. flO 103% 
Unstamped Ist 6s....... 1933/A-O/ 140 ...... . --136 140%]] Western Teleph & Tel 58.1932)|J-J 148)|103 105% 

GtNor CB && coli tr 4s et J-J s Ol 01%) 52)| 98 1014%]] Wisconsin Cent 1st gen 481949/J-J V9. Jan 03)... ike bP | 
Registered 48............ eee 1OL Biay’O05}....|} vB 101 Wisconsin Vailey Ist 78..1900| J-J 111% Apr’#5}....111% 111% 

Notg—Buyer pays accrued interest in addition to the purehase price for all Boston Bonds. ~ No price Friday; latest bid andasked. ‘4, Fiat price. 
. J . . 

Philadelphia and Baltimore Stock Exchanges—-Stock Record, Daily, Weekly, Yearl 

4 ‘ t § 4 
Share Prices—Not Per Centum Prices ACTIVE STOCKS (Sales Range tor Year }iange sor Previous 

the 1905 Year (1904) 
Saturday | Monday | Tuesday | Wadnesday| Thureday| Friday | (For Bends and Inactive “Week 
June 24 | June 26 | Junez7 | June 28 | June?29 | June 30 Stocks see below) Shares| Lowest Highest Lowest | Highest 
Kalimore 

 . ey eS . Cee Pee en ee 84 [Consolidated = meg 13} 83 Mayl6) 99 Apr13' 57%Jan| 86 Deo 
BOR UDB | .ccccce coccce] cccccs ccccce | ( 52; 99 May2djli Feb24|| 71 J’me/1094 Deo 

24% 25 | *25 25%) 25 25 a 214 Jan 16) 26% J’nesd}]..... © cccclccecce cose 

26% S54) 85% 25%) ............ 38 83) Mardy] 90 J’ne2t/|. 

60 «(BW 50% 51% 2's 53% 2a pr 710 > Jan 24} 54 J’pezs cocee s0ge 
enests acne cocece ERG SED sesess odosel aedenil CID  cccdicl cascen centes United Ry & Llectrie.. ee 12yApr24] 13° Mar 3}) 5% J’nef 15% Deo 
Phi deiphia | 
51 *50% 51 *50% 51 *hO'g Bt 61 51 |American Railways.... 50 316! 48 Jan 3] 564% au 4 43 J’ne} 51 Oct 
27's) 27% 27%) 27 27 27 27 26% 27 |Cambria Steel .......... 50) 3,720) 24% May22] 284% Feb17}! 1815 May! 26% Dee 
11%) ALS 11%) «611% Lit) 11% 12 11% 11%} Electric Co of America 10 3,295) 1049 Jan 26) ies Feb 20 7% Feb| 114 Nov 
12 lly 114! 12 12 132 «613 12% 12%/Gen Asphalt tr ctts....100] — 615) 10 Jan *) 1744 Jan2 54g J’ly} 14% Nov 
42 42 424%] 434 43%) 43% 44 45% 45's Do pref tr ctfs....10U) 1,571} 384 J’ne2v) 49 Jan 26f) 20 Aug] 444 Nov 
Ls4,] 17% 18%) 18% 18%) 17% 174%) *15 | 18%|Lake Superior Corp....100 165) 14% May24| 25% Mar 4/]...... ....].....6 «-. e 
Os 1034 lus 'g}*1l024, LOS's} LOS 1U3 |* LOL 103 |Lemgh C & Nav tretfs. 50 175jlus = J’nez3{ tly Febl4l]...... ....]...... ... 
624 G34 BB 64 62% 63% = ar Lehigh VOES -cccooccce 50} 5,504) 529 Jan #/ 70 Feb25j] 33% Feb} 5 ‘8 Deo 
4516) 4345) 4 48 4 4 Marsden Co............-100] 1,200} 3 J’ne 1] 5% Jan17 fa 4 Nov 
70%| 692416 707,96) TO 70184) 705% 71 zol 270349 Pennsylvania KR.. 5U)2U,2305/6514,g May22} 73%; Marl3j| 55% Mai] 70 Deo 
434] 43% 43%) 43% 44%) 44% 44%) x4 ah = 4g) Philadelp’a Co (Pittsb) 50) 3.645) 4044 Jan 25) 48 2 Mar27|} 37% May| 43% Oct 
8%} Sllig 8%) BIg M15, 9 Philadelphia Electrict. 25) 5,405) 8 J’ne 5) 12. Apr2z7]} J5 May|tl0%, Dee 
27%| 27 Qi4sl 27%q@ 274) 27%™y 27% ae 284 Phila Rapid Transit¢é.. 50/11,642/17% Jan 4/236 Aprli 8 Jan/'1ld Nov 
50 49\%q 40%) 497% 19 GOlyq) 402%, 50716) 49% 5U%i9/ Reading ................ 56U/74,755) 395 Jan 15/507 4,6 J’ nesd 194g Mar} 41% beo 
46 | *45%% 46 | *45% 464) 46 46 460 46 Do 1st pret.. 5U 23 May20} 47 Feb ~|| 38° Mar} 46 Deo 
45 45 45 45 45%) 45% 45%) 45% 45% Do 2d pret. 50) 2,92.) 42 Jan | 46% Mar ¥/|/ 28) Mar) 42% bee 
5% SY%) 5% 60 60 60 60 «6 6U4 GUY) GU 60'4)/Union Tracton . 50] 1,185) 584 Mar ¥ 63 Mayl|| 45% Jan] 50'4 Deo 
V5 V5%) V5 YS%| 95% 95%) Y5% Y54) YAY YS4) XU34g 934) United Gas Impt. $0) 5,176) 90 J’ne 5 Agro Ape 18 81 May/108 Deo 
Pee eee npiliahiamaa onthe Goldie. aedamcabaekat Cae 2L |Welsbach Co . OU] ......} 20 Feb2s} 28 Janli}}] 19% Oct} 22 J’ne 
_ VHILADEL PHIAL a Bid | Ask | PHILADELPHIA Bid | Ao | PHILADELPHIA | Bia — Ask BALTIMORE Bid | Ask 
lunctive + Stocks I Bonds ||P & E ger M 6 £’20.A-0 Chas City Ry 1st 5s’23J-J{ 105 |...... 

American Cement.....10 6%) «7 || Al Val E ext 78 1910A-O} 115 |...... || Gen M 4s g1920..A&0 Chas Ry G & K15s’99 M-s| 92 94 

Beli Telephoue.......25 58 |... -|| AmRys conv 58 1911 .J-D 1u24/103 || Ph & Read 2d 5s '33.A-0 Charl C & A ext5s.’09S-J} 119 |...... 

Cambria [ron 5 434%} 49%4|| Att City lst 56 g’19.M-N| ....../...2.. Con M 7s 1011..... J-D a0 | err 1910 A-O} 110 |..... 4 

Central Coal & Coke.100} -. ° = Balls Ter 1st 58 1926.J-D * Con M 68 g1911....3-D] L114)..-... city & Sub lst 5s..’220-b}) 11s villa 
Preferred. a Ov Berg&é EBrw istts'21J-J Ex Imp M 4s g’ 47_A-0]} 106 |1U7 City & Sub( W. as) 18t 58'4 1u6 [106% 

Consol ‘l'rac Pitts. . || Bethle Steel 6s 1998.Q-F Con M of '82 48 °37.5-d -|]/ Coal & I Ry ist 6a’20F-A] 105 4/109 
[eae UPC Che & D Can lat is’16J-J Terminal 5s | £1941.Q-F Col&@Gruv 1st6s8.1916J-3| 117 [lsu 

Diamond State Steel... 10) H Choc & Me 1st 58 1949 J-J PW «& Bb col tr 45'21.J-J3 — Gas 6s.. “sane. D! LIOYILIO’S 
ee, | |}Ch Ok &G gen 58’19 J-J }L11 |} Rochester Ry con bs BOO conc stvacnss  OBvacccnescccces 939 J-D] lid [1:7 

Easton Con Electric oe. bv] 16 |. ....]/Col St Ky lst con 58 1932] ...... conn Roch Ry& Lcon 5s’54d-J Ga& Ala istcon be 453-3} 112% )118 

Klec Storage Batt....100) 73 | 79 ||ConTracot N J Ist 5s.'53) 109%)...... U Trac Lud gen 58'19.J5-d GaCar& N Ist5sg’293-J} 113 |114 
PUORIETOR ccccecocces 100} seme E&A lst M58 1920 M-N| ....../...... Un Rys Tr ctts 48°49 &J Georgia P Ist 6s...’22 J-J] 125 |... 

Germantown Pass.....50) -...... Elec & Peo Tr stk tr ctfs} 1014/101%;/| U Trac Pit gen 58°07 J-3 Gaso & Fla 1st 5319453-J] 116 |. 164 

Harrison Bros “een oLUU} ... || Eq Il Gas-L lst g 58 1Y2s) ..-...|..-.-- || Welsbach s f 58 1930.J-D 63 G-B-8 Brew 3-48 1951M-S] 61%] +2 

Ineianapolis St. ‘4 « H& B Top con 58'25 A-O} 106 |...... || Wiks-B G& E conds’5aJ-J| ------ 1U24 2d uncome 58 1951 M-N] 29%) 52 

Indiana Union Tr ..e-e.|| Indianapolis Ry 48.1933) 3554) 39 | BALTI MOE | Knoxv Trac lst 58’28A-O]} 104 Saale 

Insuranee Co ot N A..10 26 Interstate 48 1943 ..F-A| 63%) 64% Ine otive stock | | LakeR El lst guds’42M-S}] 118 |.. 

Inter Sm Pow & Chem.50 | Lehigh Nav 4198 '14.Q-J Jona Coalé& Saar, lov} 638 | a Metst(Wash)lstés’'25F A} 11s 

Keystone Telephone ..50 | RKs 48 g..... 1914.Q-F luv] 94 | 9b Mt Ver Cot Duck 1st 5s.) 8v 
Preferred .........-.. 50 | Gen M 4s g.1024.9-K i| Atlanta & Gharlotte..1u0] 16u |...... | N&O Pint6esesN| “vO” 

Keystone WatchCase. 100 -}| Leh V C 1st 58 g'33..3-J3 Atlan Coast Line RR 100] 160 [162° |] NptN&O P1st5s’38M-N] yu 

Lit Brothers........... 10 Leh V ext 48 1st 1948.J-D | Atlan Coast L (Conn)10u} 415 [425 || General 5s....1041 M-S} ...... i 

Little Schuy!kill. 50 2d 7a 1910.......... lCanten Co luv] 93 | 95 Norfolk St lst 53'44..J-3} 110 | 

Minelili & Schuy H..50 Consol 6s 1923.....J- Georgia ana reaper! 30 North Cent 4'gs 1025 A-O}] 110 

N Haven Iron & Steel.5 Annuity 68.... lst pret uu] 98 |22202: Series A 5s 1926. ---J-d] 120 ‘ 

Northern Central...... 5u Gen cons 48 200 Od pref..........0... 100] 65 | 7d ||. Series B 5s 1926....J-J} 120 

North Pennsylvania. .5 -+ee-- |] Leh V ‘Trac ist4s’29.J-D) .--.- |...... G-B-S Brewing....... 100 Y%| Y)|] Pitt Un Trac 5s 1997.5-J} 114 

Pennsylvania Salt..... 50} 106 |...... vow Con Gas 58 1948 J-D} 111 {111° 6 Mt Vernon Cot Duck. peeks “|| Roto Val 1st 58 1941..J-J] 118 

Pennsylvania Steel..100| ......|..--.. Newark Pass con 58 1930} ..-..- wwe ea ee en ee Sav Fla & West 58’84 A-O} 117 
Pretorred ........... - eS ae NY Ph& Nolst4s'39J-J| 102%)...... “| Bonds Seaboard A L48 1950 A-O} 59%) 00 

Phila Co (Pitts) pref...50 47 47% a Income 48 193¥...M-N Anacostia & Pot 5s....... 105%4|106 seab & Roan 5s 1926.5-J} 112%} 15 

Phil German & Norris.50| 159 |...... | NoOhioTrac conds’1y.J-J || Atl & Ch Ist 7...1907 J-J} 106 |...... South Bouud 1st 5s..A-0 112 Jilt 

Phila Traction...... 0 | No Penn Ist 4s °36..M-N Atlan C L RR4s1952M-8| LOZ 1024 ||] VEL L&P 1st 4'9s'20 M-N 954) . bs 

} retnse ig General 3% || Penn gen 6s ©1910.. Var Atl Coast L CUetfs 5s J-D 114 Jills Un Ry & El lst4s’49 M-S} 93%] ‘a H 

Susqueh [ron & 8 | Consol 5s ¢ 1919... Var Ctts of indebt 4s....3-J] 92%) U3\s Income 48 1949.....J-D] 60%[ G1 

Tidewater Steel. Penn & Md Steel con bs. 5-20 yr 4s 1025 JJ Va Mid 1st 6s 1900..M-S} 1021. 10% 
Cl ar 10 |Pa& N Y Can 78 '06.J-D Balt C Pass 1st 5 58°11 M j 2d series 6s 1911 £ 

Tonopah Ky? of Nevl | Con 6s 193¥........A-UO Balt Fundy 58.1916 M-N| 117 |L1Y 3d series 6s 1916. 

Unitet NJ RR&C..100 | Con 4s re A-O Exchange 398 1930J-J3| 107 |108 4th ser 3-4-58 1921.M-8 

Unit Pow & Trans....25 | Penn Steel lst 58’17 M-N om salt & P lst6sml’11 A-O} 114 |...... 5th series 53 1026 

United ‘l'rac Pitts.. --50 | pe ople’s Tr tr certs 4s '43 Balt ‘frac lstis..’29M-N/ 116 |..... Va (State) 3s new ’S2.. ae 
Pe eee is 1 || PColsté& coltr 5s’49 M-s 11039) lil‘’|| NoBalt Div 581942 J-D 3 mee Fund debt 2-38 1991. 33 UT4g) vitg { 

Warwick [ron & Steel. 10 ‘bekies 5'9|| Con& coltrhs1951M-N| 105 |105'4 | Convertibie 5s."06 M-N| 100%) .. 0... West N C con 6819143-J) 1164). ..... } 

West Jersey & SeaSh.50) 60 |...... | Phil kiec gold trust ctts.| ...... luz |/Cenvi Ry conds1932 M-N} 115 {117 Wes VaC& P lst by 11J-J3}] 113 fila } 

Westmoreland Coal....50) ......|...... | Trust certifs 48......... 70% 7 |} Exté& Imp 58.1932 M-S} 113 | inaees [Wil & Weld 58..1935.J-J] 118%)})z1 } 























« Bid and asked prices; no sales on this«day. { Ex-rights. {| $7°50 paid. 1£$15 paid. ¢ $10 paid. ¢ $20 paid. 
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iuvestment and Railroad Zutelligence. 
RAILROAD GROSS EARNINGS. ° 


- The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
(can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July & to and including such latest week or month, We add a supplementary 
‘statement to show the fiscal year totals of those roads whose fiscal : year does not begin with July, but covers some other 
‘Period. The returns of the street railu .s ure brought together separately on a subsequent page. 


























| Latest Gross Larnings } Juiy 1 to Latest Date | Latest Gross karnings July 1 to Latest Date 
| 
ROADS Week Current | Previous Current Previous ROADS Week Current | Previous Current Previous 
| or Month Year Year Year Year or Month Year Year Year Year 
| 


+ + + + > * 
Ala Gt Southern.|cdwkJune| 63,842) 62,183) 3, 159, 550 2 656, 772M 8tP & 8 St M./3dwk June 182,325) 125,599] 8,390,993) 6,700,169 


Ja NO & ‘exas|i’acille. '|Mob Jack & KC a . ae. one 16 
AN O& Nokast.[lstwk J'ne| 45,000] 34,000) 2,371, 108} 2,270,689] Guit&Chie Diy |V#s’neL0 | 11,600, 9,227) 601,718) 484,777 
Ala & Vicksb’g/istwk J‘ne 22,000 19,000 ¥ 250,410 :. 21: 3.405 Mobile & Ohio.../34wkJune| 141.861) 125,226) 7,966,506) 7,487,832 





























'° Viekeb Sh & P. wane ne} 22,000) 19,000) 1,343,743) 1,347,626 | Nash Ch & St L..|May $57,180) 845,251) 9,284,198) 9,335,295 
' Allegheny Valley/April -.... dne.| 65,348 Dee.|36,257 | {Nat'l RR of Mex sdwie Sune 226,631] 217,133/11,410.460 11,207,685 
‘Ann Arbor....... on dune 34,996 42,3381 1,867, 04 1902654 | Nev-Cal-Oregon 20, 769 18.454 200, 140 174 051 

teh Top & S Fe.|May....... |5, 845,25015,838,443/$2'495,233/63.053.732 | Nevada Ceutral. 3,184 "859 327012 27:517 
| Atlanta & Char../April...... 293,650] 270,300) 3,098,159| 2,976,850 NYC & Hud Riv} v 7, 137; '502/6,369,999]7 4,236, 108i7 71,130,843 
' Atlantic & Bir...| 4ay....... $1,546] 54,710] 919,381] 619,2 34) 570/497 





63] 249/674 


tl Coast Line...|May. 4 07 4 
8, a0 Zi ey 651) 1° 9. 697 “41: ' 14,811,476 


2,002, 103/1,822,735)/20, 170, t+ 18 5730,7 84 | N Y Susq & Wesi Y 
alt & Ann S L../April 3,$ 


13,709 14,970 137,290 | Norfolk & West’: 












































alt & Ohio...... May.. . |5,840,175/5,242,966/61,921, pal50, 689, 182) Northern Centra'|April......| 85 602) 8,515,681) 8,353,881 
angor & Aroost/Apr'l......| 139,021) 177,240 1,77 7 7, 1680 1,708,658 || North’n Pacitic.. |Mar. ce. 4,40: 39 1 1/3, re 17’ 2297037 43,114,283 
Bellefonte Cent’!|May ...... 4,245 4,365 51, +4 61,748 | Ohio Riv& West..|April...... 15,870 16,692 "165, 7R4 172,900 
Bridgt & Saco R.|April...... 2,933 2,441 37s of 37.2 291 | Pacitic Coast Co April .....| 479,404) 442,969) 5 ,056, "604 4,788,765 
uit Roch é& Piits|8dwk June} 164,034) 160,727) 7,914, 7 7,323,308 || ePenn—EastP&F|April...... 1085: 3677|1036%277 100347097|99;283,097 
uffalo & Susq... ape eoce.| 100,582 74,963 9245 797,405 eWest P & E....JApril -- Inc. 2 73, 900 Ine. 2,24'4,100 
Cal Northw’n.....|Muay.--.-- 130,271) 133,815) 1,.3Y1, 683 1,332,839 | Pere Mar quette.. 237,05 1 ty 491) 8,959,681| 7,220,042 
Canadian North. 3dek June 89,900 68,400) 3,740,000] 3,027,600 | Phila Balt & W’sh 1,208,673)1, = Y73 et 188,474/11,156,574 
Canadian Pacitic/Sdwk June}1,022,000 ooo vou 49,037,854 15,040,~67 | Phila & Erie..... 632.506 620; 620) 6,368,136) 6,277,020 
Cent’! of Georgia Suwk June 174, pe 9,897,296) 9,192,748 | Pittsh CC & St LI; ,117,589/1,962,251 22/7x8; O28 3|" geass 
Sent of N Jersey |May...... -6/19,795,620 | Raleigh & O Fear 4,809 4336 
attan South’n.|3iwk June 2426 j 2 108,768) Reading Railway)) 3,550,477) 2,956,970)3¢ 
'Chesap & Ohio...|May...... 1,802,480 wertaas 18,877, ‘815 17, 80 Coal & Ir Co..-. 642°048]3,347.691|. 5/32, 22 
Chic & Alton Ry. spril ..... 756,38 733,172 10,028,702) 9, Total Both Cos.|! etry 525/6,304, = 67, oor 872/64,125, ‘O91 
Jhic Gt Western. |\S3awk Jure ; 45) 7,058 3873 Rich Fr’ksb & P . 158,337| 159,927 1'225.70: )) 1,176,757 


47,798 42'460 469,296 "492 "947 







































































































































Yhic Ind & L’y.. .|Sdwi June 4,96 ). 5. 151,412 || Rio Grande Jet... 
Chic Milw & St P/April...... 4,362,3558/3,6206,635 2,935 40,932,700 || Rio Grande So... 7,339 9.606] 460,015] 451/254 
ie & North W |May....... 9}0,700,457|48,954,075 | Rock Isl’d Sys.. . (3,498,374|3,025,225 40,259,096 41,575,574 

Chic St PM & O.|May 7| 10,936,090] 10,556.59 || Rutland RR...... ON CRE, EOC, CPS: 2491686) 27414451 

Yhic Term Tr RK/Sdwk June 30,696) 1,493,757) 1,532,051 || st Jos & Gr L..... ‘ 108 (212 93,955! 1,056,: 207| 1 1, "115. 967 
nNO&T Pac.|2dwk June 123,260 7011, 360) 6,444,346 || 3 L & Sar Frang| May 3,022/486)2,642/320): 35,319.45 0132'874. 767 

Cl Cin Ch & St L.})UMe ....2.| soce-e--|  -20e-e- 22,296, — 21,069,954 St L Southwest ../3dwk June| 178,424 92,138] 8,671.07) 7,450,493 
Peoria & Kast’njApril..... 252,940) 2,414,923) 2,534,999) seaboard Air L..|April_.... 1,189,044/1,092 078 1 1,217, 814 10°663:353 

Colorado & South/Suwk June 119,155 6028;616 5,602,378 Southern lnd ....|May........| 100,992] 95,968] 1,270,535] 1,182,865 

Col Newb & Lau./April...... 14,243 15,407 196,037 | So Pacitie Co 6...|April...... 8, 234, A1GIT 439,616 79,305 1,629/78 538,177 

Copper Range....|April -... 43,465) 504,650) 421,474 '| southern Railw’y 3uwk June) "85.4,654) '828/534|16,456:724] 14,086,726 

rnwall........ April...... 5,575 lz 61,310 | Texas Central ...|3dwk June} 15,005} 9,219) 803,502) = 723,553 
ornwall & Leb..jApril .... 21,805 . 201,706 || Texas & Pacitic../3dwk June) 178,805) 164,767/12,338,132/11,697,902 

Denv. & Rio Gr. ../3dwk June 323,000) 16, 49: »,779)15,900,234 |TexSV&NW .N. January .. 12,000) 16,100 96,200 102/100 
et & Mackinac.|May ...... 85,303] "9u4, 1s7 35 Tel & Ohio Cent . May...... 263.832) 264,730) 3,445,960) 3,252,652 
etioit To!. & Ir./4thwk May 29,336) 1,335,3) P & West ..../3dwk June 26,377 25,044) 1,243,007] 1,275,354 

dl So Sh & Atl. ./Sdwk June} 212} 47,796) 2,6: 21 ‘699| 2 ‘447,550. Tol StL&W..... 3dawkJune| 70.962) 69 16: 24] 3, a 33,620) 3,221,503 

eeesecouseesoes e 4,135,108 eect 41. *39U, ©63 41,105 023 | ror Ham & Butt. May. SOE A. 57,783 63,947 610,375 5V9,3%2 

Preniid& N’r’e'n 4,02y 3,354 32,002 80,135) Un Pac System ../April...... 4,751, *68z/4, 159, ‘027 49,328, ‘315/46, 110,093 

Farmy & Powhat 8,195) 8,945) 73,051) «67,435 || Vandalia RR.— 

Fon Johnat & Gl. 62,611) 55,919) 592,525) 557,747|| st. Louis Div. jenmery... 348,679] 330,098 

Ft W & Deny City 183,243] 154,073] 2,107,265] 2 169; ,009 || ‘Terre H. & Pea |J anuary.. 51,196) 48,117 

orgia RR...... M 197,822) 169,454) 2 2/239; "524 2'2595655 Virginia & So W’n| May........ 65,829 46,250) 
a South & Fla. 137,476) 129,544) 1 570, 190) 1,559,393 || Wabash .......... 3dawk June 451/814 463,469)24 

‘@r Trunk System |: 3awk June] 689,821 ¢ +|33,254,063 || W Jersey & Sea’ “oe ril 363.614] 314,714| : 

, @rTr. West’n \Zdwk June 68,415 5,082,233 '| Wheel & L E..... 3dwk June 96,327 89,709 4, 437 ‘001 4,191,948 

© Det Gr H & M..|2dwk June 17,597 ¥ 1,137, "538 Wm "sport & N. Br./April..... 14,140 12/357 139,399 138,776 

Great Northern. .|May........ 3,460,373/2,852, "410 335,047,436 35; 709,921 || Wisconsin Cent..| May.. .| 594,599) 518,445! 6,085,119) 5,921,096 

‘' Montana Cent’!| fay........) 207,220) 212,233} 2,194,382) 2,131, 943 | Wrightsv & T’n..|/May ; 12,531 10.96%| _'178)484] ‘162270 

', Total system.|May....... 3,667,593)3,04 1,643 40,2-41,868/37,841,.454'] Yazoo & Miss. V_ May..... --.| 560,56u) 551,444) 8,066,998) 7,303,564 
ulf@ShipIsland/3dwk June 40,365 32,779] 1,831,406) 1,788,930) | 
ocking Valley ..|May ......| 526,496) 391,008) 5,435,541 5524: 3,629 | 
linois Central. .|May....... 3,642,222/3,794,562/ 45,219,099) 42 806,908 | VARIOUS FISCAL YEARS| Period i Previous 

Dlinois Southern|May ...... 22,858] | 22,439] 252,487) “ves.905)| eee OES ear Year 

Ind Iti & fowa.../June.......] --.---- | -...--- 1,793,65°. | 315,314) 

Int & Gt North’n|Sdwk June 104. 260 99,98U 6,143,541) »,611,667 || Allegheny Valley............). Jan. 1 to Apr. 30) Inc. $26)/3,031 
Interoe (Mex).../3dwk June} 132,505) 130,345) 5,914,763 5, 893,466 || Atlanta & Charl Air Line. -:|Mar. 1 to Apr. 30) $653,930) $602,446 
owa Central....j/Jdwk June pry te 45,193) 2,519,951) 2,313,035) Atlantic & Birmingham ..../Dec. 1 to May 31 500,03U 342,837 
anawha & Mich 3,938) 136,623) ry 613.297] 1,518,27 Be efonte Centrai........ -|Jan. 1 to May 31) 23,846 24,802 
an City South’n 502,433) 5,526,932 5,447,594//Cl C, C. & St. Louis....... -|dan. 1 to June 30/10,154,300} 9,999,822 

LakeErie& Westn|J une.......) ---+----| ------- 4,923,617) 5,096,211) Peoria & Eastern Jan. 1 to Apr. 30) 837,302) 938,983 

Lehigh Val RR..} « 31}2,514,000|28,288,375!27,086,11:: || [ucernational & Gt North’n. -- jaan. i to june 21) 2,668,859) 2,270,461 

Lexing & East’n 3 37. — 425,200 465,154 | Interoceanic of Mex co. Jan. 1 to June 21) 3 0: 56,526 3,115,121 

Long Island .... ine 475,501 || Lake Erie & Western........). Jan. 1 to June 30) “277,854 2,325,228 

Louisiana & Ark. oo 5 73,504 )| Manistee & North Eastern. .|Jan. 1 to Apr. 30) 157.578 150,577 

Loulsv & Nashv./siwk June 75)/37,503,267 316) SUD cabbesccetanneawes Jan. 1 to May 31) 27,453 a 47 

Macon & Birm...|May........ : 123,322 99 | Maryland & Pennsyivania..|Mar. 1 to May 31) 85,002 686 
an’teec Gr. ep November 34,137 igre {Mexican International . aa 1 to Apr. 30) 2,164,773) 2,45 31° at 
anis & No Eas April eacese 356,229 | Mexican i a * 1 to June 19 2'785,800| 2/842;800 
aniatique .. .... lay.. ‘ 74,953 74! t|Mexican Southern ...... a 1 to Junel 4) 564,20 564,488 
aryl’d & Penn..|May. 297,481 9|| Missouri Pacitic.............. . 1 to June: a 17, es 7 766)18,292,242 
Mexican Cent’l..|May....... 23,551 9853/23, 898, Central Branch ........ 1 to June 21| 11,275 756,'74 
Mexican Intern./April...... 52: 303] 5, 194,363) 5,803,05% , | ECE 1 to June 21 13, 64: 3 aoe 19, 144, "4i8 

exican Ry..... WkJ'ne 10) 119,000) 5,607 ,300| 5,593,200 {Mathone 11 RR of Mexico. 1 to June21! 5 
exicanSouth’u|2dwk June 23,454) 1,113,800) 1,092,153 | New York Central ..........|Jam 1 to May 311321357 . 
illen & So’w’n..|/March..... 7 402} ) | ; |Northern Central........-..-!, 1 to Apr. 30! 3,105,8 
ineral Range../S4wkJune} 13,501 12, pea ePennsy., East of P & E.....! 1 to Apr. 30/39,397 339 
inneap & St L./Sdwk June 69.712| 56.02 2,969,317 73 eWest ot P& E .Jan. 1 to Apr. 30 ine. 1, 8 13,200 
o Kan & Texa:|JdwkJune} 340,61 4l 3: 26, 75519; 614,141 Phila Baltimore & Wash....|. Jan. 1 to Apr. 30 4,457,636 4,130,736 
0 Pac & Iron MijSdiwk June) 719, “000! 714,000/40,454,76 30/4 3 5 || Philadeiphia & Erie..... -Jam 1 to Apr. 30) 2,160,490) 2,103.83) 
Central Branc).|sdwk June 33,000 25,000) 1,543, O75) * 72 5. 174) Pitts Cin Chic & St Louis jan. 1 to May 31 10:: 297,583] 9,597,211 
Total......... 3dwa June} 752,000) 739,000/41,978, 035) 12,120,701 | na Grande Junction ........|Dec. 1 to Apr. 30) 205 ‘577 6, ttt 
eoxas & Paciiie .........ccccch jan. 1 to June 21) 5,341,778 183,65 
| | » est Jersey & Seashore..... Jan. 1 to Apr. 30) 1,063,578 »¥ "025 978 
i AGGREGATES OF GROSS EAR. NGS=Weekly and lonthly, 
| WEEKLY SUMMARIES (Current Year| Previous Yar Ine. or Dec. |P. C+ | MON THLY 8U MMARIES Current ¥e Year PreviousY’ar| Inc. or Dec, \P.0 











<<! press 


| 
















| $ 8 $ 
4th week Mar. (49 roads)...| 12,928,258) 11,643,059) +1,285,199/11'04'| Month June 1904 (108 rds.) 14 
Ist week Apr. (43 roads)...| 7,670,982 5 +680, 71||Month July 1904 (125 rds,)/13 3° 
2a week Apr. (42 roads)...| 7,870,106 + 666.315}! | Month Aug. 1904 (122 rds.) i 
8d wéek Apr. (43 roads)...| 7,900,475 +691,751 4 Month Sept. 1904 (124 rds.) 4 
4th week Apr. (40 roads).../| 10,152,570 +542,667 Month Oct. 1904 (124 rds.) 5 ,62z 
Ist week May (42 roads)...| 7,396,318 $432,446 Month Nov. 1904 (124 rds.) 40, 909" 476 
2i week May (4. roads)... 7.667.510 +505,451 \| Month Dee. 1904 (123 rds,) 
3d week May (41 rvads)... 7,591,421 +413,160/5°76)| Month Jan. 1905 (116 ris.) 


4th week May (46 roads).../ 12,098,498 +1,247.418]11 “49 Month Feb. 1v05 (117 rils.) 
lst week June .42 roads)... 7,601,132) 7,~ +399,511 |Month Mar. 1905 (118 rds.) 

week June (42 roads)... 7,936,328 7 500;3 3: 39 +435, 93 81 |Month Apr. 1:05 (115 rds.) 
Sd week June (33 roads)...} 7,700,390) 7,233,005 +417,885/5°73 | Mouth May 1905 ( 53 rds.) 13, 367, TOd rH at 718 +3, 32 23, 1336 338 















ladied 























| {Mexican currency. 0 Includes the Hous, & Tex. Cent. and its subsid. lines in both years. e Covers lines directly operated. g Includes 
e Chic & Eastern [llinois in both years, k Atlanta Knoxville & Northern included in both years since Aprill; jt had previously been 


cluded in 1905 since Jan. L. 
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Latest «ross tarninge by Weeks.—In the table whict 
follows we sum up separately the earnings for the third 
week of June The table covers 58 roads and show: 
— per cent increase in the aggregate over the same week 

year. 








2d week of June. | 1905. | 1904. | increase. | Decrease 
} | | 
> | 8 } 3 a 
Ann Arbor.......--..--.. 84,996 42,38 said 7,385 
Buffalo Roch. & Pitted’: 164,934; 160,72°7| ON cpa 


89,900, 68,400; 21500) L222. 


Canadian Northern..... 
Canadian Pacific ....... | 1,022,000) 983,00: | 


Oentra: of Georgia ..... | 174,000) 160,306 
Chattanooga Southern.. 2,426) 2,3 
Obicago reat Western 146,835 141.77 

| 112'958) 101:926/ 


Obic, Ind’plis & Louisv | 

‘hie, Term. Transfer... | 33,414) 30,69 | 
Colorado & Southern... 
Denver & Rio Grande . 


Duluth So. Shore & Ati t £9, 212 47,79: | 


2 
#78 
EE 
x 
R 
io] 
5 
















Grand Trunk West. 689,821 720,02 
Det.Ga Hav. & Milw 
Gulf & Ship Island..... 40,365 32,77¢ | 
Internationa) & Gt 8a | 104,260 99,980 
Interoceanic of Mexico.| 132,°05) 130,34: 
IowaOentrai _ ....... | 54,047 45,195 
Louisville & Nashville. | 713,12'| 695,27' | 
Mineral Range.......... | 13,80) 12,54! | 
Minneéapoiis & St. Louis | 69,712 56,90° | 
Minn. st. P. & 8. Ste, M 182 375 125,599) 
Mo. Kansas & Texas....| 840,614 326,25 
Mo. Pacific & Iron Mt... 719,: Ov 714,006 
Central Branch .... | 33.000 25,00¢ | 
Mob. Jackson & K.City. | 11.778 98,15: | 
Mobile & Ohto........... | 141,861 125,226 
Nationa! RR. of Mexico | 226,68) 217,13: 
Rio Grande Southern. | 7,389 9,60 | ee | 
Lovie South western. 178,42. 92,13: | 86,284) 
Railway ..eu. | &54,65< 829,524) 26,12¢| 
Central..........- | 15,005 9,215 | 5,786 | 
& Pacific......... | 178,80 164,76 | 14,038 
Peoria & West’n | 26,37" 6,04 | 1, 33> | 
St. L. & West.... | 70,96 69,62¢ | :; 338) 
o0e- cees cece even: 451.814 468,46: | 
& Lake Erie.. | 96,327 89,70 | "6, 618 | 
Total (38 roads) ...... | 7,700,89¢| 7,283,005 484,392) 66,507 
Net increase #72 pe .! Ay eee | open 6g... c 





Vi Figures are for week ending June 17. 


For the second week of June our final statement covers 
42 roads, and shows 5°81 per cent increase in the aggregate 
over the same week last year. 














2d week of June. | 1905. | 1904 Increase. | Decrease. 
i 8 a ier 3a 
Previously rep’é 38 rd’s|| 7,588,4428| 7,173.9045 £02,243) $3,705 
Alabama Gt. Southern. | 63,84: | 62,183 1,659) cntsenes 
Oin. N.O. & Texas Pac. | 141,55%, 128;260| 13/299) 9 7777777" 
Mexican Railway....... | 9119,000; $113,700 5,300) eeccece 
Mexican Southern ..... | 23,486 22,29) Fee id 
| 
Tota) (42 roads)....... | 7,936,832" 7,5C0,33” 529,694 93,705 
Net increase 4-81 ©. 7). 435,989) ‘ 





4 Figures are tor week ending Juce 10. 


Net Earnings Monthly to Latest Dates.—The table fo!- 
lowing shows the grossand net earnings of STEAM railroads 
reported this week, A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the CuronioLe of Jane 17, 
1905, The next will appear in the issue of July 22, 1905, 


—~ Gross Earnings.— —~—Net Earnings.——~ 
Ourrent Previous Current Previous 
Year, Yi ear Year Year 
Roads. ~ $ $ r 


Atch.T.&8. Fe.b.. May 5,845,580 5,338,843 ¢1,774,913 ¢1,816.583 
July 1 to May 31....62, 495, 233 63 (058,732 t21, 165643 124,379652 


Atl’ta& ee. A. L.a Apr. 293,680 270,300 42,783 63,970 
Mar. 1 to Apr. =.... 653,930 602,446 173.263 169,944 


Atlantic & Bir oo —_s 81,546 54,710 19,163 16,178 
July 1 to May -1 ... 919,381 619,244 270,343 192,065 


Atlant. Coast! a. ‘a 2.002,103 1,822,735 727,281 660,668 
July 1 to May #1... 20,170,184 18,7 780,784 7,313,406 7,050,416 


Boff R. & Pittba.b May 769.447 626,191 269,241 233,494 
July 1 to May %1.... 7,425,042 6,841,127 2,803,940 2,811,782 
eae &WN W.a.May 130,271 133,815 39,754 27.773 


1to May 3:.... 1,391,683 1,332,839 357,261 240,501 
Canadian North’»..May 249,400 276,100 100,609 74,200 
July 1 to May 3 ... 3,482,900 , ,827, ao -/ 126,200 rom 500 
Oanadian Pacitic.2 May 4,229,131 1136 £87,935 1,565 
July 1 to May 3 - ==. 46,051,854 42) 1052, 367 13! 972, 156 12 68 194 


Cent.of Georgia a 9 al 763,552 660,127 152.701 *32 
July 1 to May 3 9 ,384,096 8,728,548 2,493,083 197081 
—, & Obic b. May 1,802,480 1,617,942 658,665 532 348 
y 1 to May 3:....18, 877,815 17, 559,808 6,760,3(8 5,906,995 
Detroit & Mack's aMay 83,535 85,303 9,277 19,867 
od lto May 31... 904,187 &94,353 Bp soe 285,891 
Erie. May 4,135,108 3,869,030 1,819,214 1,503,191 
July ‘i to May 3)....41, '396.863 41,108,528 10; $91,930 10,627,198 
Georgia RR.a. May 197,322 169.484 50,711 25,109 
July 1to May 31 ... 2,289,524 2,259,655 679,006 640,425 
Hocking Valley a Jey 526,456 391,008 162,156 123,797 
July 1 to May 31.... 5,485, 541 5,243,629 1,767,198 1,707,375 
Iowa ayy a Ma ay 207,375 178,219 ¥r39,827 ¥F23,972 
July 1 to May. 31 ... 2,361,371 2,178,078 ¥339,010 r389,685 

Kanawha& Micn a May 156,538 136,623 31,393 35,313 
July 1 to May 31 ... pony 297 } pono 222.170 221.567 
Lehigh Valley KR.bMay 731 14,006 81,079,687 904.423 
July lto May 3 28'288, 375 277086112 911,152 483 89,953,779 
Lexing’n & Ea«'.b. May 47,313 37,069 17,257 9,915 
July 1 to May 3: ... ee 465 (454 138,197 107,111 

@ Mexican Cert... May 433,651 2,336,071 946,369 622,736 
July 1 to May 31... PATS 888 23,898,587 7,834,354 5,591,811 





-— Gross Earnings, —- Net Earnings.——~ 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. > . 

Minn. & . Louis.a.May 253,521 197,311 w75,500 w50,888 
July 1 to May 3:.... 2,765,510 2,609,971 w996,034 w971,348 
Nev.-Oal.-Oregon # May 20.769 18,454 10,473 8,258 
J to May 3:.... 200,140 174,051 90,702 65,171 
Nevada Gentes... cl 8,)84 1,859 1,241 801 
July 1 to May 31. $2,012 27,517 12,076 4,331 
N.Y Ont.& raened oMay 669,634 570,497 224,116 150,696 
July 1 to May 31.... 6,416,725 6,010,110 1,813,200 1,855,366 


4. Y.8n8. & West.a May 245.663 249,674 88,572 130.086 
July | to May 31.... 2,485,707 2,398,279 868,630 969,767 


Pocahontas Collieries 
19,072 coeccces 


Company ........ _ ere cccccece 

Jan. 1 to May Te enecese . eeeccces 90,260 ecccccce 
‘eading Company— 

Paila.& Read’g.b.May 3,550,477 2,956,970 1,522,398 284 


July 1 to May 3:....34, v4, 157 31, 900,074 153461, 1894 12! ‘459, 4 


Ooal & Iron O0o.b.May 3,642,048 3,347,691 325,463 328.5: 
July 1 to May 31 -. 33,363,715 32, 1225,017 2,379,110 2 362,518 

7 e~ Co.’s.bMay 7,192,525 6,304,661 1,847,861 1,447,880 
J 1 to May 31....67, 376,872 64, /125,091 17,841,004 15 (321,48 

107,574 120,830 


onan ee 
f A 1 ,278,304 1 ,300,614 


eer SOP MO Bl cus. enssssas 
Total all Co.’s.b..May ........ 1,955,485 1,568,710 
Se 3 OD TG BE. cas - cwesccne 19; 117. "308 16,622,269 
Rock [sland —— a.May 3,498,374 3,025,225 766,492 457,655 
July 1 to May 31....40,289,096 415575,874 10,526, ‘921 10,934, +187 
Rutland RR. b— 
Apr. 1 te June 30.... 644,570 604,525 235.790 177,489 
Jan. 1to June 30.... 1,139,614 1,084,963 359,084 271,950 
8t. L. & San Fr. (includ 
Chic. & E. 11! ).a. May 8,027,486 2,642,320 762,846 744,287 
July 1 to May 31....35,319, 7480 32,874, 167 11,291,634 10, 500,388 
8t.Lonis S’weat.b.. May 672.964 568,461 167,922 102,783 
July 1 to May 21.... 8,160,772 7,091,587 2,447,682 2,134,416 
Southern Rai) way 8yst.— 
Ala. 4 South.a..May 277,976 244,526 43,287 45,008 
July 1 to May 3: ... 3,036,362 2,838,560 557,922 584,156 
Cin. N.O.&T. P.a.May 643,351 610,511 155.101 153,640 
July 1 to May 31.... 6,736,913 6,194,858 1,580.673 1,461,894 
Ga. South.& Fla.e May 187,476 129,544 26,372 22,815 
July 1 te May 31 ... 1,570,190 1,559,393 362,392 392,163 
Mobile a Ohio.s..May _ 715,975 652,044 192,538 169,967 
J o May 31.... 7,543,951 7, sg 4 2,416,367 2, po 131 
Pn so Rallw. aMay 8.850.972 8,5 29 807,516 6.663 
July 1 to May 3: 44,716,033 41638. 929 12,172, '300 li, 194. $10 
Toledo & O, O+nt.a. May 268,832 264,730 286,121 65,194 
July 1 to May *1 ... 3,448'960 or a 764,262 679,414 





Wisconsin Cent’l.t May 591,899 217,031 192,040 
July 1 to May §1 ... 6,085,119 5,021, ‘O06 2,056,748 1,891,797 
Wrichtsv.& Tenn.bMa, x12,581 x10,968 2,439 1,585 
July 1 to May $1. x17, 484 «162,270 64,822 44/808 





a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes 

c These tigures are in Mexican currency, and are convertible into 
vold at the eurrent rateof exchange 

r For May additional income 1 + $5,838 this year, against $2,696 
last year. From July 1 to May 81 additional income is $52,004 this 
year. againat $37.485 last year 

s including other income, total income (exclusive of results of coal 
companies) for May is 8', eh 168 in 1905, against $905,494 In 
1904, and for period from July 1 to May 81 is $11,696,428 in 1905, 
against $10,410,342 in 1904. Deductions from total income for addi- 
tions and improvements were $115,917 In May, 1905, against $157,- 
667 in 1904, and from July 1 to May 31 were $1, 190, 218 in 1905, 
against $1,134,333 in 1904. 

v For May additional eee is $9,245 this year, against 

#9,613 last year. From July to May 31 additional income is 
$116,567 thie year against $1! Ys, B52 last year. 

x Includes #404 “other income” for Ma this year, sgainst 
$3°4 last year and for period July 1 to May 31 $4,329 this year, 
against #4.484 last year. 

‘For May. 1905, taxes and rentals amounted to $191,303 
against *211,855, after deducting which net for May 105, 
wars $1,836 0, ‘against $1,604,728. From July 1 to May 31, 
1905, net after dednoting taxes and rentals is sis. 134,770 this year, 
against $22,211,829 last year. 


Interest Charges and Surplus. 


-——Int., Rentals, etc.— —Bal, of Net Earn'gs.~ 
Ourrent Previous Current Previous 
Year. Year. Year. Year, 
Roads. x $ Da 
Atlantic & Birm....May 16,204 9,167 2.959 7,009 
July 1 to May 31... 164,303 83,792 106,040 108,273 
California& N W..May 27,725 27.038 12,029 735 
July lto May 31 .. 298,288 289,626 58,973 def.49,125 
Georgia RR.... ... May a51,093 a52,795 *845 *def.26,982 


Jaly 1 to May +1 ... a 565,512 a572,854 ‘*165,938 *140,395 


Hocking Valley....May 66,254 76,634 *112,649 *57,867 
July 1to May 31... 821,688 = 615 *1,316,535 “1,180,435 


Kanawha & Mich.. May 20,259 576 *12,864 *15,720 
uly 1to May 3: ... 219,335 226440 10.703 #2446 
Nev.-Ual.-Orevon.. May 2,142 2,104 8,431 6,154 
July 1 to May $1.... 23,683 23,903 67,019 41,268 


N. Y. Ont, & West...May 69.378 59,574 154,738 91,122 
July 1 to May 31.... 694,814 633,792 1,118, "386 722,074 
Pocahontas Collieries 
Company ....-.... May a15,992 _—s .... - > oo 7,080 cceccuce 
Jan. lto May 3:.... 79,185 evetcece ULO7E —s._— cccccee ° 
Reading— 
All companies .. May 865,500 885,264 1,089,935 683.446 
July 1 te May 32.... 9,520,500 9,737,904 9,596,808 6,884,358 


Rutland RR.— 
Apr. 1 to June 30.... 176,558 176,521 *71,417 *13,564 
Jan. 1to June 30.... 350,767 346,592 *81, 102 af. “49, 1456 


Tole to & Ohio ('en.May 36.686 88,719 def.*10,373 “33,595 
July l1to May 31... 411,487 a 162 “384,365 “338,324 


Wisconsin Central..May 14*,346 4,819 *77,705 *51,938 
__ Jay lto May 31.... 1,605,090 1,603: 914 *437,901 *3338,516 


+ After allowing for other income recei 
a‘'harges here include road-rental pew} by lessees) and other 


deductions. 
4@ Uharges include sinking fund and preferred dividend. 
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STKEET KRALLWAYS AND TRACTIUN COMPANIES, 





| __ Latest Gross Barnings | ‘an.1io Late Daw 
GRoss 

EARNINGS. | Owr’nt | prey'us | Ourrent 
i 





Weekor Mc) Year.| year, | Year. Year. 


_ eee —e 








s 2 PY % 

Albany & Hudson ...| April......| 21,122; 19,780 81,157) 75,087 
American R’ys. Co.J.| May. ....../|126.914) 119,829) 41,732,660 d1,376,061 

sur. Elgin & Chic. Ry{ May.......| 53,071| 41,778) 180, 99) 137,.02 
Binghamton Ry..... | Mav ..... --| 28.276; 21,217 97,277 88 938 
Boston & Worcester | Avril......| 32,78*| 26,623 Pt oma 
Baurlingt’n (Vt.) Trac | May....... 7,068; 17,471 28 979 27.370 
Oal. Gas & Electric | April...... 142,585 | 322,96 -| |,712,903) 1,203,195 
Oent. Penn. Tract.. | May.......| 50,636) 45,124) 210,806) 197,549 
Chicago & Mil. Elec | “ay.......| 46,212) 34,476) 158,754! 122,413 
May.......| 69,8394) 64,137] 340,120; 322,821 


(Muscatine, lowa) | May.......| 9,522) 7,738 47,597 39,567 
Oleve.& 80.W.Tr.Co | May...... >| 47/028] 41/441] 188;817| 160,621 
75,475| 72.396 


Cleve. Painsv.& E. | May ...... 20,681) 19,052 

Detroit United Ry..« | 34wk Jone| 107,714! 92,706/2,170,362) 1,927,316 

Daluth Street ry 4 Sawk June) 18,150) 13,235| 287,778! 276,727 
ab 





East 8t. Louis & May....... (18,185/1056,134) 580.327) 478,108 
Elgin Aurora &Sou. | May....... 39,660; 38,10); 173,88¢| 173.894 
Ft. Wayne & Wabash 

eaeee-| 74,062) 64,492) 340.657) 293,858 


Valley Traction bj; May. 
Havana Elec. Ry. Uo | WxJane25| (39,960 | 32,097} | 920,236) | 794,016 


Honolala Rapid Tr 
& Land Oo 26.247| 27,120) 103.771) 105,159 
Honghton Oo. 8t. Ry 16,91 30,332) 58,535 
40,377| 32.049 


Houston Elec. 8t. Ry om 
84.614) 72,614) 439,074; 382,000 
19,081) 17,556 88,156) 75,675 


| 
9,984; 6,676| 82,759| 23,184 


Indianapo North 
sae ae. Maroh.....| 26,541) ........ 69,289 


.. | April......| $30,279) £12,708) 1,276,511) 1,209,047 
Jacksonville Elec.Co | April......| 27.754) 23,519) 104,826) 89,991 
Kansas City Ry.& Ut | May....... | 618.552! $48,155) ' 839.624) 1,610,925 

Elec. Ry | May.......| 61,587] 53,799; 258,660) 211,406 


Trac. 

Street Ry. Dep.... | May.......| 50,876) 45,908! 204,098; 178,229 

--| 18,097) 11,886; 74,800) 67,881 
-| 30,810} 236,147| 127,62:| ........ 
. Ry. > comnat GE RT aideesadl saanenne 
LonadonSt. Ry.(Can. | May.......| 15,7380) 14,45¢ 68.249 59 256 
Mad. (Wis.) Tractio: | March..... 7,734| 7,014 22,750 20 878 
Met. . | (94,006/177,27¢| 924,487) 890,454 
" 3 °66,594) 260,815) 1,263,409) 1,267,258 
Mil. Lt. Heat & Tr.Oo | May.......| 47,898) 36,483) 201,659) 154,482 
Montreal Street Ry | May 236,899/220,154| 1,087,675) 943,877 


Ft. Wayne ........ April......| 13,948) 13,607, 51,468 49,108 
Bor. Ohio Tr. & Lt. Oo | May.......| 78,587) 74,91 7| 340,315} 316,581 
Northern Texas Trac | Msy.......| 97 080) 50,786) 244,731; 211,720 
Northwestern Elev | Msy.......| ‘20,688; 07,309 589,692) 545,154 
Oakilan . | 24,425) 113,897) 567,423) 497,783 
Olean St. Railway. | April......) 10,934) 7,876) 35,856) 28,866 
Orange Oo. Traction | April .....| 8,569 7,610) 27,571 26,267 
Peeks. L’t’g 4 RR.Oo | April......| 8,386) 6,911) 33,994) 31,103 
Pitteburgh MoKees- 

port & Greensb’g ../ May.......| 16,616) 14,414) 60,203) 52,770 
Pottev. Onion Tract | May...... -| 19,909| 17.798, 79,729 70,108 
> Y 0o.Gen.—Koada | May...... -| 33,487 27,861) 129,901; 105,059 

ght Oo’s.......0..| May..... es 1,882; 1,763) , Be 

Rochester Railway ..| May.......|(46,014/122,795| 670,296) 578,683 
Rookford Beloit 4 } 

Janesville..........| April...... 10,212 9,597 35,289 32,486 
8t. Joseph (Mo.) Ry 

Lt. Heat & Pow. Oo | May.......| 60,037) 54,271; 277,494) 253,687 
Ban Fran. Oakland & 
, San gees RY... -nooee April......| 47,412 34,359, 170,666; 122,555 

ao Paulo (Brazi: | 

Tram. L’t & Po. Co | WkJuneil| 22,012) 13,886)1,270,229) 1,907,660 
Savannah Elect. Co | April...... 46.332; 40,941; 171,717) 158,653 
Scranton Rallway May..... --| 84,957) 78,094, 363,520) 325,993 
Seattle Electric Oo. | April...... } 9,812 
South Side Elevaied | May.. 
8: Rap.Tr 


- 
. 





























p.Tr. May.. 77,988) 71,677| 373,264 2,207 
famva Electric Co. | April. 33,71¢| 30,484 128,968) 111,984 
Terre Hte.Tr.&Lt.Oo | April 46,761) 42,044) 179,580) 165,564 
fol. Bowl. Gr.&80.Tr | May. Ge SD ceesadesl  adrente 





7 £ | peeve 

Toledo Rys. & Light | Mav. (54,499/142,581; 732.565, 677,221 
Toledo & Western... | April....-.| 17740} 17,985) 63,534| 60,071 
5 zente Katlway ... | WkJune2¢| 55,54~/; 49%,57~|1,199,64 | 1,072,598 
1 








[win Otty Rap. Tran | 3dwk June} 90,180) +5,259! 4,050,102) 1,942,716 
Un’d Rys.of 8t. Louls| May. ...... }e7£ 6,357 341,006/|3,295,083/ 3,336,378 
United of San Fran | May...... -| 199,407/ 574,969) ¢,830,980/ 2,687,935 
Wash. Alex. & Mt. V | May....... 23.518! 22,702) 101,577) 101,3°9 
Yourngatoen Share | May. 44,406 38,693' 213,953) 186,926 


1 Spanish aiiver 

§ These are resuite for properties owned. 

@ Decrease due to a strike and boycott. 

b These are the combined earnings of all the constituent companies. 
ce These are results for main line. 

d@ Figures here are from July 1. 


m These earnings include the Detroit United Ry., Detroit & Port 
Haron Shore Line and the Sandwich Windsor & Amberstbnre Ry 


e Doorease due to the fact that the Louisiana Purchase Exposition 
Was open last year. 























Street Railway Net Earnings.—Th:3 following table gives 
the returnsof STRE&T railway gross and net earnings received 
this week, Thelast general summary which we furnish once 
@ month, and in which we bring together all the roads from 
which monthly returns can be procured, was given June 
24 the next will be given Jaly 29, 


— Gross Earnings.—~ -—Net Earnings,—« 
Current Previous Current vious 

Year Year Year, Year. 

Roads + > $ 8 

Fort Wayne & Wabash 

Valley Traction ..May 74,062 
Jan. lto May 3:.... 340,657 293,858 
Kan. City Ry.& Lt.aMay 418,552 348,155 174,478 141,101 
Jan. lto May 3:.... 1,839,624 1,610.9 5 724 463 563,265 
June 1 to May 31.... 4,449,182 3,878,357 1,872,172 1,487,651 
Lake Sh. Elec. Ry.aMay 61,587 53,799 24,195 19,076 
Jan. lto May 3:1.... 258,660 211,406 97,971 28,940 


64,492 23,031 23,383 
126,597 92,957 





— Gross Earnings.— Nel Earnings.—~ 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ $ 3 $ 


Lond, 8t.Ry(Can.)aMay 15,730 14,454 4,456 4,534 
Jan. 1 to May 31.... 68,249 59,256 13,283 9,557 


Oak!’d Tract. Con. bMay 124,425 113,897 62,241 60,477 
Jan. 1to May #1.... 567,423 497,782 269,033 238,885 
Twin City Rap.Tr.bMay 389,425 863,645 216,921 192,873 
Jan. 1 to May 3: ... 1,778,940 1,689,119 917,268 876,883 


Youngstown-Sharon Ry. 
& Lt. Co.a... wees 4 44,406 38,693 20,717 15,812 


Jan. 1 to May sell 213,953 186,926 94,777 71,802 


a Netearnings here given are after deducting taxes. 
b Net earnings hore given are before deducting taxes. 


Interest Charges and Surplus. 
-—Int., Rentals, ele.—. —Bal. of Net Earn’gs.—~ 
Ourrent Previous Current Previous 


Year. Year. Year. ear. 

Roads, $ $ 8 
0 Stay Be, «BTL «10879 «sala ef 8ae 
cane gray, xbaase 188800 | 82808 beaos 
rence aaay a, sdeetee vlatoce iets 8s 


t Fixed charges include dividend on preferred stock. 








ANNUAL REPORTS. 


Annual Reports.—All annual reports of steam railroads, 
street railways and miscellaneous companies which have been 
published duriog the first balf of 1905 may be found by refer- 
ence to the general index in this week’s CHR NICLE, the annual 
reports being indicated in this index by heavy-faced type. 


Cleveland Akron & Columbas Railway. 
(Report for Fiscal Year Ending Dec, $1, 1904.) 
Uader date of March 13, 1905, President Jam2s McCrea 


says in su >stance: 

REDUCTION IN MILEAGE.—Thé total road own3d aggregates 189°66 
mi 6s; trackage, 16°60 miles; total operated, 206°26 miles. This is a 
decrease of 7°31 mile« in the total length of track, due to the takin 
up of Fox Lake and Z »rbe coal branches, the coal supply in that terre 
tory having been exhausted. 

GENERAL RESULTS —The earnings from all sour:es dacreased $52,- 
001, or 3:19 p.c; the net earnings decreased $91,966, or 25°47 p. c. 
The gross earnings, while showiag a decrease when compared with 
1903, were the largest im the history of the road, with that exception. 

The aggregate tonnage moved was 2,164,161 tons, an increase of 
12,566 tons, or 0°53 p. oc; ton mileage decreased 10,061,380 ton miles, 
or 45‘79 p co. A large volume of the business was handled a less dis- 
tance than during 1903, due principally to the opening of the Cieve- 
land-Crestline run in the latter partof 1993 and the decrease in loag- 
haul tonnage of ore and coke. Freight traia mileage decreased 11°59 

. 6. and th» earnings per freight train mils increased from $: 61 te 

1 72, or eleven cents per train mile. 

Maintenance of way and structures expenses increased $69,825, or 
27 98 p.c., principally aus to two causes: (1) Fioods damaging the 
track to the extent of some $42,000 and causing a suspension of 
traffic for seventeen days; and (2) at the bagiuning of the year there 
were about 63 miles of old 56-pound iron rail in the track, of an aver- 
age age of more then 22 years. I; was hoped that the removal of this 
rail could be distributed over a period of three years, but because of 
the hard winte: of 1903-4 and the recurring floods, it was decided to 
renew 40 miles during the carrent year, charging the net cost of 2,200 
tons, out of a total rail allotmant of 4,400 tons, against income ac- 
count. The balance of the rail to replace this old worn out fron is now 
being placed in the track, and will be charged to expenses for 1905. 
As soon as this has been completed the main line from Hudson to 
Columbus wil! all have been re-latd wih 70-pound rail, except be- 
tween Akron Junction and Warwick Janction, which is laid with 85- 
pound rail. Considerable expenditures were also made for various 
other improvements. 

EQ orrmeNnT.—Matntenance of equipment expenses alco increased to 
the extent of $20,971, or 7°11 p o. This is fully explained by the 
fact that during 1904 we purchasad 125 steel gondola cara, with a 
carrying capacity of 100,000 pounds each. to replace vacancies in 
equipment, at an average ost of about $1,000 per car, as against 101 
cars purchased during 1903 

The ratio of operating expenses to earnings on your line is qnite 
high, being for the year 1900 80°26 p. c.; 1901, 74°22 p. co; 1902, 71:27 
p. 6; 1903, 77:12 p. o.; and 1904, 82°39 p. o.; and in this connection it 
is well to note that the condition of the freight-car ¢quipment is such 
as will probably prevent any material reduction iu operating ex- 
penses for some years to come. The total authoriz:d freight equipg- 
ment now consiste of 2,664 cars, and as the average life ofa freight 
car of the character making up yoar equipment is about sixteen years, 
and 2,190, or more than 82 p. oc. of these cars, are n0W more than 
twelve years of age, that number wiil have to b; replaced within the 
next five or six years. 

Since the first of the year eight locomotives have been receivad, 
which were author'z-d and charged out in 1903, fliling the auth rized 
locomotive equipment; 222 steel hopper gondolas of 100,000 pounds 
capacity were purchased to fill vacancies in the freight car equip- 
ment. Of thisnamber the cost of 97 cars was charged ont during 
1903, but the cars were not delivered until after th» first of this year. 
The total loading capacity of freight cars was increased daring the 
year 4,360 tons. Six caboose cars were purchased and 36 old 60,0J0- 
pounds-capacity gondola cars were convert:d into gravel oars. 


The earnings for four years past and the balance sheet 


follow: 
19 34. 1903. 1902. 1901. 
Earnings— & 8 e 
Freight traffic....... sendae 1,081,882 1,144,987 980,488 828.865 
Passenger traffic .......... 346,609 355,891 325,254 333,826 


Express, mails, car service 


and miscellaneous ...... 148,805 128,419 111,883 88,223 
Gross earnings........1,577,296 1,629,297 1,417,574 1,250,913 
Expenses— 
Maiut. of way and struct... 319,395 249,570 217,114 152,214 
Maintenance ofequipment 315,723 294,752 201,557 238,486 
Conducting transportation 596,758 645,474 528,056 480,454 
Geveral expenses . - 22,628 22,936 20,1 21 






7 0,108 ’ 
TAXCS ..ccccccccoccce -- 44,967 43,770 40,404 35,724 








Operating expenses ..1,299,466 1,256,501 1,010,239 928,479 
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1904, o i —_ a 
Net earnings ......... eee. 277,830 372,796 407,335 322,435 
Add on interest.....- 1,801 6,506 3,935 5,754 
a income.......... 279,631 379,302 411,270 328,188 
uct— 

Interest on funded debt... 159,670 160,380 161,100 161,820 
Dividends (2 p. 6.).....---. 80,000 80,000 80,000 80,000 
Betterments and misceli’s ........ neem éedesene 

We iakktnkeionne weceee 239,670 240,380 241,100 242,601 
RONG .cancocsocccce eoeeee *39,961L 138,922 170,170 85,587 





* Add at credit of income Dec. 31, 1903, $165,815, and amount realized in sun- 
day adjustments, $837, and deduct ‘fund’ for additions and impos te, $127,976, 
and sinking fund. $17,460—balance to credit of income Dec. it, $61,1 177. 

GENERAL BALANCE SHEET DEC. 31. 
1v04, 1903, | 1904, 1903. 
ey | _TAubilities— 
Capital stock. ......4,000, a4 4,900,000 


Assets— 
Railway equipment, 
7,335,807 7,835,604 | Gen 1 mort, bonds. - “1, 860,000 1,800,000 


Miia... atacnsconsead 
Securities | Ly other New first conscls....1,729,000 1,746, ‘000 
compan 76,000 75,000 | Fund for es 
Material ane supplies and improvements ........ 90,677 
onhand_........ 194,994 193,478 | F’dforf’tcarequip. 10,272 110,303 


Due by other cos.... 171,448 138,685 | Acer’d int.on bonds 58,817 5,100 
= ps sia ionag | Accounts for current 








coccce 47,666 by 201 | expenditures .... 149,186 175,756 
Cash in trarsit .".*-: 24.940 . 98 Bills payable..... ss MEE Saiecence 
Cash with P+nn. Co 950. 009 | Due other compies. 23,499 17,198 
Cash with Treasurer 194, 159 183, ¥80 | Sinking tuud., ..... 70,920 53,460 
Other cash__........ 1,568 | Miscellaneous........ 14,675 51,786 
)- tJ us assets gies 32/450 Balance, surplus.... 61,177 165,815 
Total assets ....... 8,067,525 8,270,0¢4 Total liabilities..8,067,525 8,270,004 
—V. 8), p. 1911. 


New York Edison Company. 
(Report for Fiscal Year Ending Dec. $1, 1904.) 
The bankers who are placing a block of underlying bonds 
(see page 85) report : 
Capital stock issued ome outstanding, $45,051,000, of which $45 ,- 
041,000 is owned by the Consolidated Gas Co., New York. 

FUNDED DEBT OF NEW YORK EDISON CO., AGGREGATING $43,417,883. 
N. Y. Gas & Electric Light. Heat & Power Oo. firat M. 58..$15,000,000 
Purchase money 4s (authorized, $21, 00,0U0).............. 20,929,883 
Various sub. electric light company bonds................. 7,488,(00 

INCOME STATEMENT FOR YEARS ENDING DEO. 31. 


(As cfficially reported, and including the Consolidated Telegraph & 
Electrical —- Oo.) 


904, 1903. 1902. 
Gross earnings, all sources. venceoe.10,260,418 $8,963,314 $7,525,651 
Operating expenses, inclading taxes 
and contingent expense......... - 5,428,704 4,981,774 774 4,286,002 





$4, 886,714 $3, 981,540 540 $3,239,649 
Int. on bonds and sundry charges. %,005 712 1,842, 1894 1,779,170 


Bur plas ....cccncccccccccsccece eee 92,831,002 $2,138,646 $1,460,479 


“On Jan. 1, 1905. the credit balance of profit and loses 
amounted to $5,8¢5,440, This surplus bad accumulated since 
the formation of the company, May 1, 1901. The renewal 
and contingency fund, appropriated from the earnings, 
amounted on Jar. J, 1605, to $2,979 033.” Compare V. £0, p. 
155 —V, £0, p. 2224, 


American Ice Securities Company. 
(Statement to the New York Stock Exchange June 1, 1905.) 


The statements recently made to the New York Stock Ex- 
change on the listing of the company’s capital stock and 
bonds afford the following information: 

Cumeene incorporatea under laws of New Jersey on March 29, 1905 
{rer plan in V. 80, p. 601], to acquire the preferred and common stock 
of the American Ice Co. Authorized capitatization $20,0: 0,000 cap- 
ital stock in shares of $100 each, and $8,000,000 20-year 6 p o. 
gold debentures, due April 1, 1925, buteubject to call at any time 
at company’s option at par and interest on 6v days’ notice; denomina- 
tion, $100, 8500 and $1,00; interest payable October and April. 
These securities have oy may be issued as followe; 

ISSUANCE OF $3,000,000 DEBENTURES AND $20,C00,000 = 

Purpose of Issue— Debentures. 

In exchange for stock deposited...............$2,157,243 $18.579:100 
Five p. c. commission on $2,700,000 under- 











Cn dcnesiaadeecinen exeden sane mntseen  sneee omaaden 
To pref stockholders electing to take cash on 

BA0I0 OF 70 DP. C.cccccccce eucccocscvccessccessss §6 363.967 endeeses 
For treasury purpoces........... ---. 200,000 eceseees 


Balance on hand in treasury for purpose “ot 

taking in outstanding stock of American,Ice 

Co. on such termes as may be agreedjon prior 

to Sept. 1, 1905 (eee below)...........-..---. 344,490 1,420,900 

It is provided thatso long as any of the said debentures are out- 
standing and u — the company will not pledge, mortgage or hy- 
pothecate ary of the scourities of other corporations held by it with- 
oat irciuding in such mortgage and subjectin = the lien thereof ail 
its debentures of this iesne, nor without secur - hy said Jebentures pari 
yassu with all other debts and obligat‘oos that may be secured by 
such mortgage. This iesue is the company’s only Liability. 

STOCK OF AMERICAN ICE CO, AUTHORIZED, ISSUED, ACQUIRED, ETC. 

American Ice 0o.— Authorized. Tesued. Acquired. Not Acq’red. 
Common stock..... neg 0v0,000 $24,871,100 $22,574,300 $1,290,500 
Preferred stock ...... 5,000,000 14,920, 200 14,063,700 8: 6.500 

— OF EXCHANGE UNDER PLAN. 
-——-Received——~ or Sock. Caan, 


$100 principal of— Stock. Bonds. 
Common stock ($23,871, 100) .... $20 prone $20 eseees 
Pref. stcck (sia, 920, 206) oar 

ing 1644 p. c. accum, dividends. $:00 Bl6% $100 $11°55 


The directors of the Securities Company at a meeting held June 8 
voted that unt!) Sept. 1, 1905, the « flicers be author'zed to acquire the 
shares of the American Ice Oo. till outstanding, on the basis above 
thown., except that the common stock of the old company ehall be 
subjsct to a penalty of 50 cents per share, which the President in his 
discretion may Waive. 

PROPERTIES OF AMERICAN ICE CO, 


The American Ice Co. transacts a wholesale and retail business in 
State of Maine, State and City of New York, Philadelphia, Ba'timore, 
and Washington. Plants ofthe American Ice Co. and their location: 
Maine—3¢4 ice houses, 6 sites where machinery is installed, 1 store, 5 
pieces of property; New York—67 ice houses, 4 sites where machinery 
is installed, 1 manufacturing plant, 93 pieces property held in fee, 3 





leased. New Jersey and Peansyivenio—10 ioe houses, 9 manufactur- 
ing plants, 6 wharves, 55 pieces of property, 2 2 leased; Baltimore—3 
mauufacturing plante, 17 pieces of propertv, 6 in fer; Waching ton—Z 
manufacturing gr Oe mo of poeeneny. 4 in fee; 65 barges, ll 
scows, 4 Jaunches, 2,983 horees, 2.434 w: 

The company acquired the stock of ‘he “following companies: Con- 
solidated Ice Co. and Knickerbocker Ice Oo. of Maine; Independent 
Ice Co. and Great Falls Ice Co. of Wathington, D C.; D'stilled Water 
Ice Oo, of Baitimo:e, M4.; Union Ice Cu. and Crystal Lake Ice Oo. of 
New York City, all of which eompanies have since been liquidated, 

The American Ice Co. also acquired the properties, real and per- 

sonal, of a number of firms and individuais in New York and other 
cities, which properties are held in fee; also (in whole or part) the 
atock of sundry Le gg] which companies are opeepins under 
their own name, and in some instances own the stock of other com- 
panies. [A echedule of the necarity holdings in other compantes has 
been furnished to the New York Stock Exchange, but is withheld from 


pubiication. } 
OPERATIONS OF THE AMERICAN ICE CO. 
eee Groes earnings $5,411,253 resulting in a de ficit of $346,362 
6,785,058 8,429 


1904...... ° os 6,942,313 net earnings 324,258 
ASSETS AND avai? AMERICAN ICE CO. OCT. 81, 1904. 
ssets— | Liabilities— 8 

o> and other prop.. 7,877, ert Underlying bonds...... 1,174,050 


rep. by securities. 2,454,544 | Collat. trust bonds, 5% 1,970, rt] 


CO nccsmocvenes canescens 62,241 | | Uaderiying panergn. ve 7 
Bonds & mtges. recelv. 26. 805 | Pleading a pepaedanete 2,206 
Insurance premiums.. 10,029 | Floating aout, vou hers 
Inventories, ice, coal, ee 331,509 
CED .ccccccccceccccesces. §296,300 Asoounts payable...... 38,496 
Accounts recelv., ioe, 
COB), O0...00..20.-2--. 697,262 a 


eel Tot. liabilities (excl. 
Total onpete (excl. of capital stook).. 4,682,798 
of good will)......11,152,451 | Net assets ............-- 6,4 €9,65 3 
Boston Ice Co. Property and investments, $1,136,279; 
convertible assets, $225,546; total, $1,361, 825. Deduct 
Boston Ice Co bonds, $395,000, and floating debt, $49,- 
037; balance, net assete. $92 88. 
Capital stock of Boston [ce Co., valued at $1,500,000, less 





net asse t+, $927,788, as above, bDalanoe.......... -..0-.-def, 572,212 212 
Total net assets of Am. Ice wow per am, OREN = 
BOOB GE oo.cs ddnbtanasadesscncavessnccsssundincocseseged $5,897,441 


OUTSTANDING BONDED DEBT OF AMERICAN Ice co., oor. 31, 1904. 

1. Underlying bonds ($1,174,050), sub. companies—no sinking fund, 
Kickerbocker Ice Co., due Feb. 1, 1906........-000--..-- «+20. $741,000 
Consumers’ Ice Co., due May 1, 1911............. ere 
Maryland Ice Co, Baltimore, due March 1. 1910... -- 250, ‘000 
Hygienic Ice Co., ‘Washington, due Jan 1, 1910........2c00-00- 150, ;000 











NOTE. ees are also I following bonds owned by the American Ice Co.: 
emp ag I se © ©., $200,000; New York Hygela lice Co., $175,000; Consumers’ 
ce Co. 
2. Collateral Trust 58 (81,970,000).—Annual sinking fund 5 p.c. 
of amount oulstanding. 
Collateral trust bonds—author’ze1 loan...... ...... «a0----85,000,000 
Retained by trustee as against bonds of sub. companies a nd 
TOaAl CBtALE MOTTZAZES...... cence cenene-ccceecees-seeeeceenee 2,060,000 


Amount authenticated and issued ...........+-.2+-0--20-$2,940,000 

Of these purchased and cance'ei by the company for sink- 
ing fund and sale of securities,........00---..-- cccccccescese 883,000 
Purchased and held by the COMDADY....00.-.cc0---eeeeennee-- 387,000 


Net amount outstanding, as per belance sheet.......-...-. $1,970,000 
Sinking fund requirement in 1905, $124,400; in 1906, $117,850. 
See also V, 77, p. 2837; V 78, p. 585; V. 69, 793; V. 70, p. 
585; V. 71, p, 1121, 1168, 1271; V. 72, p. 1036; V. 78, p, 1963; 
aleo p. 82 of thia iseue, 
New York office, No. 17 West 28th St., New York City,— 
V, 80, p. 2459, 1730, 


American Car & Foundry Co. 
(Report fcr the Year Ending April $0, 1905 ) 


The report affords the following: 
1904-05. 1903-04. 1902-03. 
Earnings from all sources.........$3,754,274 $5,585,879 $8,447,030 
Renewals, replacements, repairs, 
new patents, CtC.......-.000----0- 818,789 905,767 1,044,399 


98,985,486 94,909)1.18 $7,402,631 
7,367 __ 18 249 342,729 











‘Net earnings..... e 
New conetiuction charged ¢ 


Net income........000---0-.--+-82,628,1'8 gat yt $7, 7,059,902 


Dividends (7 p. oc.) on preferr 
Dividends on common...... ee (3)900, 000 “3}900, ‘000 


$528,118 $1, 496,863 $4,:'59,902 








Balance, surplus. . 


P; evious surplus..... 2,227,316 10,720, 454 6,670,551 
Total surplus......... oeee0e- 812,755,434 $12,227,317 $10,730,453 
BALANCE SHEET OF APRIL 30, 
1905. 1904. 1905. 1904. 
Asset s— 8 


TAabilities— 
Cost of proper's. ,xto, 449, 83 59,800,574 Frets rred stock...30,000,000 30 
Materat on hand. 1.93%, "614 6,034,814 | C. mm: n stock..... 80,000,009 30,000,0€ 
Acc’nts receivsbie ry 039,028 5,527,161 | Audited vouchers. 10, - S79 Y, pe 4 


Cash on hand and Pay-rolis.......+-.++ : 56 

in bank........... 3,085,641 4,089,369 | Surplus account...12, th 434 12, ee7, 16 

ES 83,606,269 75,050,718)  Total., .. 83,506.29 75,050,718 

x Includes permanent investments, $57,000,160; stocks and bonds of other 
companies at cost or Iss, $1,543,787; plant at ‘Memphis, Tenn., and addi- 
tional real estate, $305,133; ‘anéant reserved for part payment on plant at Wil- 
mington, Del., $200,000. 

The ‘working capital” has been increased since the organi- 
zation of the company from $5,857,902 to $14,650,136, 

The Audit Co, of New York appends its certificate to the 
repcrt.—V. 80, p, 2221, 1864, 

American Pneumatic Service Compaay. 
(Report for Fiscal Year Ending Dec, 51, 1904.) 


The report seys in substance : 


GOVERNMENT CONTRACTS.—The pneumatic tube systems contracted 
for by the United States Government and owned and operated by the 
aubsidiary companies of this corporation in Boston, Chicago and St. 
Lonis for the car eying ¢ of United States mali were all finally completed 
in December, 1904. The Boston system has been in operation two 
years, the St. Louis system since July, 1304, and the Chicago system 
was the last to be completed. The total compensation received by 
our cow paries from the rUnited States for this service in these cities 
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pow amounts to $245,150 per year. (V. 79, p. 2088.) Extensions in 
Boston hve been approved by the Post Offive Department; appiica- 
tions for its extension are being urged in Chicago and 8t Louis by 
the buti+ses men and commerolal asscciatioas of those cities; and 
similer efforts for the adoption of this service are being madsin Cia- 
cinnati, Cleveland, Pittsvargh, Kansas Oity, Si Pail, Mn .eapolis 
and San Francisco. The adoption of poeamatic tabas for mail pur 
poses el-ewhere is acsared. The Canatian Government has recently 
appropriated a large amount of mon-y for ths ovastrac'ton and 
equipment of posts! pneumatic tare system-ia M ontreal ani Toronto, 
p mp = are vader contract to farnish. Taese syetems will bea sold 
or ca* 

OTHeR Business —The business of the subsid‘ary companies en- 

aged in cOustruc'ing inside tabe systemsand etre servics syst-m: 

as been good, and freer from competition than formerly. Tats basi 
ness invoives the oonstraction and installation of several thousand 
stations per year, and these are either leased for terms of years or 
sold. Among these during the past year it was decided that ths best 
method of handling baggaxe checks at th» large Uaion Terminal 
Sration io 8t Louls, where some 14 lines of railroad enter and depart, 
was by the inetallati-n of a pneumatic tabesystem cos'ing over $60,- 
0vu0, At the large plant of the General E:ectric Oo. at Schenectady, 
we inatalied a 41, inch tube system, for the purpose of connestiog the 
diff-rent factorics at that point with the maio buliding. Several other 
and moch lareer contracts for similar service are under negotiation 
and wil! probably be closed during the coming summer. 

We anticipate a considerable increase in the construction of auto- 
matic conveyors andthe larger siz3sof the “pickup” appara‘as. 
The use of there conveyors in stores for carrying bundles to the ship- 
ping room, in factories for carrying finished parta, tools, bandlas and 
plans and in large port « ffises ard other batidings, is being rapi'ly 
takenuap. Contrac's for this kind of work should be large in amount 
and result in good profits, We have jist veen awarded the contract 
amounting to $34,777 for equipping the new Post Office and Federal 
Building in Chicago with « system involving several kints of these 
conveyors. This work is to be completed by Oct. 1 next. O' her large 
contracts for similar apparatus are under negotiation. These ilius- 
trations show the scope of the business of the diff-rent companies. 

Bonps. Theoourse of this company in contracting for and con- 
struciing the mall tube systema io Boston, Chicago and 8t. Loais has 
been demonstrated as wise. [t has resulted ia giving us the firat 
place as contractors in this business. Your directors prosecuted this 
work through times of floancial depression. The sale of bonds has 
not been urged because we are convinced thatths merit and value of 
them are not ye’ understood, With these mail systems completed and 
the value and permanency of this service demonstrated as an actual 
fact, the real valine of these bonds will be seen by iavestors. There 
are few bond issues having more security, greater va'uation of prop- 
erty or better earning power. Waen we makea satisfactory sale of 
our bonds, we shall be able to pay our floating debt. The balance 
would represent moneys used ont of earniugs to pay for cons:ruoction. 
(8ce V. 80, p. 2623; also p. 32 of this issue.) 

Appended to the reports are diagrams of the postal pneu 
matic tube systems owned by this company ia Boston, 
Chicago and St. Lonis. See also bond offering, page 32 of 











this issue, 
The results for three years past compare as follow3: 
1904. 1903. 1002, 
Earnings fram all sources... $299,381 $285,111 
PURE ccncocnsccseccasen 29,481 28,242 
Net earnings ..... $269,900 $256,°69 
Dividends on preferred stook........ .-. .222 ss wnncnne 61,156 
IG. concaccnestanescees ecceces $276.84 $269,900 $195,713 
BALANCE SHEET DEC. 31. 
1904. 1903 1904. 1908. 
dA ssets— g t Lhabilit 


tes— 
Real estate........ 125,222 124,854 | Preferred stock... 4,337,500 4.327.590 
Cash and debts rec. 1,341,858 968,165 | Common stock.... 5,440.4 0 5,880,400 
anul., merch’se, Debdis ary = 89v,00 
ie 
816,212 


f 





materinis, etc... 26.859 25,944 s eee 
Miecel. investm’s..10,137,649 9,987,304 | Balance............ 
Sinking fund...... 20,000 
Total. «..... 11,660,680 11,106,187 | Total.........+. 11,650,680 11,106,187 
—V.. 78, p. 1225, 2&9. 
United States Cast Iron Pipe & Foundry Ce. 
(Balance Sheet May 31, 1905.) 


No income account is furnished, but the balance sheet 
shows a decrease in profit and loss surplus of $239,856 after 
ayment of 6 p. c. in dividends on the preferred stock (not 
ncluding, we are informed, the 1 p. c. extra declared this 
week). See dividend announcement on page 36. 


BALANCE SHEET MAY 31. 


1805 1904. 1906. 1904. 
Assets— , t Liabtities - 
Plant investment..24,065,110 24,08",280 | Pref. stock outst’g.12,50°,000 12,"00.0°0 
Treasury stock . 347,565 847,565 | Com. stuck outsig.12,500,000 12.5 0,000 
Sinking fu 4. ...) Am. Pipe & F. Co. 
Bonds America 501,566 423,347/| bonds -.++ 1,500,000 1,5°0,00) 
Pipe & F. Co ..§ | Bill- &ace'ts pay‘ie 1,174,-22 "560,864 
Cash ... «es» 444,159 712,014 | Reserve for add’n 
Raw and manufac- |_ towork'g capital 2,297,439 1,°65,2@9 
tured material... 2,052,1°4 1,649,853 | Impr vements .... ¥5,6<0 103,602 
Aco’nts receivable 3,129,719 2,23¥,476 | Surpius......... - 492,314 783°,170 





ee 80,560,264 29,461,005! ‘Total... .......30,560,264 29,461,005 


California Wine Association. 
(Balance Sheet December $1, 1904.) 
BALANCE S&HEST DEC. 31. 


1904. 1903; 1904. 1903, 

Assets— t |  Liabilities— 
Invent. of wines, etc.2,541,717 3,0.4,467 | Capital stock......... 4,354,207 4,354 290 
Bilis and accounts SENG: scn0- 6 coasnee 737 695 62,510 
receivable ... ..... 1,142,784 1,294,387 | Contingent reserve... ........ 124,90u 
Stock in «ther cos... 2,‘ 03,241 2,171,547 | Lease reserve........ ........ 50,000 
Pient, machin’y, etc.1,721,12¢ 1,725,828 | Res've agst compet’n,250,000 ‘as 
Taxes and insurance Bills payable. «++-¥,4H4,051 2,699,004 
accounts ........... 28,059 25,212) Grape & wine accts. d 82,587 d419,1-9 
Cash in banks........ 42,67 85,354 | Sundry accounts... 659 6,345 
Total 222 000 cocee 7,007,682 8,316,338 


Total ....... ..7.097.68 2 8,314,333 

@ Not due or discountuble.—V, 78, p. 1274. 

Valean Detinning Company. 
(Report for Fiscal Year Ending March 1, 1905 ) 
President Samuel R Beardsley says: 

The annual statement shows a very gratifying improvement. While 
in the early part of the fiscal year the business continued to suff+r 
from the depression in the steel trade of 1903-1904, a very decided 
rally took piace during tne latter monthe; in fact the entire net p ofit 
Was earned during the five months ending March 316t, 1905. The re- 
construction of the Streator factory has been paid for out of earnings, 





fhe company is entirely free from indebtedaese, bouded or otherwise, 
beyond the small amouct of current porchases of merchandise, not 
due. The plants are in a high state of effisiency, a number of improve- 
ments baving been made which will materialiy reduce the cost of 
manufacture. Jadging from the outlook, we have every reason 
anticipate a continuance of present favorab'e coadi tions. 

Dividends declared during year on preferred stock : Jan. 
2th, 1995, 114 p. c., $ 8,750 00, April 20th, 1905, 114 p. «., 
$18,759 OC; totat, $37.50 ! 00. 

BALANCE SHEET MAR. 31. 


1905. 1904. 1905. 1904. 
Assets — 3 ? Liabilities — 3 $ 
Piants, land, ete. ...3,737,472 3,733,8°4 | Preferred stock.....1,500,600 1,500,000 
Mdse. and supplies... 3%, 69 67,864 | Common stock...... 2,000,000 2,000,000 


Accounts receivable 42,111 38.036 | Acc’ts & bills payable 28,283 64,533 
Cash ..ccce seeeseee 43,90) 8,466 | Sarp. & reserve fuud 317,08 27¥,007 
Miscellaneous ....... 2,359 1,149 | Dividend payable... 18,750 ........ 

Total asset#..... 3,964,981 3,814,410 Tota! liabilities. 3,864,931 3,844,410 


—V. 80, p. 603. 





GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 


Atchison Topeka & Santa Fe Ry.—Syndicate of 1902,— 
S-e *“* Bond Syndicates” in V. 80, p. 26:9.—V. 80, p. 2456. 

Baitimors & Ohio RR.—Bond: for fubs‘di iry.—Tae New 
York State Railroad Commission has authorized the subsi- 
diary Staten Island Rapid Transit RR Co. to make an issue 
of $5,000 000 new bonds, of which $1,500,000 for new con- 
struction, etc , and $3,500,00) for refunding old bonds, viz: 
$1,000,009 ist 6s dus Jan, 1, 1915 and $2,590,000 second mort- 
gage bonds called for payment May 28,1904, (See V. 78, p. 
1446, 1550.—V. 89, p. 2619. 


Beech Craek Extension RR.—Leas:—Consolid ited Vort- 
gage. —The 1-ase of this company’s property to the New York 
Central & Hadson River RR provides, it is stated, that tnat 
company shall pay the interest at 31¢ p.c. on the outstand- 
ing $3,500.00) bonds of 1901 and also interest at 4 p. c. per 
anbpum on an issue of consolidated mortgage bonds limited to 
$20,000,00).—V. 80, p. 1174. 

Biuffton & Fort Wayne (Electric) Ry.—Guaranteed 
Bonds.—E. H. Roilias & Sons, Chicago, announce that they 
have jnst purchased the new issue of $500,000 Binffcon & 
Fort Wayne Railway Co, first mortzags 5 p.c. bonds, guar- 
anteed by the Muncie Hartford & Fort Wayne Railway Co. 
(jee V, 80, p. 1061) Tae bonds are issu d to ex’end the 
present Muncie Hartford & Fort Wayne Railway 25 miles 
trom Blaffson into Fort Wayne, Ind, 

Brooklyn Rapid Transit Co.—Payments on Account of 
Franchise Tax of 1900 ant 1901.—Ses ‘‘Franchise Taxation” 
in V. 80, p. 2621, 2314.—V. 80, p. 2343, 1435, 

Brookville & Mahoning RR.—Construction Begun.— 
This company, which ts owned by ths sams ivterests as the 
Pittebargh Shawmut & Northern RB., although stated to be 
an independent enterprise, bas began the constrac'ion of a 
line extending from Hydes, E k County, Ps4,, where conn3c- 
tion is made with the Pittsburgh Shawmut & Northern via 
Brookville to Freeport, Pa., on the Pennsylvania RR., a dis- 
tance of 1(24¢ miles. The company was incorporated in Jaly, 
1903, with $100,000 authoriz:d capital stock, which nas been 
increased to $1,850,(00. Directors: 

Nathan L. &t-ong, Brookville; Edwin E. Tait, Bradford; D. F Ma- 
roney, George S. Ramsay, J. T. McDevitt, W. P. Muihern, E. B. Til- 
den, 8t. Marys. 

The President is Eiwin E. Tait, Bradford, Pa, 

Chesapeake Beach Ry.—Suit.— David H. Moffat of Den- 
ver, Col., has filed suit in the Supreme Conuct of the District 
of Columbia to recover $1,222,480) alleged to be dus on a 
promissory note given by the company in Dacember, 1904.— 
V. 75, p. 989. 

Chicago & Alton RR.—Sale of Bonds,—The company has 
sold to Kuhn, Loeb & Co, $3 000,000 5 )-year 3 p. c. refunding 
bonds for additional yard facilities at Chicago and Kansas 
City, for equipment, and to complete general improvements. 
O° the tota!, $250,00) was used in the purchase of the Q 1inocy 
Carrollton & S:. Louis Ry. This will make $37,359,000 of the 
issue outstanding.—V, 80, p 2393, 471. 

Chicago & Eastera Illinois RR —New Bonds S»’d.—The 
shareholders on Thursday duly approved the proposition to 
make a refunding and improvement mortgage to the Bankers’ 
Trust Co,, trustee, dated Jaly 1, 1905, to secure an issue of 
$55,000,000 of 4 p, c. refunding and improvement go'd bonds 
due Jaly 1, 1955, but rede-mable at any time on sixty days’ 
notice at 10214 and accrued interest, 

Redmond & Co and J. & W. Seligman & Co. have just 
purchased $5,000,090 of the new bonds, which will be issued 
immediately for corporate purposes. Of the remainder of 
the authoriz +d issu, $34,626,000 are reserv-d to retire prior 
liens and $15,374,( 00 for improvements and extensio 1s uod>r 
restrictions of t»e mortgage. (Compare V. 8), p. 1728.) Tae 
road bas paid dividends regularly since 1888, its surplu3 a 
plicable to the common stock for the year ending Jue 380, 
1904, exceeding 18 p. c. The line, mo-eover, forms the 
Chicago end of the great St, Louis & San Francisco system.— 
V. 80, p. 2457, 2398, 

Chicago & Northwestern Ry.—Listi7g Authorized.—The 
New Yor Stock Exchange has anthoriz+d the listing of $10,- 
6L9 200 additional common stock from time to time on official 
notification that it has been issued and paid foria fall, mak- 
ing total amount listed $58,919,900.—V. 8), p. 1858, 599. 
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Cincinnati Biuflton & Chieago RR,—Salz Ordered,— 
Judge Macey at Portiand, Iod., on Juve 26 ordered this 
property to be sold at receiver’s sale. The indebtedness is 
said to aggregate about $900,000,—V. 79, p. 626. 


City Ry., Dayton, 0 —Iierzased Dividend on Common 
Stock.—A quarterly dividend of 134 p. c. will be paid to-day 
on the c»mmon s'ock, being an increass of 1¢ pc. over previ 
ous paym-nts.—V. 77, p. 2279. 

Cleveland Cincionati Chicago & St. Louis Ry.— Earnings, 
—Tohe results ior the quarter and the 6 months ending Jane 
80 (partly estimated in 1995) ware: 


Three Gross Net Other Charges Dirtiend Bal. for 
tha— earnings. *nings. income. (incl. taxes), onpref. com. stk. 
4 888,80  $1,001.7: $125,000 $209.400 


ea 
it.) ... 96,225,400 ae ts 00 


on 
1905 (est. 22h, ‘ 38, p A 20:9. 
i (actual)... 5,452,165 +526,062 119,620 942,649 124,981 677,61 


1905 (est.) ..10,154,800 2,210, 54,000 1.974.000 250,000 49,000 
1904 (actual).. 9,99¥,522 226,916 150,215 1,903,015 249,62 224.154 

Dividends of 2 per cent semi-annua'ly on the common 
stcck call for $559,896.—V. 80, p. 2620, 2399 


Denver & Rio Grande BRR.— New Lirectors.—A. H. Calef, 
Joel F Vaile and W. H, Taylor have been elected directors, 
succeeding E H, Harriman, Elwin Gould and E1iward O, 
Wolcott, the last named deceas2d.—V. 80, p. 2399, 2219, 

Erie KR.—£l-cted to Executive Commtttce.—E. H, Harri- 
map, President of the Uacion Pacific RR, and George F 
Baker, President of the First National Bank of New York, 
havea been elected members of the executive committee, This 
event is considered of importance, since app9»rently showing 
cordial relations between the Morgan and Harriman inter- 
es‘s. The siza of the execu'ive committee was increas-d, it 
is stated, in order to make a place for Mr, Harriman.—V, 8), 
Pp. 2621, 1912. 

Hartford & Spriagfield Street Ry.—Preferred S'‘ock Of. 
fered-—Toomas C. Perkins, Hartford, Conn, is «ffering at 
par and interest the uneo!ld portion of $100,000 6 p c. pre- 
ferred stock; par of shares, $100; interest payable January 
and July. The proceeds are to be devoted tothe consetru: 
tion and equipment of the Rockville Broad Brook & East 
Windsor Street Ry., and for the installation of an additional 
600 horse-power cross compound engine and generator in the 
present power station at Warehouse Puint. All ths stock of 
theR B. B.& E W. Co, will be owned by the Hartford & 
Springfield Street Ry. Co.—V. 79, v. 2697. 

International Traction Co., Buffslo, Etc.—Bond: Of-red 
— K-an, Van Cortlandt & Co, are offering $1,0€0,0)0 Baffalo 
Ratlway Co. first consolidated mortgage 5 p. c. gold bonds, 
due 1981, The authorized amount of these bords is $5,000,- 
050, all of which will be outstanding on July 1, with the ex- 
ception of $293,500, which are held by the trustee, to take up 
an equal amount of the Baffalo East Side Railway bonds, 
duein 1912, and whenthese are retired the consolidated 
mortgaze will bea first lien on 79 miles of road located in 
Boffsio. power plant, car barn and real estate. 

The officials of the International Traction Co. furnish the 
following financial statement: Gross earnings for 10 months 
ending April 89, 1905, $3,475,311; other income, $13,223; total 
income, $8,529,239; operating expenses, $!,921,137; net earn- 
a applicable to interest, taxes, etc., $1,6 8,102,—V. 80, p. 


nm — 


Long Island R¥.—Application to List.—The New York 
Stock Exchange has been requested to list $5 691,000 addi- 
tional refunding mortgage 4 p. c. bonds of 194%, which will 
make the total amount listed $17,891,000. 

A ditional Improvements in Bro: k'yn.—Ground was for- 
mally broken in Brookiynon May 17 forthe extensive im 
provements, which involvethe establishment of a great freight 
termin»1 at Bay Ridge and the transfer to that point around 
the city of Brook!yn of New Engi:nd freight trains, passing 
over the proposed bridge of the New York Connecting RR., 
as we!l as north bound freight cars brought by ferry from 
the Pennsylvania RR. system, and the freight of the Long 
Island system proper. The work in«lades the retuilding ot 
the Bay Ridge and Manhattan Beach lines of the Long Is'and 
RR., the elevation and depression of all tracks a’o1g these 
lines, and the abolition of all grade crossings. Of the cost, 
which is expected to aggregate some $7,000,000, the city will 
pav $2.5°0,000 (V. 89, p 997; V. 79, p. 627). 

Bnd Syndicate of 1903.- See ‘‘ Bond Syndicates” in V, 
80, p. 2619. —V, 80, p. 2621, 1363 

Metropolitan Street Ry., New York.—Payment of Fran- 
chise Tax for 19/0.—See ‘‘Franchise Taxation” in V. 80, p. 
2621. 2344, 

Sy dicate of 1902.—See ‘‘Bond Syndicates” in V. 80, p. 
261¥.—V. 80, p. 2344, 1913, 

Mexican Central Ry.—Option.—This company has ob 
tained an option expiring Sept. 1 on a majority of the stock 
of the Mexican National Construction Co., which owns 89 
miles of railroad. The option may be exercised at any time 
after July 1 on ten days’ notice, Compare V. 80, p. 1178, 
2621.—V. 80, p. 2458, 1856. 

Milwaukee & Dabuque RR.—Sale July 25.—This property 
is advertised fcr saieas Milwaukee on Jaly 25 under ord-r 
of the Circuit Court of the Uusited States for the Eastern 
D s'rict of Wisconsin, ent+r-d in suitof J. M. Smith, com- 
plainant. Upset price $5.000. O:car Croesing is Special 
Master; Miiler, Noyes & Miller are complainants’ counsel, 

Mancie Hartford & Fort Wayna (Electric) Ry.—Guar- 
— —- Biuttcon & Fort Wayne Ry. a»0ve.—V, 

_ p. 1059, 





New Jersey & Hadson River Railway & Ferry Co.—Calied 
Bnd.:—The compans, by advertisemsnt on snorher page, 
calls for redemption at 110 and interest, at the United States 
Mortgage & Trust C»., New York, on Sept. 1, 1905, the en- 
tire outstanding 1ssu3 of first mortgage 5 p. c. bonds of 190, 


Refund ing.—Millett, Ros & Higen, No, 8 Broad S:., New 
York, reterring to the above notice, announces that they are 
prepared to anticipate the redemption of the bonds, eithar for 
cash or in exchange for first mortgage 4;due March, 1950. 
See V. 89, p. 998. 


New Orleans Terminal Co. —Description.—The ‘ Railway 
Age” of June 28 contains an eight page article describing 
tnis comoany’s proposed station and termina! facilities,—V, 
80, p. 1972. 


New York Central & Hudson River RR.—LELighteen-Hour- 
S hedul: Restored.—‘‘A rigid investigation of the wreck at 
Mentor, O., haviog showa conclusively that the accident was 
not caused by the speed of the train,” the Twentieth Century 
train between New York and Chicago wa: again placed on 
the eighteen-hour schedule on Jane 26. Se V. 80, p. 2622, 


Listed.—The New York Stock Exchange has listed $6,946,- 
000 additional 34¢ p. c. mortgage bonds of 1997, making total 
amount listed $83,946,000, and has authoriz d the listing from 
time to time of $1,054,000 additional of said bonds on notifi- 
cation that they have been issued, making total amount 
€85 010,00, 

Lease—To Pay Interest on N:w Bonds.—Ss:e Bzech Creek 
Extension RR. above.—V, 80, p. 2622, 2458, 


New York Ontario & Western Ry.— New M rtgage Filzd,— 
The new general mortgage, limited to $12.010,000 of 4p. c, 
gold bonds, has been filed for record, the New York Trust 
Co, being trustee. —V. £0, p, 2622, 2345, 


Norfo k & Western Ry.—S,ndicate of 1904.—See “ Bond 
Syndicates in V. 89, p. 2619.—V. 80, p. 1857, 1235, 


Oreg:n Short Lins RR —Syxdizate of 1904 —See *‘ Bond 
Syndicates ” in V. 8’, p, 2619.—V. 80, p, 2399, 2403, 


Oregon Water Power & Riilway Co., P«rtiand, Ore.— 
Bonds OJered —Everrz & Co., Chicago and New York, are 
.ff-ring at 105 and foterest first mortgage sinkiog fand 6 p, 
c. gold bonds of $1,000 each, dated Ju'y 1. 1902, ane July 1, 
1982, redeemable at option of company after July 1, 1912, at 
195 and interest, Iaterest payable Jan, 1 and July 1, Total 
authorized issue $5.900,0)0, of which $1.469 000 are reserved 
tor exte” sions and $500,000 to retire a lige amount of Portland 
City & Oregon Ry. bonds, Odatstanding, $3,031,010; trustee, 
Land Title & Trust Co., Philadelphia, A circular says: 


Organiz*4 under the general ra'lroad laws of the State of Oregon, 
with a cu pital etock of $2,000,000 fully issued. Owns and operates: 

(1) A steam and electric freight and passenger rai)road consistin 
of 78 miles of main line (11 miles double tracked) and 11 miles o 
sidings and spurs, all in operation, with an 8-mile branch nearing 
completion. The lines extend from heart of Port)and to Oregon Oity, 
and from Portland to Osezadero on the Clackamas River Road bailt 
and equip ped for operation by either steam or electric power; branch 
under construction to Troutdale, Ore,, 8 miles, to a junction with the 
Oregon RR. & Nav. O). and the Uolumb'a River ratiroats. Standard 
gauge; 75-lb. steel raile; heavily ballasted with gravel nearly the 
entire distance. Two-thirds of mileage is built on right of way owned 
in fee; the remaining third in the cities is occupied by right of long- 
time franchises, extending 10 years beyond the maturity of these 
bonds, and covering freight and parsenger operation by means of 
steam, electric or gasolene power. Entrance to Portland entirely 
over company’s private right of way. Owns steam and electric loco- 
motiver, fright cara and passenger coaches, interchangeable with 
connec ing steam railroads. 

(2) Real estate and terminal property, all owned in fee and fully 
paid for, situated in heart of Portland, conristing of office building, 
and yarie in business section, docks 1,800 feer 1 ‘ng. and a land front- 
age extending over 4 miles along east bank of Willamette River with- 
in city limite. [([n addition, owns a park in Oregon Ci y: alan heavily 
timbered !and 4's miles in extent on both sides of the Clackamas 
River, south of ths water power dam site, acquire! for the riparian 
rights conveyed with it; aleo owns @ valuable stone qiarry and gravel 
beds. Valueof real estate and terminal property is es'imated to 24 
proximate present ontitanding bond iesue. Th» ent re property is 
fally protected by insurance. 

(3) Power plent situated near Cazadero, where a dam and canal 
now nearing completion will farnir-h enough power to produce a con- 
stant minimum of 20,000 electric horse-power per day. [Oompany is 
DOW Operating a steam plant] One fourth of the 20,0u0 h P is re- 
quired to operate the railway; the remainder, 15,000, has found a 
ready market at profitable rates, @ contract boving been made with 
the Portland General Electric Uo. (V. 80, p. 2464,) for all the = 
generated in excess of that necessary for the operation of the freight 
and passenger service. The sale of 12,900 of the surplus 15,000 
horse-power, at present contracted rater, will produce a revenue of 
$192,000 per annum, an amount more than sufficient to pay the in- 
terest on the $3,031,C0) ontstanding bonde of this issue. This revenue 
willcommence Jan. 1, 1906, when the power plant begins opera- 
tions 

Company began operations inthe last quarter of 1903. From the 
inception net earnings have amply provided for fixed chages and 
shown a marked increare each month since. A conservative approxi- 
mation of earvings for the year 1906, based on present revenue from 
traffis, plas 1h9 receipt from the sale of power now under contract, is 
placed at $312,080. On the basis of presen* operations a saving of 
upwards of 850,000 per annum will be effected through theconversion 
from steam generation to water power generation of electrio current. 


The company agrees each year from July 1, 1907, to deposit 
with the trustees 25 p.c, of net earnings, after payment of 
operating expenses and bond interest, until bonds are re- 
tired.—V. 77, p. 1204. 


Pennsylvania RR.—Sal: of Site for New York Post Office. 
—The United States G>vernment has finally agreed to pur- 
cbase from the compavy for $1,700,000 for the new Post Office 
Building the surface of the property in N-w York on 8:h 
Ave., between 81st and 33d Ste., beneath which wili be the 
road’s great underground passenger station in connection 
with its tunnels into the city.—V. 80, p. 2458, 399, 
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Philadelphia Baltimore & Washington RR.—Bond syu- 
dicate of 1903.—See ** Bond Syndicates” in V. 80, p. 2619.— 
V. 80, p. 1475, 1112, 

Philadelphia & Willow Grove Strect Ry.— B» ds Offered 
—Newborger Bros. & Henderson of Philsdelphia have pur- 
cl ased $350,000 of the iesue of $1,000,000 first mortgage 4% 
p. ce. bonds, guaranteed principal and interest by endorse- 
ment by the Philadelphia Rapid Transit Co., and having sold 
a large portion of them are offering the remainder at 103% 
ard interest.— V. 79, p. 904. 

Pittsbargh Cincinnati Chicago & St. Louis Ry.—Syxdi- 
cate of 1904.—See ‘’ Bond Syndicates” in V. 80, p. 2619.— 
V. 80, p. 1867, 1358, 

Pittsburgh Shawmat & Northern RK.—See Brookville & 
Mahoning RR. above.—V. 79, p. 1024. 


Railroad Constraction.—Hilf-Yealy Statement.—See 
editorial remarks on page 2 of this issue,—V. 77, p. 2890. 


Rapid Transit in New York City.- Injunction Cenied.— 
Justice Blanchard in the Supreme Court on June 25 denied 
the application of Clermont H. Wilcox, as a taxpayer, in the 
interest of the Board of Aldermen, for an injunction to re- 
strain the Board of Estimate and Apportionment from pags- 
ing on subway routes recommended by the Rapid Transit 
Commission. Justice Blanckard holds that the public inter- 
ect would be damaged by granting a permanent injanction, 
and refused even to grant a stay, pending appeel, since it 
might be ueed to tie up indefinitely the granting of fran- 
chises.— V. 80, p. 2622, 2345. 

St. Louis Merchants’ Bridge Terminal Ry.— No Forfeit- 
ure,—Secretary of War Taft on Monday decided not to de- 
clare the ownerebip of the bridge forfeited to the Govern- 
ment. The opinion given at some length in the St. Louis 
*‘Globe-Democrat” of June 8 is based chi fly on the grounds 
(1) that the joint control ot the Merchants’ Bridge and the 
Eads Bridge by athird company does not constitute a con- 
solidation; (2) that there is no proof that the earnings of the 
two bridges lave been pooled, and (3) that it is not claimed 
that any director or manager of the Merchants’ Bridge com- 
pany isa director or manager of any other bridge over tbe 
Mississippi River. Following a suggestion of Secretary 
Taft, Ejward C. Crow, former Attorney General of Mis- 
souri, representing the Mannfacturers’ Association of St. 
Louis, on Tuesday requested Attorney-General Moody to 
take proceedings on the ground that the operation of the vs- 
rious properties by the Terminal RR. Association consti- 
tutes a monopoly in restraint of trade in violation of the 
Anti-Trust law. Compare V. 77, p. 299, 


Scioto Valley Traction Co., Ohio.—Status.—This com- 
pany owns and operates a 51-mile third-rail electric railway 
extending from Columbus, Ohio, to Lancaster, Ohio, and 
from Columbus to Circleville. An e¢xtension from Circle- 
ville to Chillicothe, 21 miles, is expected to be in operation 
by August next, Rails 70-lb. T. 

The ‘‘Ohio State Journal” on March 23, 1905, said: 

The bonds will be held by the trustees and will not be on the market. 
The members cf the construction pool get none of the bonds. The 
construction pool was divided into 100 unite and each unit paid in 
during the period the poo] waa in existence $8,200. For thie and in- 
terest on m« ney invested each unit was given preferred stock at par 
and a couble amount of the common stock ssa bonus. This accounts 
for $900,000 of the preferred, which is a 5 p. o. recurity, with divi- 
dends cumulative after Jan.1, 1°06; $64,000 of the preferred was 
taken for interest charges and 861,000 was awarded to the five pool 
trustees s8 compensa'ion for their work. The remaining $175,000 cf 
preferred is held in the treasury for extensions. 

A full report of earnings and construction work was made to the 
members of the poo!. In the eight months since the first car wae run 
over the line, the read bas earned a email sarplos forthe stock. This 
is an excellent showing when itis known that for almost two months 
but one or two cars were operated, no freight has been hauled, $10,- 
000 had to be charged cff for a wreck, and the road was ata standetill 
for three days in February on account of a sleet stcrm. 


See page 2515 of StreaT RatLway Section,—V. 77, p. 197, 


Seaboard Air Line Ry.—Flan Effective.—The consolida- 
tion cemmittee, Thos, F. Ryan, Chairman, has declared 
effective the modified plan dated May 6, 1905. (Compare V. 
80, p. 1972) The holders of voting trust certificates for 
508,268 shares ont of a total representing 6(9,0(0 shares 
outstanding, being over 824 p. c. thereof, have assented to 
the modified plan. Holders of Morton Trust Co, certificates 
who have not surrendered their certificates for exchange are 
notifi-d to surrender them to the Morton Trust Co. 
New York; Continental Trust Co., Baltimore, Md., or Old 
Colony Trust Co,, Boston, Mass., and receive their new 
securities. “The committee, having declared the plan oper- 
ative and practically completed its work, will accept no 
further deposits.”—V. 80, p, 2845, 2220, 

Seaboard Company.~ New Securitizs Ready.—See Seaboard 
Air Line Ry. 

Sub c:iptions.—The holders of Morton Trust Co. certifi- 
cates of deposit and of warrants of the Seaboard Co. are for- 
mally offered the right to subscribe on or before July 28 for 
the new company’s first preferred stock at tar, per terms of 
the modified plan (V. 80, p. 1972), at the Morton Trust C»,, 
New York; the Continental Trust Co,, Baltimore, or tre O!d 
Colony Trust Co, of Boston, payment to be made in five 
equal instalments, at intervals of not less than 30 days, the 
first at time of subscription, The second instalment, 20 p.c., 
has been called, payable Aug, 28.—V. 8), p. 2345, 

Southern Ry.—New Equipment Trust.—The company has 
iesued equipment trust Series A, $4,500,000 gold, payatle in 
twenty semi-annual instalments of $225,000 from Nov, 1, 





1905, to May 1, 1915; interest 444 p c. per anoum, payable 
Nov, 1 and May 1 at Provident Life & Trust Co., Philadel- 
phia, Series F and G have been authorized, but no bonds or 
notes isevuei thereunder. 

Iist:d.—The New York Stock Exchange has listed §$1,- 
084,000 additional first consolidated 5 p.c. bonds of 1904, 
making total listed $42,211,000.—V. 80, p. 2622, 1054, 


Staten Island Rapid Transit RR.—New Bonds.—See Balti- 
more & Onio RR. avove.—V. 78, p. 1550. 


Terminal RR. Asseciation of St. Louis.— St. Louis Mir- 
eng Bo dye not Forfeited.—See that company above.—V. 
79, p. 2. 

Toledo St. Louis & Western RR.—List:d,—The New York 
Stock Exchange has listed $10,000,(00 preferred and $10,9(0,- 
(00 common stock, replacing voting trust certificates.—V. 80, 
p. 2622, 2459 

Toledo & Western (Electric) Ry.—Auti oried,—The 
shareholders ov Jane 24 approved the proposition to ircrease 
the capital stock from $1,800,000 to $2,500,000, and to make 
an issue of $2,590,000 25-yeer 5 p. c. gold bonds for the pur- 
pcses stated in V. 89, p. 2400. 


United Railways & Electric Co. of Baltimore.—Fqu ip- 
mnt 58 —The equipment 5s recently purchased by Hamble- 
ton & Co. and Baker, Watts & Ce. of Baltimore, and Ervin 
& Co, and Bioren & Co. of Philadelphia, are being disposed 
o* rapidly for future delivery. They are offered, it is stated, 
on a basis to yield from 414 p.c. to 4% p. c. for the short- 
term notes and a 4°60 p. c, basis for the later maturities. 
The amount of the issue is $850,000, the authcritative state- 
ment furnished us last week having been ambiguous on this 
point. The issue will be dated Oct. 1, 1905, and mature in 
ten anr ual ins'a' ments of $85,000 each on O:t. 1 from 1906 to 
1915, inclusive, but will be redeemable on any interest period 
at 1024¢ and interest. Denomination, $1,000, Trustee, Safe 
Deposit & Trust Co. of Baltimore. See V. 80, p, 2622, 2346, 


Vandalia RR.— Calli d Bonds,—The entire issue of $690,000 
coneolidated mortgage 5 p.c. bondsof the Terre Hunts & 
Indianapolis RR. dated July 1, 192, bas been called for re- 
demption on Jap, 1, 1906, at the Farmers’ f oan & Trust Co., 
New York, at 105 aud interest.—V. 80, p. 1973, 1914. 


Weatern Pacific Ry.— New Mortgage.—The company has 
filed to the Bowline Green Trust Co. of New York, as trustee, 
its new $50 0 0,0. 0 mortgage, replacing the old mortgage for 
the same amount, which contained rome undesirable features, 
The bonds sre 50-year first mortgage 5 per cents; interest 
March and September. The syndicate which took the bonds 
have been notified that the first instalment of their subscrip- 
tiona is payable Joly 6. Full payment may be madeif de- 
sired, for which temporary certificates will be issued.—V, £0, 
p. 2622, 2221. 








INDUSTRIAL, GAS AND MISCELLANEOUS, 


American Cotton Oil (0.—Listed.—The New York Stock 
Exchange has listed $2,000,000 414 p, c. debenture tonds of 
1915, which, together witb $3,000,100 debenture 8 p. c. bends 
extended at 41¢ p. c. to 1915, now listed, will make the total 
amount listed $5,0(0 0°0.—V. 89, p, 2459, 118, 

American Ice Sccurities ‘Co.—Listed.—The New York 
Stock Exchange has listed $2,655,(00 6 p.c, 20-year debenture 
bonde of 1925 and bas authorized the listing from time to 
time, but prior to Sept. 1, 1905, of $345,000 of said bor ds, mak- 
ing total amount listed $3,020,000 

Official Statement.—See p. 29 of this issue.—V. 80, p. 2459. 


American Pneumatic Service Co.—Bonds Offered.—Hay- 
den, Stone & Co, and George A. Fernald & Co, are cffering, 
at 971¢ and interest, $600,0(0 first mor’gage coilater.1 
trust sinking fund 5 p. c, gold bonds dated Oct. 1, 1903, due 
Oct. 1, 1928, issued to fund tke floating debt of $529,568, 
aud forother purposes. Acirculsr says: 


An additional $600,000 is held by International Trust Oo., trustee, 
to be exchanged, bond for bond, for the bonds of the Lamson Conaol!- 
dated store Service Co. (total authorized issue, $600,000; outstand- 
ing, $392,500). The amount reserved for acqatsitions and extensions 
is to be issued cn!y at 75 p. o. of coset of property acquirea or con- 
structed, pon sworn certificate, and is not to be issned except for 
property leased at a rental yielding a profit or net earnings of not less 
than 121, p. c. upon cost of constraction, which ia 1€23 p. o. upon the 
ponds so ‘ssued, thus giving an income of over three times the 
amount of such increased fixed charges. Total bonds author’zed, 
$5,000,000. Commencing October, 1905, the company shall pay to 
the trustee a sum ¢quel to 2 p. o. of the outstanding bonds, together 
with additiona) sume sufficient to retire all bonds issued under the 
mortgage, at their maturity. 

The company, through ite ownership of the Lamson Consolidated 
Store Service Co, and various other comparies, has installed and oper- 
ates 97 p. c. of the store serv'ca systems in the United States. Con- 
tracts with the United States Government have been made for the 
transpertation of mail matter in tube systems which have been con- 
etructed in Boston, Chicago and St.{ Louis at a cost of $1,500,000, and 
are in successfal operation. Total aunual rental paid by United 
States Government, #2¢5,150. These bonds are a first lien upon all 
the real e tate and assets of the company, including its real estate in 
Boston, and, through the deposit of the bonds of the Lamson ’om- 
pany, 4 first tien upon all the real estate and assets of that company. 
They are aleo a tiret lien rpon all the as<ote of the subsiciary com- 
panies, through the deposit with the trustee of all the stocks, as well 
as all the indebtedness, of each of there companies. In this are in- 
cluded the franchiees for the use of the streets in Boston, Chicago and 
8t. Lonis, and aleo patents, over 1,500 in number, protecting the daif- 
ferent apparatus manufactured and installed by the American Oom- 
pany. Cash valuation of leased plants and systems of companies 
owned by American Company and the real estate and machinery 
owned by them, excluding patents, good will, franchises, ete., is esti- 
mated at not lees than $5,000,000. 
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Directors; W. E L. Dillaway, Boston, President; Oakes Ames. Vice 
President; A. 8. Temple, Treasurer; Gilmer Clapp, Waltham, Mass ; 
B. W. Currier, Lyon, Mass.; Jchn Shepard, Boston, Mass.; William H. 
Ames, North Easton, Maes.; F. A. Webster, Boston, Mass.; J. L. Wol- 
cott, Dover, Del. 


See also report for 1904 on page 29.— V. 80, p. 2622, 999. 


American Steel Foundries.—Financia! Plan.—Pcesident 
Milier announced yesterday that a plan for financing the com- 
pany’s cash requirements would ‘“‘be perfected before ths 
next regular meeting of the directors, which will bs held on 
July 6, and if adopted will then be made public,” adding : 

In January last the Steel Foundries purchaveithe Simplex Railwa 
ap liance Co. for about $2,500,009 and borrewsd $1,000,090 wit 
which to pay a part of the consideration. This purchase has proved 
to be a g one, and the earnings of the company boucht are some 
thing like $50,000 psr m»nth. The Foundries Company has also ex 
pended several hundred thousand dollars for the construction of a new 
plan tat Indiana Harb»r, [od., near Caicago, and for extensions and 
additions to variois other p!ants, allof which were considered neces- 
sary for the purpose of perfec‘ing its plants and thereby inoreasing 
the output an4 reducing the cost of manufactare. 6 bustnese 
of the Steel Foundries has increased during the last year something 
like 300 per cent. This, of course, necessitates an increase in working 
capital. V. 80, p. 2623, 653. 

American Telephone & Telegraph Co.—Output.—The out- 
put of instruments for the month and five months ending 
Mav 31 was: 


——HMonth.—— 3+ ——5 Months. 


To May 31— 905. 1904. 905. 1904. 
Gross output (number)....... 168,764 103,897 777,065 508,372 
Net outpat (pumber)..........115,552 52,176 545,950 305,326 
Total eee as sensees ancnecesee 5,026,514 4,084,843 
—V, 80, p. 1973, 1781. 


Arli>gton Copper Co.—D cision for Min rity Bondholders, 
—Vice-Chancellor Stevens on June 7 at Trenton, N. Y., de- 
cided that the bondholders uader the mortgage of $400,000 to 
the Hobart Trust Co. of Passaic, 9s trustee, made in 190), 
are entitled to participate in the $70,030 first mortgage given 
to William Mackenzie by the reorganized company, the 
Bergen Industrial Co,, in payment for the property acquired 
by him at the foreclosure sale on Sept. 30, 1908. The opin- 
ion gives the following facta: 

At the time of the making of the 8400.000 mortgage, termed a “first mort- 
gage” and also of the sale of bonds thereunder, there were outstanding $54.6: 0 
in prior mortgages for part of the land purchased and also ‘mortgages for 
$3,50) at the time of the conveyance.” These prior liens were satisfied Feb , 
1902, by money raised on the note of the Copper Company to Mr Mackenz‘e, 
secured by $216,000 of the bonds. Tne property was bid ia by Mr. Mackenzie, 
President of both the Copper and the Trust Co.. fur $4,000, who recelved a first 
mortgage for $70,'00 in payment of the property from the Bergen Industrial 
Co., incorporated Dec. 10, lu, as successor, with $100,000 stock, the latter using 
the pruperty for a brick plant and town lo's. A majority of the old bondholders 
consented to the reorganization plan, under which, on parmest of 3 per cent of 
the face value of the bonds, they received per $50) o'd bond $125 in new second 
mort, bonds and $12» in stock; but the complainants, Colin &. Kiug of Passaic, 
and Alber: Seligman, Teresa Metzger and Charles LL Dignowlty:f New York 
City, objec. ed. The Court holds that Mr. Mackenzie did pot acquire 4 first 
len on the property by payment of the underlying mortgages in 1: 4, that pis 
purchase under the foreclosure was in trust foral: the bondnolders, and that 
upon paymeut of $15 per bond the old bondholders may share inthe security of 
the new $70,900) first mortgage.—V. 77, p. 825. 

Beil Telephone Uo. of Philadelphia.—New Stock —The 
$2,900,099 new stock offered at par to shareholders of record 
Jaly 5, in the proportion of one share to every seven shares 
held, must be paid for 50 p.c. Aug. 15 1905 and the remain- 
der Nov, 15, 1905, or the entire amount may be paid Aug. 15, 
in which case certificates of stock will be issued participating 
in dividends thereafter declared. The right tosubscribe will 
expire Aug. 1.—V. 89, pp. 2623, 2395. 

Bergen Indastrial Co. — Re.rganized Company.—See 
Arlington Copper Co. above. 

Brosklyn Usion Gis Co —Paymen's cn Account of Fran- 
chise Tax —S+« ‘Franchise Taxa‘ion”’ in V. 80, p. 2621. 2344, 
—V. 80, p. 1915, 1853. 

Califurnia Wiae Assiciation.—Bond Issue,—The share- 
holders will meet Aug, 24th at Hercules, Contra Costa Coun- 
ty, Cal., for the purpose of autborizing $2,000,900 of 20 year 
5 p. oc. convertible bonds secured by mortgages on the 
property. 

Report,—See page 30 of this issue.—V, 78, p, 1274. 


Central Coal & Coke Co., Kantas City—Report,—The 
resuits for the year ending Jane 1 were: 

Year. Net. Oharges Pref.div (°%) Oom div. (6%). Bal.,sur. 
1904 5.. $984,353 $491,088 $93,750 $307,500 $92,015 
1903-4.. 1,536,095 548,967 93,750 307,500 585,878 
—V. 79, p. 267. 

Central Iron & Steel Co.—Nzw Bo:d:.—The 31,500,000 
bond iseus recently authorized it is propose ! shall bo secared 
by mortgage to the Harrisburg Trust Co., as trustee, and 
will probably matare, etc., as foilows : 

Dated Aug. 1, 1905, and due Ang. 1, 1925, but subject to oa!l at 105 
at any interest date; denomiaation, $1,000 gold; interest 5 p.c per 
annum, payab:e semi-annually at offise of trustee and Girard Trast 
Oo., Philadeiphia; sinking fand, 875.000 perannum. The mortvage 
will cover the entire property aud wiil be subjsct t» no prior li+ne. 
Capital atock, $5,000,09°, ali common; par of shares, $100. Pruvat- 
dent. Edward Baliey; Vice-President. J. M Cameron; Secretary, O. B. 
Bonde; Treasurer, J. B. Bailey. 820 V. 80, p. 2469. 

Central & South American Telegraph Co —Qu:rterly.— 
The reeults for the 8 months ending Jaue 30 were: 

3 mos. Gross. Net. Oth. ine, Div., 148%. 
1905 ...... $300,000 $191,500 $8,000 $115,884 
1904...... 273,500 170,000 5,200 115,884 

Total surplus on Jane 20, 190%, $1,195,708. 

N-w Cabl: —President Scrymeer in a circular says: 

The company has contracted with Siemens Bros. & Oo. of London 
for a duplicate cable between Cnorilios, Pera, and Va'paraiso, Ohtil, 
touching at Iquique, the cable to be laid and in operation b:fo-e 
March 1 next ite coat. with new instruments and apparatus re- 
quired, is estimated at $938,000. The surplus fands will provide for 
the expenditure, making a total of $2,314,200 of the earnings from 
time to time invested in plant. of which sum $301,400 was capical- 
iz:d and distributed to shareholders in 1890. In addition there has 
been expended on improvements and charged to operating expenses 
$281,027 within the past four years.—V. 80, p. 1727, 1237. 


Bal , sur. 
$36.6 6 
59,316 





Chesapeake Western Secarities Co.—Dissolution.—A cer- 
tificate of dissolution bas been filed in New Jersey.—V. 78, 
p. 2883; V. 72, p. 820, 

Chic go Pneumatic Tool Co —Earnings.—Thae directors 
on Taesday in connection with the regu'ar quarterly divi- 
dend of 1 p. c. payable July 20 to holders of record Jaly 10 
gave out the following: 

STATEMENT FOR QUARTER ENDING JUNE 30, 1905. 


Grose profits.............. $205,488 | Bond int. and sink.fands. $41,250 
Deprec’n and writtenoff. 29,565 / Bal. available for divs... 134,673 
Net profit..........ccces-- 175,928 | Dividsnd, 1 p. o.......... 61,138 


Purchase.—The company announces the purchase of the 
entire capital stock, $60,000, of the Canadian Paeumatic 
Tube Co, of Montreal, President Duntley is quoted assaying: 

The company will open anew plant at St. Petersburg, Russia, on 
July 1, and the Bussian Government has already vila some large 
ordere for the product of the plant. The other foreign plants, the one 
in Berlin, the one in Scotland and the smaller one in London, are in 
fall operation. The four domestic factories are also running on fall 
time. The past month was a record one as to orders and shipments. 

I envent Pneumatic Tool Co,—See that company be- 
low.—V. 80, p. 2628, 1481. 

Colonial File Co. of Maine.—Mo-tgage.—A mortgage has 
been filed at Boston with the International Trust Co. of that 
city, as trustee, — all the property of the Colonia! File 
Co. to secure an issue of $100,000 bonds, 

Colton (Cal.) Home Telephone & Telegraph Co.—Bonds, 
—The sbareholders will vote at Colton, Oal.,on July 81 on 
issuing $100,000 bonds, 

Congolidated Gas Co., New Yerk.—Payments on Account 
ye Tax.—See ‘Franchise Taxation” in V. 80, p. 

l, . 

Earnings and Bonds of Sub:idiary Company —See New 
York Edigon Co, below and page 29 of this issue.—V. 80, 
p. 2460, 2846. 

Consumers’ Gas Trust Co. of Indianapolis.—Proposed 60- 
Cent Gas Company.—G:orge J. Marrott is soliciting sub- 
ye at par for stock of the Citizens’ Gas Co, of Indian- 
apolis, which he proposes to organize with $1,509,000 author- 
ized stock, to — the property of the Consumers’ Com- 
pany at the sale on Sept. 11, and supply artificial gas at 60 
cents per 1,000 cubic feet.—V. 80, p. 246), 2847. 

Cramp ( William) & Sons’ Ship & Engioe-Bailding Co.— 
Report,—The resuite for the year ending April 80 were : 
ee 
19:4 5.8.7.353,808 $777,702 $05,966 $151,774 $397,728 $314,165 
1903-4.. 7,107,082 735,031 25,608 170,573 401,891 188,174 
—V. 78, p. 3440. 

Coyahosa Telephone Co., Cleveland.—Payment of Accu- 
mulated Div d:nds.—The company will pay 9 p. c. on Jaly 6, 
to holders of record July 1, of the preferrei stock, thas 
clearing off all arrears on that stock up to July 1.—V. 80, 
p. 2624, 714. 

Detroit (Mich,) Edison Co,—Bon is Ofered.—Perry, Coffin 
& Barr, Boston; N. W. Harris & Co., Boston, New York and 
Chicago, and Spen:ser Trask & Co., Boston and New York, 
are offering, at 104 and interest, $30),000 first mortgage 5 p. c. 
gold bonds, dated Jan. 28, 1908, due Jan. 1, 1933, without 
option of prior payment, Authorized amount, $10,000,000; 
issned, $4,509,900 Stock authorized $6,000,000; issued, $5,- 
060.000, The escrow bonds can be issued only for purposes 
defined and limited by the mortgage, and in no event to an 
amount in excess of 75 p.c. of the actual cash expended. 
Present annual interest charge, $225,000. 

EARNINGS FOR YEAR ENDING APRIL 30, 1905. 


Gross earnings........... $736,037 | Bond int. during period..$181,267 
Net earnings. ...... vaiwnind 265,620 | Surplus...... aocteeésoseese 84,353 
“The gross and net receipts for the year of 1904 show an increase of 


20°5 p.c. and 28°9 p.c., respec'ively, over the year 1903. The earn- 
ings are the result of operating five separate generating steam plante 
for mst of the time, little incoms being received from over $2,000, 

of construction expenditures. The new central power station, now in 
operation, should add materially to both gross and net receipts. 6 
compacy estimates that the earnings for 1905 will approximate 
$824,900 gross and $400 000 net. Sze fail statement in V. 76, p. 868. 
—V. 79, p. 2645. 

Dominiou Iron & Steel Co.—Steel Rail Mill in Operation. 
—The company now has its steel-rail mill in operation, the 
first rail haviog been turned out on Jane 14,—V, £0, p. 2461, 
1481, 

Equitable Life Assurance Society.—N-w Trustee, Htc.— 
The voting trustees, having considered tne wishes expressed 
by individual policyholders and the several committees 
representing the same, this week recommended the following 
changes in the directors, which were accordingly adopted by 
the board: 

New Directors—E. B. Thomas, of New York, President of the Lehigh 
Valley BR; F. G. Bourne, of New York, President of the Singer 
Mannafacturing Co.; William Whitman, of Boston; Jonn J. Albright, of 
Boff to; F. W. Roe ling, of Trenton, N.J.; J. D. 7 “wy of Oin- 
clonati, Preei ent of the Union Savings Bank & Trust Oo.; E. W. Rob- 
ertson, of Columbia, 8. O.; Joseph Bryan, of Richmond, Va., and E.W. 
Bioomiugdale of New York. Tota), 9. 

Resgnations Accept:d —George H. Squire, James J. Hill, Alfred G. 
Vanderbilt, Cornelius N. Biiss, Charles Stewart Smich, Brayton Ives, 
M. E. [ugalis, A J. Oaseatt, E. H. Harriman, Jacob H_ Sohift, T. Jet- 
rarson Coolidge, John Jacub Astor, Marvin Hughitt, Henry O Frick, 
M. Hartley Dodge, John A. Stewart, August Belmont, D, O. Mills, 
Kobert T. Lincoln, John Sioane and Jvseph T. Low. Total, 21. 

J.B Forgan of the First National Bank, Chicago, asked 
time to reconsider his resignation, and it was held in 
sbeyance, It was announced yesterday that James H, Hyde 
had been succeeded by Paul Mo:ton as Chairman of the 
executive commit.ce; alco that the resignatioa of Third Vice- 
President Mclatyre had been accepted, 
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Chairman Morton makes the following announcement: 


George H. fquire has been notified that his pension or salary of 
$1,000 per month will cease Jaly 1. Hon. Chaancey M. Dapew has 
been notified that his annua! retainer of $20,000 per aonam will be 
discontinued Jaly 1. Hon. David B. Hill has been notified trat his 
—- of $5,000 perannum will be discontinued. - V. 80, p. 2624, 


Fitchburg (Mass.) Gas & Electrie Co.— New Stock.—The 
Massachusetts Gas & Electric Light Commiesion recently 
author z-d the issue of $110,000 new stock at $89 per share 
(par $50) to take up floating debt and to provide for exten 
sions. It !s proposed to offer new stock to the shareholders of 
record June 23, increasing the outstanding capital stock to 
$385,000, 


General Rabber Co.—loxdse Sold.—This company has au- 
thor zd $9.0:10,000 ten-year 41¢ per ceut debenture bonds, 
Industrial Trust Co,, Providence, trustee. The bonds are 
dated July 1, 1905, aud will be endorsed with the guaranty 
of principal aad interest by the United States Rabber Co 
and by the Rabber Goods Mfg. Co, They are redeemable at 
105 a: dinterest The company has contracted with the 
First N»t'onal Bank, New York, to take the entire iseue, of 
which $6,000,000 wiil be issued at present. The General 
Rubber Co, is a subsidiary conpany of the United S:ates 
Rubber Co., through which the latter company purchases its 
croderobver. It has a paid-in cash capital of $3 000,009. 
represented by stock. Ses United States Rabber Co. in V. 
80, p. 1969; also General Rabber Co., V. 79, p. 1644. 


Hartford (Conn.) City Gas Light Co.—Bor.ds Ofercd.— 
This company, controlled by the Hartford Securities Co., 
will receive sealed bids until noon to-day for $690,000 of first 
mortgage 4 p.c, bonds (part of an authorized iseue of $1,(0), 
0.0), covering all the compar y’s proper!y and franchises, 

Denomination, $1,000 each, dated Jaly 1,1905,and due July?. 
1935, without option of earlier redemption. Interest payabie Jan. 1 
and July !. Mortgage rastee, Connecticnt Trust & Safe Deposit Co 
of Hartford. Said $600,000 of bonds are issued to retire the present 
indebtedness. The remainder of the bonds can only be teeued for the 
pur pose of improving and extending the plant, at not exceeding £0 
p. 6. of actual cost of in provements and extensio:s Atno time can 
the amount of the bon¢s cutstavding exceed the amount of the out- 
standing capital stock —now $750,000.— V. 78, p. 231. 

Hartford (C:. nn ) Seem ities Co.— Bonds,—See Hartford 
Gas Ligot Co, abuve.—V, 78, p. 231, 

Hudson River Power Transmission Co.— New Mortgage.— 
A mortgace has been filed with the Kaickerbocker Trast Co., 
of New York, as trustee, to secure an iseue of $1,250,000 of 5 
p. c. refunding gold bonds, of which $650,000 is reserved to 
retire, at or before maturity, ajlike amvunt of first mortgage 
gold 5s of 1899, due 1914-1929, E,. H. Gay & Co. are offering 
$300,C00 of the new bonds at 102 and int. See V, 75, p. 187. 

Illinois Brick Co,— D.vidend.—The directors on Tuesday 
declared a quarterly dividend of 114 p. c. on the $4,000,00) 
new stock, payable Jaly 15 to holders of record Jaly 4, 
DIVIDENDS ON OLD 6 P C. PREFERRED STOCK ($3,421,700 DEc. 31, 190°) 
Apr.,.0!, Nov.’01. Des.,’01. Nov.,’02, Jan.,’03. July,’04. Oct.,’04. Jan. ’05. Apr.,’05- 
4% P.c. 2 4 3 3 2 2 2 2 

The directors announce that in making the present declar- 
ation of 14¢ p. c. they are ‘‘continuing the policy heretofore 
established of paying 6 per cent per annum. The buri 
ness of the company is very satisfactory, but it is nct 
expected that the policy of the board regarding dividends, 
i. e., 14g p. c. quarterly, will be changed until a satisfactory 
surplus has been accumulated.”—V, 80, p. 2233, 1858, 

Illinois Collieries Co.— Bonds Assumed,—See Sorento 
Coal Co, (Address Cassoday & Batler, Monadnock Block, 
Chicago.) 

Indeperdent Consolidated Telephone Co., Wisconsin.— 
Receiver Appoint. d.-John E, R-iily was recently appointed 
receiver by Judge Halsey on application of J. P. Weirich. 
See VY. 80, p. 1238, 

Independent Paecumatice Tool Co.—New Compoeny.—Thbis 
company was recently incorporated under the laws .f New 
Jerrey with $500,000 authorized capital stock, and purchased 
the business and plants of the Aarora Automatic Machinery 
Co., baving a capacity of about 1,000 *Tnor” pnenmatic tools 
&@ month, Interests formerly identified with the S:andard 
Poeumatic Tool Co,, which was sold to the Chicago Paeu- 
matic Tool Co., sre behind the new concern, Duectors: 

James B. Brady, President; W.O. Jacquette, First Vice-President; 
Jobn D. Harley, Second Vice Presiden ; CO. E. Erikson, Treasurer; 
Jobn P. Hoy kins, Simon Fiorsheim, John M. Glenn, J. J. McCarthy 
and Louis B. Datley. 

General cflices at First National Bank Building, Chicago, 

Ingersoll-Rand Co.—Consolidition.—This company has 
been incorporated under the laws of New Jersey with $10,- 
000,000 of authorized capital stock, of which $5,000,000 is 
6 p. c. cumulative preferred stock (par of shares $!00) as a 
consolidation of the logersoll Serg-ant Drill Co. (V 8), p. 
1788.) ard the Rand Drill Co. (V. 75, p. 1498), the leading 
manufac'urers of steam and air drills in the United States, 
An issue of $3,000,000 of 5 p. c. bonds has been authorized, of 
which $2/00,000 has been issued. The cfficers are: 

President W. L. Saunders, formerly President of the Ingersoll-Sergeant Co.; 
First Vice-President, George Doubleday, formerly Treasurer of that c ‘mpany; 
Vice-Presid+ nis, Jasper R. Rand, formerly President of the Ravd Drill Co: 
John A. McCall, Presdent «f the New Yors Life insurance C..; J. P. Grace, 
Geo. R. Elder; Treasurer, W. R. Grace; Secretary, F. A. Brainerd. vUffice, 
No. 26 Cortlandt street. 

The Iogersoli-Sergeatt Drill Co. has been controlled since 
1896 through ownership of its capital stock by the Ingersol! 
Sergeant Drill Co., Limited, of London, capitalized at last 
accounts as follows: Ordinary shares of £1 each, £200,000. 
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6 p. ce. non-cumulative preference shares, £150,0)0; first 
mortgage 5p c. debenture stock, subjact to call afier Dec.1, 
1995, at 105, £259,000. 


Ingecraoll-Sergeaut Drill Co.—Consolidation.—See Inger- 
soll-Rand Co, abuve.—V. 80, p. 1783, 

Tate: n.tio.al Packing Co.— Foreclosure.—Jadge Tuley et 
Chicago on Jane 21 ordered the property to be sold ander 
foreclosure, to satisfy claims aggregating, it is said, $3 977,- 
009, the $2,509.00) mortgage having been in defuult since 1£95, 
—V. 78, p. 1895, 1:70. 

Intercationsl Steam Pamp Co.—Commen Stock Liv dent 
Omitted.— Toe company is not paying to-day the usual divi- 
dend on its common stock, the directors having thought it 
wise t> cmit action at this time respecting a dividend on the 
common shares. The distributions on the common stock 
from Jaly, 1901, to July, 1904, inclusive, were 1 p. c. quar- 
‘erly (4 p. c. per annum); from Ostober, 1904, to April, 1905, 
lg p.c quarterly—2 p. c. per ant un, 

App.icaticn ‘o iist,—The New York Stock Exchange was 
recently requested to list $1,009,000 additional common sock, 
making tle total common stock $13,262,500.—V. 80, p 2462, 


Keystone Telephone Co. of Philade! phia.—Sale of B nia, 
— Fick & Robinson have purchased $4,000,000 of che $10 00,- 
000 first mortgage bonds of this Pennsylvania corporation, 
being a direot first lien on all its property. General Manager 
C, E. Wilson under date of June 2 writes to the bankers in 
substance as follows: 

The comprny ia¢ perating under a perpetual charter, which covers 
al! States of the Union, and any business in which eleciricity through 
wires may be applied; has also perpetual franchise frm the city of 
Philade'phia; neither contains any restrictions as to rates. The com- 
pany owns eix telephone « xchange buildings, either fire prof or semt- 
fire preof, with uliimate switchboard capacity «f 34.2U0 lines, of 
which 16,520 lines have been in-talled; 17.000 ‘e'ephonues arein use 
and adcitions are being made daily. All the equipment ts of the moat 
modern pattern. 

The company also owns an extensive conduit system having a 
capaci'y of 10,522,454 duct feet, located in 229 miles of streets. The 
company is using about 15 p. co of the capacity of ‘ha conduits and 
will reserve #pproximately 10 p. c. additionsl for the growth of its 
basiness. From the remaining 75 p o. the company expecta to derive 
a large revenue by renting the seme to electric lightiug and tclogra;h 
com panies. 

The authorized bonded debt will consist of $10,000,000 first mort- 
gage5 p.c 30-year g. 11 bonds, iatereat upon which wil be paid free 
of tax; 84,000,000 bouds are to be issued to pay present indebtedness 
aud for working capita!; $2,500.000 bonds are reserved to acquire se- 
curities of other telephone companies. Those last are not to be ts-ued, 
however, unless the anogal net ¢arvings over taxes and a rent wal 
fand of $4 for each telephone shall be at least $100,000 in excess of a 
sum equivalent to 5 p.o. apon the bonds of the ‘elephone company 
outetanding and then to be issued. The remaining bonds are reserved 
for the purpose of developing and improving the property in future; 
not more than $600,000 of these bonds, however, are to be issaed in 
anyone year The entire issue, but no part thereof, may be retired at 
10% and accrued intereston July 1, 1908, or any interest date there- 
afver. These bonds are to be secured by a first lien on all the real 
property, conduicte, franchises and other property, inclading ail the 
oapital svock of the Keystone 8 ate Telephoue & Lelexraph C»., which 
company will be free of indebtedness and own six suburoanexcha ges 
and |,6v0 miles of to!l line circuit, connecting the plantof the Phila- 
delphia company with numerous outlying independe:t companies. 
EARNINGS AS FURNISHED BY PATTERSON, TEELE & DENNIS, CERTIFIED 

PUBLIC ACCOUNTANTS. 
(Estimated on basis 
of 5 months.) 








1904. 19ud. Increase. 
Gross Carnings.... .... ...««...----$654,950 $736,889 $81,939 
Oper. exponees, including realty, 
poles and wire taxes, reserve 
fuud (based on 84 pertelephore - 
per annum) and other charges.. 397,334 424,801 27,120 
Bal. available for int. charges.$257,116 $312,083 $54,819 


The capital stock is $2,510, 0), at least a majorityof which 
is to be held for seven years in a voting trust, the pereonnel 
thereof to be su! ject to the approval of the bankers, who are 
also to have the books suiited, at such time as they may inu- 
dicate, by certifisd public accountants. George H. Barn- 
bam Jr. of Philadelphia will act as Chairman of the voting 
trust.—V. 80, p, 1858, 470, 

Kings County Electric Light & Power (o., Brooklyn, 
N. ¥.- New Stock.—The shareholders will vote July 10 on in- 
creasing the authorized capital stock from $5,\0).000 to 
$10,' 0),000, the new shares to be issued fron time to time ag 
required for extensions and additions, An cfficer says: 

We have been spending in the neighborhood of $1,000,000 annu- 
aily for «xtensions and additions to our general plant and street sys- 
tem, and it has always been the policy of the company to provide lib- 
eraliy in advance for the growth in our business. 

Nw Officers.- -W. W. Freeman has been elected Vice-Pres- 
ident avo General Manager of the company and its snbsidi- 
ary, the Edison Electric [ilaminating Co. of Brooklyn, to 
succeed the late E. A. Leslie, Mr. Freeman will continue as 
[reasurer, but as Secretary is succeeded by J. H. Evans, 

Payment of Special Franchise 7ax.—Thiscompary and its 
subsidiary are two of the few companies which have paid 
their special franchise tax to date, less some smal! portions 
«till in dispute. See ‘‘Franchise Taxation in New York 
State” in V. 80, p. 2621, 2244.—V. 80, p. 2216, 


Kirby Lumber Co.— Payment of Interest, Also Princip: 1, 
Series U Veriificates.—Notice is given that the coupons due 
Feb. 1, 1905, on Maryland Trust Co, certificates «f bene- 
ficial interest in Kirby Lumber Co, contract with Houston 
Oil Co. of Texas, also the principal of Series ‘'C,” $160,0.0, 
‘due Feb, 1, 1905, will be paid at the National City Baaok, 
New York, or the Maryland Trust Co., Baltimore, Md., or at 
agency of said trust company in the city of New York. to- 
gether with interest at 6’p.c. perannum from Feb. 1, 1905, 
to date of payment, interest ceasing June 30, 1905. The 
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committee, George W. Young, Chairman, representing the 
timber certificates, gives notice that the aforesaid interest 
and principal will be paid to the holders of U. S. Mortgage 
& Trust Co. certificates of deposit at the office of the said in- 
stitution, No 55 Cedar Street, New York, or through Brown 
Bros, & Co., Philadelphia and Boston, and Brown, Shipley 
& Co., London, From the principal of the ‘‘C” certificates 
the committee will retain 5 p. c. to secure the proportionate 
amount of possible expenses of the committee. Any portion 
of such sum not used by the committee will be returned to 
the holders of receipts.—V. 80, p. 1178, 166, 


Louisville Home Telephone Co.—Zetension of Voting 
Trust.—The United States Trust Co. of Lonisville, as trus- 
tee under the voting trust agreement, is sending out no- 
tices to the shareholders proposing an extension of the voting 
trust for five years beginning Jaly 1, 1907, when the present 
trust expires.—V. 74, p. 1142, 


Maryland Telephone & Telegraph Co., Baltimore.—Per- 
mitted to Furnish Electric Light.—At Baltimore on Jane 23 
Judge Fowler io the Court of Appeals affirmed the decision 
of Circuit Court No, 2 in the case of Alexander Brown, up- 
holding the right of the company to furnish electric light in 
the city of Baltimore under such regulations as the Mayor 
and City Council may prescribe.—V. 80, p. 1061, 874. 


Mexican Electric Light Co.—Sale of Guaranteed Bonids,— 
See Mexican L'ght & Power Co., Limited, below. 

Mexican Galf Coal & Transportation Co.—Stockholders’ 
Meeting.—A. J. Fitzsimmons, Charles Sutter and Z. W. 
Tinker, stockholders, called a meeting of the stockiolders 
for June 15 at the company’s office, No. 76 Montgomery 8t., 
Jersey City, N. J. (office of D. W. McCrea), for the purpose 
of determining a future course of the company’s affairs, ‘‘ in 
view of its present heavy and delinquent indevtedness.”— 
V. 71, p. 700. 

Mexican Light & Powerj Co., Ltd.—New Bonds to Be Is- 
sued by a Subadiary Company, and Guaranteed. —The share- 
holders on Jane 21 authorized the organization under Cana- 
dian laws of the Mexican Electric Light Co., Ltd., which 
will acquire the shares and properties of the two other com- 
panies doing business in the City of Mexico that were re- 
cently acquired in the company’s interest, viz., Ls Compania 
Mexicana de Las Fuerzas Hidro-Electricas de San Ildefonso, 
8.A., @ company organized under the laws of Mexico, having 
a capital of $3,500,009 Mexican and a bond issue of 5,000,000 
francs; and also the shares of the capital stock of an English 
company, owned by Anthony Gibbs, Sons & Co., bankers, of 
London, having a capital of 500,000 pounds aterling. The 
ae as well asthe foregoing, has been officially con- 

rmed: 

“The purchase of the shares of the two companies and the 
liquidation of the San Ildefonso mortgage will require 
$5,409,000 gold, which will be obtained by the sale of $6,000,- 
000 par value of the bonds of the Mexican Electric Light Co., 
Ltd., at 99 p.c, of their par value. The Mexican Light & 
Power Co., Litd.,will own allof the capital of the Mexican 
Electric Light Co., Ltd., and will guarantee paym:nt of the 
principal and interest’of the new issue of $6,000,000 par value 
of bonds. These bonds have already been underwritten at 
90 p,c. The interest will require about $301,000 per year; bat 
the present net earnings of these two companies are now 
over $450,000 per year, which will be very considerably in- 
creased when the hydraulic power from the Necaxa Falls is 
substituted for steam power, as coal in Mexico City costs 
from $10 to $12 per ton.” 

The *“‘Toronto Globe” reports the allotment of the new 
bonds as follows : 

Bank of Montreal, $1,000,000; European bankers, $1,000,000; Oen- 
tral Cavada Loan & Savings and Toronto directers of the company, 

,000; Sun Life Insurance, $500,000; directors of Mexican Light 
& Power Co., $1,000,000; the Mackay-Edgar syndicate, $2,000,000. 

The Mexican Light & Power Co. now has outstanding 
$9,500,000 of $12,000,000 first mortgage 30-year 5s. See V. 
76, p. 386.—V. 80, p. 2462, 475. 


Mexican Telegraph Co.—Quarterly.—The results for the 
8 months ending June 30 were: 


3mos. Gross. Net. Oth. inc. Mex.Gov.sh. Divs.,219%. Bal.,sr, 
1905..... $135,000 $108,000 $19,500 $6,000 $47,815 $73,685 
1904..... 118,500 95,500 25,700 7,000 47,815 66,385 


Total surplus on June 30, 1905, $1,845,239, 

Nzw Oable.—It is announced that the cable steamer Fara- 
day, owned by the contractors, Siemens Bros & Co. of Lon- 
don, sailed from London on May 23, and that it is expected 
that the new cable will be laid and in operation early in 
Jualy.—V. 80, p. 1727, 1288, 

Mutual Telephone Co., Des Moines.—New Mortgage.— 
The ‘*Des Moines Register” says that a mortgage has been 
filed to the Equitable Life Insurance Co. of Iowa ‘‘to secure 
& loan of $100,000 and cover an indebtedness of $300,000.” 
J. aad of Knoxville, Iowa, is President.—V. 78, 
p. . 

National Lead Co.—Increase Authorized.—The sharehold- 
ers at the meeting on June 26 ratified the proposition to in- 
crease the preferred stock from $15,000,000 to $25,000,0)0, and 
the common stock from $15,000,000 to $25,000,000. See V. 80, 
Pp, 2347, 1421. 

New York Butchers Dressed Meat Co.—Mortgage.—This 
company, incorporated in July, 1902, under the laws of New 
York State, has filed a mortgage to the Trust Co, of America, 
as trustee, covering the large abbatoir on 11th Ave, between 





89'h and 40th Sts., and other property, to secure an issue of 
$800,000 6 p. c. bonds; mestgnge dated June 15, 1995, Capital 
stock authorized, $750,000. resident, Arthur Bloch; Secre- 
tary, William G@. Wagner. Treasurer, Aaron Baschbaum. 
Office, 89:h St. and 11th Ave, 


New York Edison Co.—Bonds Offered.—N, W. Harris & 
Co, and the National City Bank are offering by advertise- 
ment on another page $3,250,900 of the $15,000,000 5 p. c. 
gold bonds of the New York Gis & Electric Light, Heat & 
Power Co, now merged into the New York Edison Co., and 
so controlled by Consolidated Gas Co. The bonds are dated 
Dec, 1, 1898, and due Dec, 1, 1948, <A circular says : 

These bonds are, in the opinion of counsel, secured by a direct first 
mortgage (subject to $174,000 in real estate mortgages and $988,000 
bonds of the Mt. Morris Electric Light Co.) on the various proverties 
merged into the New York Gas & Electric Light, Heat & Power Co. 
and in addition are secured by a direct lien on the entire et aA of 
the former Edison Electric Illuminating Oo., subject to 86, ,000 
underlying bonds and the purchase money 46 [821,000,000], practi- 
of which are issued. They are also, through the ownership of 
nearly the entire capital stock and bonds of the Consolidated e- 
graph & Electrical Sabway Co., practically a firat lien on the property 
of that company, which owns the entire high-tension electric wire 
subway system of the city, with 1,452 miles of ducts. 


Report.—See page 29 of this issue.—V. 80, p. 2224, 1855. 


Niagara Light, Heat & Power Co., Tonawanda, N. Y.— 
New Mortgage —A consolidated and refunding mortgage has 
been filed with the New York Trust Co., as trustee, to secure 
not exceeding $500,000 of 5 p.c. gold bonds of $1,000 each, 
of which $100,000 is outstanding. 

Bonds dated May 1,1905; due Mayl, 1925, but subject to call on 
apy interest date at 105; interest payable May 1 and Nov. 1 at the 
oftice of trustee. Of the authorized tsesue $250,000 is reserved to re- 
tire at or before matarity alike amount of underlying bonds (see V. 
74, p. 1199), and $150,000 is held for fature additions to the piant. 
Capitl stock, $250,000, all issued; par of shares, $50. The property 
is controlled by a voting trust, the voting trastees being William A. 
Mason and Grorge A. Lewis. President. L. T. Palmer; Secretary, 
David F. Tilley; Treasurer, H. 8. Wende.—V. 77, p. 1877. 


Norfolk & Washington Steamboat Co.—New Stock.— 
Mortgage.—This company, which recently increased its out- 
standing stock from $600,000 to $700,000 by sale of new shares 
to stockholders at par ($100 per share), has filed a mortgage 
to the American Security & Trust Co. of Washington, tras- 
tee, to secure an issue of $300,000 of 5 p, c. 5-20-year bonds, 
The company is paying dividends at rate of 12 p.c. per annum, 

The new bonds (all reported as sold) are dated Jane 1, 1905, and are 
due June 1, 1925, but subject to call in any amount at par after June 
1, 1910; denominations, $100, $500 and $1,000. Interest payable 
Deo. 1 and Jane | at office of trustee. Total authorizd capital stook, 
$8C0,000, of which $100,000 is in treasury, to be used only for the 
conversion of the above-mentioned bonds, at the option of the holder, 
after Jan. 1, 1906, as follows: For each $300 of par value of bonds, 
one ehare of stock of the paz value of $100 will be given. Oompany, 
incorporate’ in Virginia Jan. 31, 1890, owns wharf and warehouse at 
Alexandria, Va.; three large steamboats, and two under constraction. 
President, Lev’ Woodbury; ist Vice-President, Clarence F. Noment; 
2d Vice-President and Gen. Man., John Callahan; Sec. and Treas., 
29118. &~™‘ch, Washington, D. O. 

North American Co.—Subsidiary Coal Company.—The an- 
nual report, which was published in last week’s CHRONICLE 
(p. 2626, 2627), refers to the organization of the West Ken- 
tucky Coal Co,, to take over the coal property recently ac- 
mg (sea United Gas, Coal & Coke Co., V. 80, p, 2348), The 

est Kentucky company was incorporated under the laws 
of New Jersey on June 15 with $3,000,000 authorized capital 
stock, and it will make a bond issue for several million dol- 
lars.—V. 80, p. 2626, 2619, 2462, 2348, 

Ogilvie Flour Mills Co., Limited.—New Preferred Stock.— 
At Montreal on June 22 the shareholders unanimously voted 
to issue $400,000 of preferred stock, which, it is stated, will 
be offered to the present preferred shareholders at par in the 
proportion of one share to four. See V. 74, p, 1255, 

Oro Water, Light & Power Co.—Bond Issue.—At a meet- 
ing held at the office of G. W. Goodwin, 881 Pine St., San 
Francisco, on May 10, the shareholders authorized an issue of 
$600,000 6 p. c. 20-year bonds for the purpose of buying other 
water companies in the Oroville district, 

Panama Canal.—Resijnation of Mr. Waillace.—John F, 
Wallace has resigned as Chief Eagineer of the Canal, in order 
to accept from prominent business men in New York ‘‘a defi- 
nite offer of a place as President of a large holding company, 
controlling several other corporations with certain stock 
benefits and other advantages to himeeif, which, with the 
salary, make it equivalent to $60,000 or $65,000.” The offer, 
it is thought, may have coms from the Metropolitan Street 
Railway system, as Mr. Morton, who was selected to take 
charge of its new subway projects, has accepted the chair- 
mansbip of the Equitable Life Assurance Society, 

John F, Stevens, who built the Rocky Mountain Division 
of the Great Northern Railway, a remarkable piece of 
engineering, has been appointed Chief Engineer of the Pana- 
ma Canal to succeed Mr, Wallace.—V. 80, p. 1366, 1000, 

Philadelphia & Bristol Water Co.—Listed in Philadel- 
phia.—The Philadelphia Stock Exchange has listed the 
$500,900 capital stock; par of shares $10, full paid; also $250,- 
000 first mortgage 5 p.c. gold bonds; interest January and 
July; dated Jan. 2, 1905; due Jan, 2, 1935. Denominations, 
$1,000, $500 and $100. 

Pittebargh Steel Co.—Contract.—See United States Steel 
Corporation below.—V. 79, p. 790 

Portiand (Ore.) General Eiectric Co.—Bonds Called,— 
The entire issue of $2,5/0,000 consolidated first mortgage 
bonds of 1898 has been called for redemption on July 24 at 
the Old Colony Trust Co., Boston. 


, 
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New Mortgage.—The shareholders will meet on July 11 to 
authorize a mo:tgage securing not to exceed $10,000,000 of 
5 p.c, bonds, of which $4,000,000 were recently offered at 
1084¢ and interest. See full statement V. 80, p. 2468. 

Princeton (N. J ) Lighting Co.—Sold —At the foreclosure 
sale on May 81 the property was bid in for $100,000 by Heman 
Dowd, No. 185 Broadway, representing the bondholders’ 
committee. The sale has since been confirmed.—V. 80, p, 2224, 


Pablishers’ Paper Co.—Change in Name.—Mortgage Au- 
thormzed,—The shareholders of the original Publishers’ Paper 
Co,, ata meeting in Portland, Me,, on June 23, voted to 
change the name of the corporation to the Saco River Electric 
& Water Power Co. On the other hand the stockholders of the 
Eastern Timber Co. vot-d tochange the name of that com- 
pany to the Pablish+rs’ Paper Co, They also voted to make 
an issue of $2,500,000 first mortgage 6 p c. gold bonds of 
$1,000 each, secured by mortgage to the Trust Co, of Americ 
as trustee. These bonds will be dated Jane 24, 1995, and due 
June 1, 1910. but subject to ca}l on and after Jane 1. 1908, at 
10244 and interest. Interest payable Dec, 1 and June 1 at 
office of trustee, Sinking fund §1 per cord cut, but not less 
than $75,000 per annum The directors (and officers) are: 

Williem A. Hall, President; Hosmer B. Parsons, Vice President and 
James R Bornet, Treasurer and General Counsel; Victor F Lawaon, 
Frank B Noyes and Augastus 8. Peabody of Onicago; Robert B. Van 
Courtia dt. Oskleigh Thorne, H. B. Hoilins, Benj. F. Yoakam and 
J. F Ackerman, all of New York; and George B. James of Boston. 

Office Nv, 185 Broadway, N. Y. Compare V., 80, ». 1866. 

Qaincy (111) Gas & Electric Co. - Increase of Stock.—The 
sharcholoers on Jane 24 voted to increase the capital stock 
from 3600 090 to $2,900,000, Directors : 

J. 1. Lynn, President; M. G. Borgman, Treasurer; F. K. Pelton, Sec- 
soteey> all of Detroit; W. A. Vicy and Dr. J. H. Rice of Quincy.—V. 69, 
Pp, 495. 

Rand Drilt Co.—Merger.—See Ingersoll-Rand Co, above. — 
V.75 p 14:8 

Robber Geods Manufactaring Co.—Guaranteed Bonds.— 
See General Raber Co, above.—V. 80, p. 1975, 1858. 

St. Louis Car Wheel Co.—New stock.—A meeting of the 
sharebolders bas been called to increase the capital stock 
from $250,000 to $759,000. ‘St. Louis Globe-D-mocraw” says: 

The reason assigned by officers of the company is that the owners 
want to capitalize a surplus of about $500,000, which has accumu- 
lated, and pave the way for extensions in business. 

Sen Diego Consvulidated Gas & Electric Co.—Payment of 
Bonds.—The «1d San Diego Gas & Eleciric Light Co, bonds 
of 1890 ($10,000) (?) bave been paid off and the trust deed 
released.—V. 80, p. 2463. 

Sorento Cval Co., Chicago, I1l.—Bonds.—This company is 
no longer in business, its properties having been acquired 
and now being operated by the Illinois Collieries Co., wbich 
assumed and agreed to pay the bonded debt, authorized 
amount, $75,000; outstanding, $60,000; par of each bond, $500, 
—V, 80, p. 2625. 

Soothern Arizona Irrigation Co.,—New En‘erprise—Ofi- 
cers, Etc—This company, orgauized under the laws of Ari- 
zona with $6,000,000 of authorized capital stock, all outstand 
ing, (par of shares, $1(0, “fally paid and non-assessable”). 
owns 4 reservoir and dam site in Maricopa aud Yama coupn- 
ties, Arizona, ‘‘tbhe largest in the United States not under the 
control of the United States Government.” Also by virtue of 
its locations and water rights it owns and controls more than 
1,000,000 acres of land in Maricopa and Yuma counties, Ari- 
zona, Its property (through which passes the main line of 
the Southern Pacific Co.) thus includes : 

(1) More than 1,000,900 acres of land in the counties of Maricopa 
and Yama, Arizona; (2) reservoir covering aa areaoft 40,000 acres; 
(3) dam on Gila River—t ted in Secti 10, Range 9 W. Townehip 
5 8, county of Maricopa—now in course of cvustraction and upon 
which 886.000 has already been spent. exclusive of engineering; (4) 22 
miles of canals and jevees constructed and in course of constrac ion, 
which have cust to date $16 1,000, exciusive of engineering; (5) all en- 
gineering work, with working plans, profiles, etc., at a cost of $60,000 

W. Barclay Parsons, Col, B. S. Church, and other well- 
known engineers, have made exhanstive and favorable reports 
upoo the enterprise. The financial plan calls for an author- 
ized bond issue of $4,000,000. of which $2,500,000 is to provide 
the first 50 foot dam and canal for irrigating 178,000 acres 
and the remaining $1,500,000 bonds to increase plant. The 
water-right contracts, which are to be deposited with the 
mortgage trustee, bring $25 per acre, and are payable in 5, 10 
and 15 years; deferred payments draw interest at 6 p.c., 
which provides for bond interest and leavesa surplus of 1 
p.c. An estimate of earnings shows: Yearly water rental 
on the 178,000 acres at $350 per acre, $623,000; interest on 
$2,500,000 bonds, $125,010; maintenance, $50,000; balance, 
surplue for stock, $448,000, 

The following directors (and officers) were recently elected: 

Hon. W. Bay Stewart, President, York. Pa., and Ambler J. Stewart, 
Vice Presideot; Waiter G. Hadson, Treasurer, and H. Perry Mille, Seo 
retary; Oharies E. Heitman and H, Perry Milis of this clty. New York 
office, Nos 63 and 65 Wall Street. 

Spring Valley Coal Co.—Called Bonds,—Eighty first mort- 
gage 5 p.c. gold bonds of 1889 will be paid at the New 
York Trust Co, at 1024¢ ex-July 1, 1905, coupon on and after 
July 1, 1905, interest ceasing that day.—V. 77, p. 2394. 

Tamarack Mining Co.—Dividend,—A dividend of $2 per 
share hus bren declared, payable July 29. The last previous 
payment was $1 50, on Jan, 21, 1904.—V. 80, p. 1239. 

(Wm. R.) Trigg, Richmond, Va.—Sale July 10.—This com- 
pany’s sbipbuiiding plant, etc., including machinery, ‘‘re- 
cently purchased at a cost of $400,000,” will be offered at 








auction in Richmond, Va.,on July 10, under order of the 
Chancery Court of the city of Richmond.—V, 76, p. 927. 


United Cigar Stores Co.—Bond Interest.—The interest 
coupons due June 30 on the Series *‘A” and ‘‘B” bonds, pay- 
able by the terms of the coupons at the Merchants’ Trust 
Co., New York City, is being paid upon presentation at the 
National Bank of Commerce, New York.—V. 79, p. 2208, 


United Copper Co.— New Director:.—At the anuual meet- 
ing on Juve 7 F, Aug. Heinze, Isaac R, Taylor and Frederick 
A. Martens were elected directors, rucceetling J, Langeloth, 
F. W. Whitridge and A, A. Brownlee.—V. 80, p, 2395, 2468, 

United States Cast Iron Pipe & Foandry Co.—Preferred 
Dividend 7 P. C.—The directors on Jane 29 declared a divi- 
dend of one per cent upon the outstanding preferred stock, 
‘payable July 25. 19 5, out of the net profi's of the fiscal year 
ending May 81, 1905, to stockholders of record at the close of 
business July 5 19 5 This dividend is declared for the pur- 
pose of giving the preferred stock fu'l 7 p. c. dividend for the 
fiscal year ending May 31, 1915.” The payments for the year, 
therefore, are: 

Sept,1904. Dec.,1904. March,1905. June, 1905. July, 1905. 

144 p. 6. 14 p o. 1% p.c. 1&p.c. 1p.o, extra. 

From Dec., 1899, to June, 1900,7 p.c., and from Sept., 
1900, to June, 19U4, 4 p. c. was paid yearly. 

New Director,—L, R. Lemoine has succeeded A. F, Calla- 
han on the board, 

Report —See page 80 of this issue.—V. 80, p. 169. rs. 

United States Rubber Co.—Guaranteed Bonds.—See @en- 
eral Rubber Co, above.— V. 80, p. 2464, 2225. 

United States Steel Corporation.—‘‘Largest Steel Obon- 
tract Ever Made.”—The “‘Iron Age” says: 


We are officially advised by Wallace H. Rowe, President of the Pitte- 
burgh Steel Co., that negotiations have jast been c'osed by which his 
company will purchase its entire requirements of Bessemer and open- 
hearth billets from the United State- Steei Corporation for a long term 
of years, commencing July 1. The Pittsburgh Stel Vo. is a consumer 
of billets to the extent of 200,000 tons a year, and as the contract 
just closed is to run for a long period of years, it will amount to 1,000,- 
000 tons, and probably more. Itis by far the largest singie contract 
for eteel ever made.—V. 80, p. 2464, 1922. 

Western Electric Telephone Uo., Mason City, Iowa. — 
Mortgage —This company has filed a mortgsge to secure, it 
is said, $600,000 of 5 p. c. bonds due Jan. 1, 1925. 


The mortgage covers, report says, the exchanges at Osage, Maron 
City, Charles City, Sheldon and 1,784 miles of jong distance lines in 
Northern Iowa and Southern Minnesota. Oapital stock in 1903, 
$1,000,000.—V. 67, p 128. 

West Kentacky Coai Co.—See North American Co, above, 








—Redmond & Co.’s monthly investment list, printed on 
the page preceding the editorial department, is divided into 
three parts, devoted respectively to “‘legal investments for 
New York savings banks,” “investments for institations, es- 
tates and individuals” and ‘‘odd lots,” Under these heads 
can be found securities representing practivally evcry line of 
conservative investment, Redmond & Co,’s equipment and 
facilities for giving advice on investments sre unsurpassed 
and the eecurities named in this list are offered as the best 
jadgment of a firm that has devoted years to this line of 
ousiness, Special circulars, additional details and any 
farther information or suggestions can be had on request. 

— We have received from Messrs. Whitney, Stephenson & 
Co. of Pittsburgh a copy of their ‘‘Blue Book” for 1905, It 
contains a complete list of the banks and trust companies of 
Pittsburgh, Allegheny and surrounding cities and towns, 
with their officers, directors, etc.; ineurance companies, 
banks represented in the Pittsburgh Clearing H use, officers, 
etc., of the Clearing-House Association, Bankers’ and Bank 
Clerks’ Mutual Benefit Associatior, Pittsburgh Chapter of 
the American Institute of Bank Clerks, members of the 
Pittsburgh Stock Exchange, and a list of the more important 
bonds quoted in the Pittsburgh market, with the rate of in- 
terest, date of maturity ani places where interest or cou- 
pons are payable, The book is neatly bound in blue cloth 
and will be found convenient for reference by bankers and 
brokers. 

—‘‘True Discount Tables” is the title of aseries of tables 
compiled and published by R. Reussner, 10 Wall Street. 
These tables show the present value of one dollar due in one 
day to six months on a two percent to six percent per annum 
basis, and are eepecially adapted to the rapid calcalation of 
the flat price, on any day, of bonds to run six months or less, 
They have been prepared with the idea of supplying a desir- 
able adjunct to the bond tables now in use, and are com- 
mended by dealers who have had occasion to use them, 

—Allan A. Ryan and Clendenin J. Ryan have formed a co- 
partnership for the transaction of a banking business and 
general brokerage business in stocks and bonds, Thestyle of 
the firm is Allan A. Ryan & Brother and their offices are at 
32 Liberty Street. Allan A, Ryan is the Board member, 

—$50,000 St. Panl & Duluth first consol. four per cent 
bonds, assumed by Northern Pacific Railway Co., and $100,- 
000 Ogdensbarg & Lake Champlain RR. first mortgage four 
per cents, assumed by Ratland RR., are offered for sale by 
T. W. Stephens & Co., 2 Wali St. 

—Everez & Company, Chicago bankers and brokers, have 
opened an office at 111 Broadway, N. Y., for thesale of Gov- 
ernment, railroad and other high-grade investment bonds, 
The manager of the New York office is Mr, E. 8, Ballard, 
formerly with Fisk & Robineon, 
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The Commercial Limes. 


COMMERCIAL EPITOME 
Fripay Niecxt, June 39, 1905. 

Manufacturers in a number of lines of trade, with the close 
of the first half of the year at hand, are preparing to take 
their customary inventory of stock, and this is being reflacted 
in a quiet condition of business in their respective lines; in 
fact, the general report has been of only a very moderate 
amount of business activity, the approaching holiday and 
vacation period holding operations in check. Some of the 
commercial Exchanges and leading business houses will sus 
pend business from noon Jaly 1 until the morning of July 5. 
Increased speculative activity has been shown in the wheat 
market, The mutiny at Olessa, Russia, and the possibilities 
of the exports of Russian wheat being shut off, has been a 
bullish factor. There has been active speculative trading in 
the market for cotton for the account of a bull clique, and 
prices have been advanced sharply. 

Lard on the spot has continued quiet, a light demand being 
reported from both exporters and the home trade, but as 
packers have not been forcing sales, prices have held fairly 
steady. The close was quiet at 7'80c. for prime Western and 
6'75c, for prime City. Refined lard has been dull but steady, 
closing at 7°40c. for refined for the Continent. Speculation 
in lard for future delivery has continued quiet, bat on sup- 
port from packers, prices have held steady. The close was 
quiet but steady. 

DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 





Bat. Mon. Tues. Wed. Thurs. Fri. 
Jaly de)’y........... 7°25 7°30 T2719 =7'27% T2749 7:27 
Sept. del’y.......... 7°45 755 T47¥q «7'47% 7°45 T7479 
7579 7574 7°55 752% 7:52\g 


Oct. delivery........ 750 

Pork has had a moderate sale for export to the West 
Indies; prices bave held steady at $13 25@1375 for 
mess, $18@15 for short clear, and $15@15 50 for family. 
Cut meats have been dull,closing at 6c. for pickled shoulders, 
104@101gc. for pickled hams and 73@9l4c. for pickled 
bellies, 16@10 lbs. average. Beef has been quiet and prices 
have been easy, closing at $10 for mess, $11 50@12 50 for 
packet, $12 50@13 50 for family and $17@18 for extra India 
mess in tierces, Tallow has been quiet but steady at 43gc. 
Stearines have been in slow demand and barely steady at 8c. 
for lard stearine and 714c, for oleo stearine. Cotton-seed oil 
has been more active and steadier, closing at 272{c. for prime 
yellow. Batter has held steady to firm for the better grades, 
closing at 17@21c. for creamery. Cheese has been in fair de- 
mand and firmer, closing at 9@9%{c. for State factory, full 
cream, Receipts of fresh eggs have fallen off somewhat and 
the market bas been steadier, closing at 17@17}¢c. for best 
Western. 

Brazil grades of coffee have had a slightly better sale, some 
buyers showing increased interest in spot supplies; sales 
made have been at steady prices. The close was steady at 
734¢, for Rio No. 7 and 8c, for Santos No. 4. West India 
growths have had only a limited sale, but prices have held 
steady at 9@¥1{c. for good Cucuta and 103{@llc. for good 
average Bogota. Speculation in the market for contracts has 
been dull and only slight changes have occurred in prices, 
The close was quiet. 

Following were the closing asked prices : 


JUNC ... cecwne 6°406, | OCt..cncce ...--. 6°656. | JAN........-00-- 6°950 

IEY cocccccece 6°400. | NOV....000 .--000 6°75c. | March .........- 7050 

a= Lenenenneee -—- DBBscacenes cocce 6'906. | May eueeee ow a2. 7°156 
PS cccanssees 


Raw sugars have been unsettled and prices have weak- 
ened slightly, closing at 444c. for centrifugals, 96-deg. test, 
and 85,c, for muscovado, 89-deg. test. Refined sugar has 
been in fairly active demand at siightly lower prices. Pepper 
~ been fairly active and higher. Rice has been quiet and 
easier, 

Offerings of Kentucky tobacco have been limited, and the 
market has held firm at unchanged prices. Business in seed- 
leaf tobacoo has been quiet, mid-summer dulness being ex- 
perienced, but with only small supplies to be marketed, prices 
have held firm. Sumatra tobacoo has been firmly held at 
ee prices. Havana tobacco has been in fair demand 
and firm. 

Prices for Straits tin advanced during the week, but the 
close was easier, reflecting weaker foreign advices ; prices 
quoted were 80'40@80'624¢c. Ingot copper has been un- 
changed and firm at 15c. for Lake and electrolytic. Lead has 
been in moderate demand and firm at 4°50@4'60c. Spelter 
has been quiet and unchanged at 5'30c. Pig iron has been 
quiet and easy at $15 75@16 25 for No, 2 Northern and $15@ 
$15 50 for No, 3 Southern. 

Refined petroleum has been fairly active and steady, clos- 
ing at 6'90c. in bbis., 9°60c. in cases and 4c, in bulk, Naphtha 
has been steady at 11c, for 71 degrees and 11c. for 76 degrees. 
Credit balances have been steady, closing at 1'27c. Spirits 
turpentine has been quiet and easier, closing flat at 60c, 
Rosins have been dull and weaker, closing at $3 60 asked for 
common and good strained. Hops have been quiet and un- 
changed. Wool has had a fair saie at firm prices. 





COTTON. 
Fripay Niast, June 30, 1905, 

THE MOVEMENT OF THE CROP as indicated by our telegrams 
trom the South to-night is given below. For the week ending 
this evening the total receipts have reached 72,894 bales, 
against 68,274 bales last week and 78,546 bales the previous 
week, making the total receipts since the ist of Sept., 1904, 
9,427,254 bales, against 7,058,987 bales for the same period of 
908-4, showing an increase since Sep, 1, 1904, of 2,873,267 bales, 
































Receipts at—| Sat. | Mon. | Tues. | Wed. |Taurs.| Pri. Totai. 
Galveston...... 8,812) 3,801; 3,000, 5,353) 2,915) 8,701) 22.082 
PCATthOP, AC) ..2-2-| cncnee| -secee| cnener| caccce 1,549; 1,549 
Sew Orleans...) 2,379) 1,765) 2,594) 4,863) 3,268, 3,113) 17,982 
Mobile ......... 451) 473) 3821; 282 48, 595) 2,170 
Pensacola, &6.| ...-..| ---.. 4.436, 3266) 163) 10, 4,875 
Sav h 1,852) 8,105) 3,140) 1,024) 1,664) 2,218, 13,003 
Brumew’K, dO) --202) sewene| seenne| sonene| sonnne 1,041; 1,041 
Oharleston..../ 365, 389 33 6 97 6 896 
Pt. Royal, G6.) .ccc0-| econs| cecane| ccccce 5] wwevee 5 
Wilmington. 128 100 91 221 212 248; 1,000 
Wash’ton,&o. or] sencee| conece +| aemwee| cence]  seenee 
Sorfolk.... .... 1,331 948 1,080 586 758); 1,157; 5,860 
N’p’t News, &6.) ...2--|  ---000 eecene| conse! cacees 461 461 
New York...... 150) .n-00s GL) swcwee| coceee| coceee 191 
Boston......... 100, 334 183 50, 318 15 840 
Baltimore...... eaccce| secces| -weees| sacces| cannes | 852 852 
Philadelp’a, &0) ...... B32) .ne-0- 51 4] seccee 87 
Cot. this week.| 10,068| 10,947! 14,859 13,702! 9,352 14.966 72,894 








The following shows the week’s total receipts, the total since 
Sept, 1, 1904, and the stocks to-night, compared with last year, 


























saiaities i 1904-05. | 1903-04. Block. 
rs This \Since Sep.| This |Since Sep. 

Fume 30 | cosh. | 1, 1904. | week. | 1,1908, | 2905 | 1906. 
Galveston...| 22,082/2,636,615, 1,263/2,833,610, 99,062) 7,365 
Pt. Ar.,ds,| 1,549 287,028! «00. 104,029) ae 
Sow Orleans 17,982 2,587,116) 9,929/1,968,168| 78,225| 72,169 
Mobile......| 2,170| 312,269, 225) 198,237, 15,158 441 
Psncola, &o.| 4,875, 199,614) ...... ee 
Savannah...| 13,003 1,733,239 2,7501,136,125, 36,028, 21,912 
Br’wick, do.) 1,041) 194,689} ...... 120,760} 7,247)  ...... 
Uharleston..| 896, 212,936  581| 155,179, 2,756) 1,828 
P. Royal, &0. 5 902| ...... RR alia 
Wilmington.| 1,000! 355,276 27| 821,167| 3,495 298 
Wash’n, &0.|_ ...... | 3386) — wwuwne aenace 
Sorfolk ..... 5,860, 720,989} 1,705) 471,445| 23,406) 1,036 
WportN.,&0| 461) 25,242 ...... 21,087 Is. \ Sieeins 
Mew York...| 191| 32,319 463) 17,708) 126,490 57,691 
Boston.. .... 840, 75,924) 183 30,089' 2,963; 92,174 
Baltimore...|  852| 61,050 68} 29,891| 3,507| 1,281 
Philadel,@o.|  87/ 12,924) 180) 14,297) 1,175 825 
Totals..... 72,894'9,427,254| 17,374'7,053,987! 399,592) 167,020 











In order that a comparison may be made with other years, 
we give below the totals at leading ports for six seasons, 
































Receipts ai—| 1905. 1904. 1903. 1902. | 1901. | 1900. 

Galves'n, &.; 23,681 1,263 1,520 2,192) 14,595 956 
New Orleans} 17,982) 9,929) 12,650) 3,702) 16,672) 6,222 
Mobile .. .... 2,170 225 74 47 76 618 
Savannah .. 13,003 2,750 447 1,928 8,124 2,909 
Chaae’ton, &o, 901 581 6 12 82 22 
Wilm’ton, &c 1,000 27 35 558 227 1 
Norfolk . .... 5,860 1,705 2,761 900; 5,882 1,584 
N. News, &c. en G48; ccosce| sconce! — concce 
All others... 7,886 894 1,415 2,816) 4,241 1,396 
Tot. this wk.| 72,894) 17,874 19,553| 12,155) 49,899) 13,708 
3ince Sept. 119427,25417053,987 7597 ,466'7382,369 7382,91116421,864 





The exports for the week ending this qrening seach a total 
of 71,652 bales, of which 30,548 were to Great Britain, 17,982 
to France and 23,172 to the rest of the Continent, Below 
are the exports for the week and since Sept, 1, 1904, 


















































Week Ending June 30, 1906. | From Sept, 1, 1904, to June 80, 1905 
Moports Baported to— Boported to— 
from— Great Oonts-| Zotal| Great Oontt- 

Drivin |PPaC4| none, Week. Britain. [France nent, | Total. 
Galveston.....| 4,612, 8,824 6,612) 21,548/1,199,059'965,735| 654.516|2,190,910 
RARE DOE cccsssl secscel scocesl séacnd 61,836| joenée 101,686) 162,971 
New Orleans..| 11,720) 7,885 5,188) 24,743/1,061,811 853,905] 900,802/2,816,518 
ELLE ssnaddl’ aiscslibkeuel Sudaia 68,250| 43,827) 60,858] 167,430 
Pensacola, &¢.| 4,446 266 ...... 4,712] 110,808] 92,1729] 62,426] 195,408 
Javannab...... sisi idihdda 1,759| 1,769] 275,894) 51,489] 889,086] 1,215,918 
Brunswick....| 3,370, .....6] cesses 3,879; 160,686) .... 6,046) 167,632 
Charleston....| «+... eeccec] cececel cecces 8,879, . 74.617| 77,006 
cect: secserk Ssncutl cessed sdaibel! <coases 
Wilmington...| ...... | saseid ee Re 176,549, 9,654) 159,045) 345,248 
Norfolk........| seve: pom 172,178] a7| M4116) 8,407) 92.760 
Wport N., &O..| 1,006) 2.00.) seceee | 1,096} 20,975' 100} 92979) 92,654 
New York..... 1,299) 1,607, 4,815, 7,181 816,642! 88,778) 228,431| 576,751 
Boston........ 643) ...... 8 646) 183,652 -+-»-| 14,470] 196,128 
Saltimore..... ae Ra 8,050] 128,916 4.074] 37.247| 170,887 
Philadelphia 2: Gee 803] 57,537) «+000 4,481) 69,018 
jan Fran., &¢..| ...... zo 8,128} 8,123). ..20.] cones 804,288] 304,288 
Total... ....| 80,548 17,032 28.172) 71,062/8,810,420 798,50/3,509,381/8.118,751 
Lotal, 1908-04.) 29,468 10,881' 18,668 54,012/2,481.847 704,283) 2,695,284 (5,881,364 
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In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the named. We add similar figures for 
New York, which are prepared for our special use by 
Messrs, Lambert & Barrows, Produce Exchange Building. 


ON SHIPBOARD, NOT CLEARED FOR— 


June 80 at—| Great Ger- | Other | Ooast- stock. 
Britain| F9’nee|many.|For'gn| wise. | Total. 


Mew Orleans.| 9,066) 348) 4,753) 3,878! 689) 18,734; 59,491 
Galveston... ..| 25,786) 1,900, 7,217) 3,500) 4,739) 43,142) 55,920 
@avannal.. ..)  .cccce| secene 1,200; 1,200 
GRASIASOOR 222) -ncces| pnnce- 











- eecces 756 
Mobile........| 8,800) 3,500 1,375| 12,675 478 
Norfolk covese| coeces 17,266; 17,266 6,140 





Mew York....| 6,000 3,500) ......| 10,600 90 
Other ports..| 2,500] ......| 500] 200] ......| 3,200] 16,273 


Total 1905..) 52,152) 5,348/18,970) 10,078 25,269/106,817 292,775 


Total 1904..| 8,391| ...... 3,573| 4.454 2,901| 19,319] 147,701 
Total 1908... 9.725 2,64i| 41116! 6,418 °289| 23/139] 327'251 



































Speculation in cotton for future delivery has been active 
and there has been a sharp advance, prices for the more ac- 
tive deliveries showing an advance for the week within a few 
points of lc. per pound, The feature of the trading has been 
the aggressive operations for the account of astrong bull 
clique, Their contentions have been that the outlook for the 
growing crop is not promising and that the monthly report 
of the Governmeni’s Agricultural Bureau, which will be 
issued on Monday, Jaly 3, will show a decline daring the past 
month in the condition. Private reports on the condition 
issued during the week have been conflicting, some showing 
an advance of several points over last month while others 
report a lower condition. Early in the week reports were re- 
ceived from the Southwestern section of the cotton belt com- 
plaining of too much rain, and during the latter part of the 
week excessive rainfalls were reported east of the Mississippi 
River, while clearing weather was reported from the South- 
west. The Southern spot markets have continued to be re- 
ported as firm, with a fair business doing. To-day there was 
an active and higher market, Ball interests continued ag- 
gressive, based on a private report making the aversge con- 
dition of the growing cotton crop, despite the favorable 
weather conditions experienced the past month, lower thana 
month ago. Notices were issued for the delivery of 14,000 
bales of cotton on July contracts, which were promptly 
etopped, and this, too, favorably inflaenced values. The 
close was steady at a net advance for the day of 31@389 

oints, Cotton on the spot has advanced, closing at 10°l5c. 
or middling uplands, 

The rates on and off middling, as established Nov. 18, 1908, 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows, 

ae -casenenee eeeaesO. 1°30 On | Good Middling Tinged..c. Even 





Middling Fair Strict Middling Tinged.... 0°06 off 
Strict Good Middling Middling =e PAE 0°12 off 
Good Mid Strict Low Mid. Tinged ... 0°34 off 
Strict Low Low Middling Tinged..... 50 off 
Low Middl Strict Good ra. ed .. 0°84 off 
Btrict Good Ordinary Middling Stained.......... “50 off 

a 1°00 o trict Low Mid. Stained... 1-06 off 
Strict Good Mid. Tinged.. 0°30 on | Low Middling Stained..... 1°50 off 


On this basis the official prices for a few of the grades for 
the past week—June 24 to June 30—wonld be as follows, 
UPLANDS, | Sas. | Mon|Tues| Wed| Th. | Fri. 
830| 8'50| 890| 890| 915 
892| 912) 952| 952! 9-77 
| 930 9°50 | 9°90 9:90 0°15 
| w74| 994 |lu'3s4 1lu’34 1lu'd59 
'10°26 |10°46 |10-86 | 10°86 {11°11 
Mon|Tues| Wed; Th. | Fri. 


Ordinary.................| 8°55| 8°55 ant 9°15 















































Good 915) 9°4C¢ 
Low Middling....... Scseseeess| 9°17} 9°17| 937) 9-77 | 9-77 [10:08 
Mi  cdtaatdnhtinteenes ----| 9°55 | 9°55 | 9°78 |10°15 10°15 10°40 
Good ctscecesecceceees| 999 | 999 1019 |1059 0°59 |10 84 
Middling Fair.............. 2222|10°51 [10°51 [10-71 [11°21 [21-11 [11-36 

STAINED. Sat, | Mon|Tues| Wea| Th. | Fri. 
Low Middling.............---..| 7°80| 780| 800| 840! 840| 8°65 
Middling......---.-..--.---.-=.| 8'80| 8'80/| 9°00| 9'40| 940| 9:65 
Strict Low Middling Tinged...| 896 | 8-96 o16 | 9°56 | 9°56| 981 
Good Middling Tinged......... 9°30 | 9:30| 9°50| 9°90| 9°80 |10-15 





The quotations for middling upland at New York on 
June 80 for each of the past 82 years have been as follows. 



























1905....0.10°15 | 1897....0. 713,¢ | 1889....0.11 | 188 O.111li¢ 
1904...... 10°85 | 1896 Tig | 1888-.....10%q | 185 w-1113;¢ 
1903...... 13°00 é 1887.--.-.1]1j6 | 1879......12%9 
1908...... 9's | 1886...... 9% | 1878......11%4¢ 
1901...... 813; % | 1885..--..107%@ | 1877......12% 
1900...... 7% | 1884...... 1015;¢| 1876...... 12 
1899...... 6lig | 1891...... 8%3 | 1883...... 105; | 1875...... 15% 
1898..-.-- 65:4 | 1890...... 12 =| 1882...... 12% | 1874...... 1753 


MARKET AND SALES, 
SALEs OF SPOT & CONTRACT. 
SPOT MARKET | FUTURES 
CLOSED. | ay Ex- | Oons.| Oon- 
LOBED. | port. |d spec.| tract, | Totas. 
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cc BRIS .nccconccee 
| Say 
.-|Quiet, 20 pts. ad. 
quiet, 40 pts. ad . 
-. (Quiet......... -. [steady ..... éon eece owe owes 
Quiet, 25 pts. ad.jsteady ..... eaae con ene Janet 


cccncs coence cccee | . = — ane €89 


ae ees 
a 2. wa ae 





weer eee owe coer 
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Forures.—Highest, lowest and closing prices at New York, 
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THE VISIBLE SUPPLY OF COTTON to-night, as made up by 
cable and telegraph, is as follows, Foreign stocks, as well 
as the afloat, are this week’s returns, and consequently ail 
foreign figures are brought down to Thursday evening. 
But to make the total the complete figures for to-night 
June 80), we add the item of exports from the United States, 
ociuding in it the exports of Friday only. 

1905. 1904. 1903. 1903. 

Stock at Liverpool... oa1e0. 841,000 485,000 513,000 822,000 
Stock at Lonfon.._.....-..... 13,000 13,000 14,000 18,000 
Stock at Manchester........... 57,000 40,000 49,000 __........ 

Total Great Britain stock. 911,000 538,000 

Stock at Hambarg.......—.. 14,000 23,000 
Stock at Bremen... ......... 308,000 178,000 195, 
) 





Stock at Antwerp ....... .~... 1,000 4,00¢ 
Stock at Havre.... ............ 114,000 139,00 
Stock at Marseilles....... ... 3,000 4,000 3,000 000 
Stock at Barcelona............ 27,000 38,000 24,000 50,000 
Stock at Genoa........... .... 26,000 26,000 37,000 9,000 
Stock at Triaete . ....... ......... 4,000 15, 000 

Total Continental stocks.. 497,000 437,000 430,000 340,000 




































































Total European stocks....1,408 000 975,000 1,006,000 1,175,000 
{ndia cotton afloatfor Burope 70,000 110,000 185, 000 
— — eBeoctter eps. 246, 1 D9, 73,000 ees] 

razil,d&e., afit.for * ’ 
Sook in Alexandria, — 1 110,00 81, 74,000 
Stock in Bombay, India........ 928, 475,000 659,000 465,000 
Steck in United Htates ports... 3 59 167,026 250,390 310,238 
Stock in U. 8. interiortowns,. 217,299 107,903 30,763 113,377 
United Statesexportato-day. 11,342 8 7,500 11,5 














Total visible supply........3,6436,233 2,074,931 2,262,653 2,364,124 
American 


Of the above, totals of and other descriptions are as follows: 
amertean— 
eta. 772,0C0 368,000 417,000 698,000 
6 cawewesceeess £9,000 31,000 43,000__........ 
Jontinental stocks. 456,000 822,000 347,000 283,000 





American afloat for Rurope... 246.000 109,06 73, 101,000 
Jnited States stock..........-. 399.592 167,020 250,390 310,238 
Juited Statesinterior stocks. 217299 107,303 80,763 113,377 
Yaited Statessxportsto-day. 11,342 8 7,500 11,509 
a al american. a 2,151,233 1,099 931 1,168,653 1,522,124 
mn, Brasil, ée.— 
alverpool stock... ...<- 69,000 122,000 96,000 124,000 
- 13,000 14,000 13,000 
#000 113'000 83,000 83,000 
Jontinental stocks............ 41. ‘ . 
ndia afloatfor Europe....... 70,000 110,000 185.000 95,000 
Brasil, &c.,afioat...... 21,000 21,000 20,000 19,000 
2 , Bgypt... 185,000 110,000 31,000 74,000 
‘tock in Bombay, India... 928,000 475,000 659,000 465,000 
India, &e...... 1.285.000 975,000 1,094,000 842,000 
seta =i os 2,151,238 1,099,931 1,168,653 1,522,124 
Total visible supp!y.......3,436,233 2,074,931 2,262,653 2,864,124 
aiddling Upland, Liverpoo!.. | 534d. ° 5°984. ’ 664d. 5igo 
aiddlin land, New York.. 10°150. 10°85c. 12°750. 95) 46. 
typt Goo Brown,Liverpoo: 8 77161. 10%9d, 7'g4. 
erty. Rough Good,Liverpoc} 980d. 10°bud. 8°85d. a. 
tenseh Pine, Liverpool. ...ce 5igd. 5%. 6d. = Al lig. 
Tinneve'!y Sond. Liverpool... 51,64. 59,44. 5 ‘sd. 4%. 
(a Coxtivental imports past week have peen 103,000 balee. 
Toe above figures for 1 show a decreace from last week 














of 134,081 bales, a gain .f 1,861,302 bales over 1904, an excess of 
1,173,580 baies over 1903 and a gain of 1,072,109 bales over 1902. 
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At THE INTERIOR Towns the movement—that is the 
receipts for the week and since Sept. 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding peava . + es set out 4 ee 
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The above totals show that the interior stocks have de- 
creased during the week 20,434 bales, and are to-night 1(.9,3¢6 
bales more than same period last year. The receipts at all ‘the 
towns have been 27,194 bales more than same week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We give below a statement showing the overland movement 
for the week ~~ since Sept. 1, as made up from telegraphic 
reports Friday night. The results for the week en ng 
Jure 30 and since Sept, 1 in the last two years are as follows. 


| 1904-05. | 1903-04. 






































June 30 | 
Week. | sep epi. 1 1. Week. sep 1 
—. oe 4 : as 

4,823 587,982) 1,795 503,921 

2,794, 325 970) 1, '469, 252,039 
643 51,926 13,648 
"| 1,408 = 99° 225 “"97) 118,457 

Via Cincinnati.. . 534 57,239) $1,703 
Via other routes, &6...........- 6,142, 334,499) *"$22) 194,789 
Total overiand........ we 16, 339 1 456, sail 3,683 1,114,557 

Deduct sh ts— 

Overland to N. Y., Boston, &c.. 1 970 182, 817] ty 91,985 
Between interior towns.... .... 349) 86 51 30,963 
Inland, &c., from South.... .... 1,156) 56, 319; 1 264 96,854 
Total to be deducted.......... 3 475| ~ 270, 322, _ 2,308) 219,802 
Leaving total net overland”..| 12,864 1,186,519| 1 74 894,755 





* Including movement by rail to Canada. 

The foregoing shows that the week’s net overland movement 
this year has been 12,564 bales, against 1,374 bales for the 
eat in 1904, and that for the season to date the aggregate net 
overland exhibits an increase over a year ago of 291,764 bales. 


























mums ens an . 1904-05. | 1903-04. 
in an mner' 
Tubings. Weer. | gov’, | Week. | gepit. 
Receipts at ports to June 30..... 72,894) \oaa7, 254 17,374|7,053,987 
Net overian to June 30........ 12,864/1,186, 519) 1'374 894,755 
Southern consumptios June 30..| 44, 000 1, *844) 000 42,000/1,797,000 
Total marketed..............- 1129, 758 12457773 “60,748 9,745,742 
Interior stocks in excess..... ....| |* 20, a 155,639 *8,593 96,301 
Came into sight ome week. 109, 19,324 ohnéania “52, Fae 
Total in night FEDS De iccccces| secne {12613412 anes 9,842,043 
Serth. . spinners’ tak’gs to June 30! 42, 677'2,175,601 17,075 2,075,042 








Bales. 
eccece 0 450,495 




















&.. 
TUlY 6... .cemne . 8,849,856 








‘ATIONS FOR MIDDLING COTTON aT OTHER MARKETS,— 




















Below are closing quotations of middling cotton at Southern 
and other guineteal cotton markets for each day of the week, 
Week end CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 

June 30. | gat’day. | Monday. | Tuesday.| Wed’day.|Thursd’y| Friday. 
Galveston. 93 9s 95. 9 9 97, 
New Orleans 8116 9110 9316 Son, 80% 9% 
Mobile ...... 87%, 8% 8% 9 9% 91g 
Savannah...| 9 9 9g 958 938 95g 
Charioste . *" — a | ae fT ee | oe 

Norfolk ..... 91g 9 94 oy) om «=| ON 
Boston......| 9°30 9°30 9°30 9°50 990 990 
Baltimore. 9:25 9°25 9°37 9:50 9°75 9°88 
Augusta.| S50 | gee | om | ou” | Bm | ome 
Memphis....| 9% 915° 9516 9956 9916 91314 

Louis....) 93 9% 9316 9716 91g 9%, 
Houston....| 9¢ 918 9% 97146 9716 95 
Little Rock..) 81g 85, 8% 85 853 9 

















The closing quotations to-day (Friday) at other important 
Southern oo Pre were as Salinas. s ” 


Atlanta......... Louisville ..... eae Natohes. ...... 933 
Columbus, Ga.. 9% | Montgomery Raleigh........ 916 
Columbus,Miss 9% Nashville... eaonee Shreveport.... 938 





New ORLEANS OPTION MARKET.—The hest, lowest and 
closing quotations for leading options in the New Orleans 
cotton market the past week have been as p Ban 





























ow | 8 ondey, | Fusetay, Wed’day,| Thursd’y| Friday. 
Sune 2 June 26. | June 27. | June 28 June 29. | June 0. 
JuLY— 
--| 8°94-'03) 8°86-'01| 9°04-'22) 9 32-65 9°39-"64, 9°50--77 
Closing..| 8°97- 98) 8°98- ~99)| 9°19-"20) 9 64- 9°44-°45) 9°70-71 
AvuGuUsT— 
Range..| — -'94) 8°84-'95| 9°04-16 9°44-°59) 9°52--59| — --76 
on «| 891-93 meee 9°15-17| 9°67-"68 oui 9°70 .71 
EPT.— 
e.. 8'88-"90) 8:96- *20) 9°31-*63) 9°42-" 62 9°52-" a7 
Closing.. 8°83-" 84) 8°89-"91 9-14-15) 9°67-°68| 9°42- 44 9°69-"7 
OcToB’R— 
@..| 8°80-"89| 8°77-"89| 8°90-"14) 9°23-"61 9°34-'58) 9°45-75 
ange .| 8°83-" 84) 8°86-" 7 9°09-*10| 960-61) 9°39--40 9°67- 68 
.| 885-92) 8°83-" 94) 895-19) 928-66 939-63, 951-79 
= g..| 888-89) 890-91) 9°14-"15, 965-66) 9°44-45, 9°71-°72 
‘ONE— | 
Spot.... | Firm. Steady. | Steady. | Quiet. Firm. 
Options Quiet. Steady, | tenay. | | Steady. | Steady. | Steady. \Brrly at'y 








WEATHER REPORTS BY TELEGRAGH. — Oar telegraph reports 
from the South this evening indicate that the weather has 
been satisfactory during the week quite generally, and that 
cotton is doing well as a rule. There has been rain in almost 
all localities, excessive at some points, but on the whole it is 
stated to have been beneficial. In a few districts along the 
Atlantic moisture is claimed to be needed. Many of our 
correspondents report further improvement in the crop, and 
advices from Texas state that complaints of toll-weevil 
have been less than usual thus far. 

Gal , Tewas,—In general the weather in Texas the 
past week has been very beneficial tocotton. Land is being 
cultivated and the crop continues to improve. So far there 
has been less than usual complaint of boll-weevil. The week’s 
rainfall has been four inches and thirty-three hundredths, on 
- |e —— The thermometer has ranged from 78 to 86, aver- 
aging 79. 

Abilene, Texas.—We have had no rain during the week, 
Average thermometer 78, highest 92, lowest 64. 

Brenham, Texas.—We ‘have had heavy rain on five days of 
the past week, the rainfall reaching four inches and fifty five 
hundredths, The thermometer has averaged 81, the highest 
being 89 and the lowest 72, 

Corpus Christi, Texas.— We have had showers on five days 
during the week, ‘the rainfall being oae inch and four hun- 


pang The thermometer has averaged 83, ranging from 
Cuero, T. xas.—We bave had showers on two days of the 


week, the precipitation reaching sixty-six hundredths of an 
inch. Thermometer has ranged from 70 to 96, averaging 83, 

Dallas, Texas,—The week’s rainfall bas been three inches 
and sixty-four hundredtbs, on three days. Average ther- 
mometer 81, highest 91 and lowest 70, 

Fort Worth, Texas,--There has been rain on three days 
during the week, the precipitation reaching fifty-eight hun- 
dredths of an inch. The thermometer has averaged 77, the 
highest being 88 and the lowest 66. 

Henrietta, Texas,— Rain has fallen on three days of the 
past week, the rainfali reaching two inches and eigh'y hun- 
dredtbs, Thermometer has aver 79, ranging from 62 to 95. 

Huntsv.lle, Texas.—Rain has fallen on four daysof the 
week, the rainfall being two inaes and nincty hundredths, 
The thermometer has ranged from 69 to 94, averaging 81. 

Kerrville, T:72as —We have had rain on four days during 
the week, the precipitation being ~~ ty-eigbt hundredths of 
aninch. Average thermometer 80, highest 89, lowest 70. 

Lam: , Texas.— We have had rain on four days during 
the week, the precipitation being seventy-nine hundredths of 
an inch. The thermometer has averaged 78, the highest 
being 89 and the lowest 66, 

Longview, Texas —We have had excessive rain on three 
days the past week, the rainfall reaching five inches and 
seventy-nine hundredths, The thermometer has averaged 
84, ranging from 70 to 98, 

Lultng, Texas.—The week’s rainfall has been one inch ard 
seventy-seven hundredthe, on three days, The thermometer 
has ranged from 78 to 89, averaging 81, 








AV THE CHRONICLE. 





| VoL, LXXxI. 








Nagodoches, Texas,—We have had rain on four days during 
the week, to the extent of two inches and fifty-three hun- 
éredths. Average thermometer 80, highest 89, lowest 71. 

Palestine, Texas.—We have had rain on four days of the 

ast week, the rainfall reaching three inches and ten hun- 

redths. The thermometer has averaged 79, the highest be- 
ing 88 and the lowest 70. 

Paris, Tecas,— We have had rain on three days during the 
week, the rainfall being one inch and seventy-eight hun- 
— The thermometer has averaged 80, ranging from 
70 to 90. 

San Antonio, Texas,—The week’s rainfall has been four 
inches and twenty-three hundredths on six days, Average 
thermometer 81, highest 92 and lowest 70. 

Weatherford, Texas.—There has been rain on two days 
during the week, the precipitation reaching fourteen hun- 
dredtbhs of aninch. The thermometer has averaged 82, the 
highest being 95 and the lowest 68. 

New Orleans, Louistana,—Rain has fallen on four days of 
the past week, the rainfall reaching two inches and sixty- 
three hundredths, The thermometer has averaged 82, 

Shreveport, Loutsiana.—We have had heavy rain on six 
days of the week, the precipitation reaching seventy-nine 
hundredths of aninch, The thermometer has ranged from 
70 to 92, averaging 81. 

Leland, Mississippi, -We have had rain on six days during 
the week, the precipitation being six inches, Average ther- 
mometer 74'7, highest 86, lowest 66. 

Vicksburg, Mississippi.—Too much rain in some sections, 
but otherwise the weather has been favorable for cotton. We 
have had rain on vhree days during the week, the precipita- 
tion being two inches and thirty-two hundredths, The ther- 
1 has averaged 78, the highest being 90 and the low- 
est 70, 

Helena, Arkansas.—We have had fine showers here on 
three days of the week, the rainfali reaching fifty-three hun- 
dredths of an inch. Showers were local and in some sections 
moisture is needed. The thermometer has ranged from 70 to 
89, averaging 78. 

Little Rock, Arkansas,—Farm work has been delayed by 
too much moisture; crops are getting grassy. Rain has fallen 
on six days of the week, the rainfall being ninety-nine hun- 
dredths of an inch. Average thermometer 77, highest 91, 
lowest 59, 

Nashville, Tennessee.—We have had rain the past week, 
the rainfall reaching one inch and thirty-three hundredths, 
The thermometer has averaged 76, ranging from 64 to 88. 

Memphis, Tennessee.—We are having too much moisture 
and there is complaint of grass. Crops need sunshine and 
cultivation. We have had rain on four days during the 
week, and rain is now falling, The thermometer has aver- 
aged 76'7, the highest being 91 and the lowest 65:3, 

Mobile, Alabama,—Bz2neficial rains bave fallen in the in- 
terior during the week. Cotton is generally in good condi- 
tion—is growing and fruiting well. We have had rain on 
each day during the week, the precipitation reaching one 
inch and forty huaodredths, The thermometer has ranged 
from 72 to 91, averaging 82, 

Montgomery, Alabama.—Crops continue toimprove. Sea- 
son is generally favorable and prospects good. I: has rained 
on two days of the week, the rainfall reaching twenty-nine 
hundredths of aninck. Average thermometer 81, highest 93, 
lowest 71. 

Selma, Alabama,—Cotton continues to show improvement, 
though fields are still grassy. There has been rain on three 
days of the week, the precipitation reaching one inch and 
fifty hundredths, The thermometer has averaged 89, the 
highest being 95 and the lowest 77. 

Madison, Florida,—Rain has fallen on one day of the week, 
the rainfall reaching twenty-five hundredths of an inch, The 
thermometer has averaged 80, ranging from 68 to 92. 

Augusta, .— We have had rain on three days daring 
the week, the precipitation reaching two inches and ten hun- 
er The thermometer has ranged from 68 to 96, averag- 
ng 81. 

Savannah, Georgia.—It has rained on two days during the 
week, the rainfall reaching one inch and sixty-one hun- 
dredths, Average thermometer 83, highest 97, lowest 71. 

Charleston, South Carolina,—Rain has fallen on five days 
of the past week, the rainfall reaching one inch and sixty- 
seven hundredths, The thermometer has averaged 83, rang- 
ing from 73 to 97. 

Greenwood, South Carolina.—We have had rain on two 
daye during the week, the precipitation reaching one inch 
and eighty hundredtas. The thermometer has ranged from 
72 to 92, averaging 82. 

Charlotte, North Carolina.—Conditions are favorable, but 
general showers would be welcomed. We have had rain on one 
day during the week, the precipitation being four hundredths 
of an inch. The thermomcter has averaged 78, the highest 
being 98 and the lowest 64. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named, at 
8 a. M. June 30, 1905, and July 1, 1904. 





30, ’05.| July 1,04. 





InDI4s CoTTON MOVEMENT FROM ALL PoRTS,—The receipts 
of cotton at Bombay and the shipments from all India ports 
for the week ending June 29 and for the season from Sept, 1 
to June 29 for three years have been as follows, 



































1904-05. 1903-04. 1902-03. 
Receipts at— Since Since Since 
Week. Sept. 1. Week. Sept. 1. Week. Sept. 1. 
Bombay.......| 34,000|2,526,000| 24,000'2,062,000) 37,000'3,394,000 
For the Week. Since September 1. 
Bzports - | rere —. 
| Britain.| nent. | Total. | Britain. | nent. | Total, 
} | } | 
Bombay— | | | | 
1904-05..) ..---- | 1,000! 1,000! 19,000) 334,000| 353,000 
1903-04..' 1,000 2,000 3,000) 93,090 848,000, 941,000 
PR nn 1,000 12,000 13,000 75,000 837,000 | 912,000 
outta — 
| eunsce 3,000 3,000 2,000 36,000; 38,000 
1903-04..| ...... | 1,000) 1,000 4,000| 40,000| 44/000 
1908-08..|  .<...- | feet aoe | 4,000} 34,000) 38,000 
adras— 
1904-05...) ..... ates | sine | 3,000! 13,000, 16,000 
1903-04 eoccee ,0 2,000 10,000, 33,000, 43,000 
1902-03 1,000' 2,000 3,000 7,000 | 14,000 21,000 
4ll otherse— | } } | 
1904-05 1,000 11,000 12,000 9,000 199,000 203,000 
1903- | 1,000 5,000 6,000 17,000 239,000 | 256,000 
1902-03..| 3,000 5,000 8,000 20,000 137,000 157,000 
Total all— | | | 
1904-05..| 1,000 15,000 16,000 33,000 582,000 615, 
1903-04. 2,000 | 10,000 12,000 124,000 1.160.000 | 1,284,000 
1902-03..| 5,000! 19,0001 24,000 | 106,000 1,022,000 1,128,000 





ALEXANDRIA RECEIPTS AND SHIPMENTS OF COTTON,— 
Through arrangements we made with Messrs. Choremi, 
Benachi & Co., of Alexandria, we now receive a weekl 
cable of the movements of cotton at Alexandria, Egypt, 
The following are the receipts and shipments for the t 
week and for the corresponding week of the previous 
two vears. 





























. 
Alexandria, HovPt | 1904.05. | 1903-04. 1902-03. 
Receipts (cantars*)— | | 
This woek.....--c-cee| 0,000 | 500 219 
Since Sept. 1.... ---. | 6,203,439 || 6,454,414 5,739,649 
| This | Since This | Since || This | Since 
Exports (bales)— week. laepe i week. |Sept. 1.|| week. | Sept. 1. 
a — | | a 
To Liverpool........ 2,000/210,303|, 1,500 226,513 | ..... 200,291 
To Manchester .-.... 2,750 146,219) ......|134,879 ower 144,633 
To Continent........ 2,500 302/886), 3,750 331,040 | 1,419/312/301 
To America.......... |_1,750| 70,784) '10u) 50,260 |"... . 
Total exports......| 8,000 780,102] "6,350/742,602 1,410737,406 
* A cantar is 98 lbs. 





MANCHESTER MARKET.—Our report received by cable 
to-night from Manchester states that the market is quiet 
for both yarns and shirtings. Merchants are not willing to 
pay present prices. We give the prices for to-day below and 
leave those for previous weeks of this and last year for 
comparison. 


1904. 























1905. | 

8% lbs. Snirt-| Oott’n 8% lbs. Shirt-|Cott’n 
328 Oop. |ings, common| Mid. | 32% 907. |ings, common) Mid. 
Twist. to finest. |Upids| Twist. to finest. | Uplds 

d. aia do go. a a. dad. is. ad. ss. a. a 

My 26 711,485 |4 3 @7 1 4°61 10 @1048/6 4 @9 6 | 7°12 
J’ne 2/773 @81li¢/4 31997 2 | 4°70 | 9149M10%4'6 14909 2 | 672 
“ 97% @8%¢)4 34907 2 | 4°73 | 9197104/6 lis99 3 | 668 
“ 16/711;49844 |4 3 O7 1 4°83 | 933210%/6 1 O9 8 | 6°38 
“ 23/8 @8 4 44597 2 5°05 | 91446@ 97%/6 0 O99 1% 614 
“ 30/833 @91g 4 51997 34) 5°34 | 8%@ 953510129810 | 5:96 





GOVERNMENT WEEKLY COTTON REPoRT.—Mr. James Berry, 
Chief of the Climate and Crop Division of the United States 
Weather Bureau, made public on Tuesday the telegraphic 
reports on the crops in the Southern States for theweek ending 
June 26, summerizing them as follows: 

While heavy rains have hindered the cultivation of cotton overs 
large part of the Central Gulf districts and in Oentral and Northern 
Texas, where many fields are foul, the crop as a whole has experience! 
general improvement throughout the cotton belt. The plant is gener: 
ally undersized, especiaily in the central and eastern districts, but 
d growth is nearly every where reported. Complaints of lice con 














zood ¢' 

tinue from South Carolina and Georgia. [n Texas less damage from 
webworms and boll-weevils is indicated; in Western Louisiana, how- 
ever, some fields have been abandoned on account of weevils, and in 
Oklahoma and Indian Territories webworms continue damaging. 
Some picking has been done in extreme Southern Texas. 


CHARLOTTE (N, C.) CorTron EXCHANGE AND BoarD OF 
TRADE,—At a meeting held in the Colonial Ciub, Charlotte, 
N. C., on June 22, the Charlotte Cotton Exchange and Board 
of Trade was organized with the following directors: J. J: 
Adams, C, B, Bryant, L. A. Dodsworth, C. N. Evans, O. P. 
Heath, R A, Lee, R. M. Miller Jr., H. H. Orr, R, 8, Rein- 
hardt and J. P. Wilson, Tae officers are: O. P. Heath, Pres: | 
ident, and L. A. Dodsworth, Secretary and Treasurer. The 
organization begins with a membership of abont fifty. | 


First BALE OF 1905-6 Crop.—The first bale of cotton of 
the new crop was shipped on June 23 from Roma, Starr Co, 
Texas, in the extreme southern portion of the State, to Gal- 
veston, arriving at that port June 26, Tne bale was sold at 


a 





Feet. Feet. 
New Orleans..........Above zero of 124 14°2 
Memphis............0» Above sero of 19°6 16°7 
Nashbville....... -..000 Above zero of 124 62 
Shreveport.... .....- Above zero of 19°6 ae 








Galveston the same day, bringing 30 cents per lb, Itc 
good middling, Last year the first bale reached Galveston 
ten days earlier. 
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SHIPPING NEWS.—As sbowD oD a previous page, the 
exports of cotton from the United States the past week have 
reached 71,652 bales, The shipments in detail, as made a) 
from mail and telegraphic returns, are as follows: 












‘otal bales. 
NEw YorK—To Liverpool, per steamer Carpathia, 132......... 132 
To Hull, per steamer Consuelo, 500............... eeaseetcece 500 
To Manchester, per steamer Florence. 667........... @cecece 667 
To Havre, per steamers Frey, 101 Sea Island....Hudson, 
1,300 unland and 106 Sea Island. -....... sabbisebnseusence 1,507 
To Bremen, per steawer Prinzess Alice, 315............ wcoce 315 
To Antwerp, per steamer Kroonland. 528.....-..........-... 528 
To Genoa, per steamers Koenigen Luise, 1,444.... Prinz 
SE WD acanndscasen.sndcusubriiiabschsdtéee «+. cseccvae 1,948 
To Naples, per steamer Koen!gen Luise, 400 . 400 
To V- nice, per steamer Erny, 200... 200 
To Trieete, per eteamer Erny, 100... 100 
To Catania, per steamer Sardegna, 50 ‘ 50 
To Japan. per steamer Ras Dara, 774.......... ---.- n 774 
New Og_eans-To Liverpool June 23~-S8tr. Atlantian, 5,708. 5,706 





To Manchester June 30—Steamer Albanian,4,000. .. .... 4,000 
To Gia-gow June 38—Steam:r Sahara, 2,014............... 2,014 
To Havre—June 27 Steamer Frisia, 5,635....June 30— 
Besemser Weltsee, BB0G cones cnncnsccnusnsencesccescece <ennee 7,885 
To Hamburg-—Jave 27 Steamer Frisia, 400....June 28— 
Steamer Hoerde, 1,667....June 30—Steamer Bolivia, 250 2,317 
To Rotterdam Jane 28 Steamer Montauk, 234... ae 234 
To Avtwerp Jane 28—Steamer Lord Antrim. 100 * 100 
To Genoa Juve 23 Steamer Citta di Nuova Orleans 2,537 





537 
GaLvEsTos—To Manchester June 24 Str. Saturnina,4,612.. 4.612 






To Huvre-Jane 26—Steawer Mohawk, 8,324...........-..- 8,324 
To Bremen— Juve «<6—Steamer M hawk, 2,724...........0. 2,724 
To Genoa—June 76 Steamer Vinnamare, 5.888..... ...... 5,888 
PewsacoLa To Liverpooi—June 26 Steamer Niceto, 4,446... 4,446 
To Havre-—June 2% Steamer Cayo Domingo (add’.), 266. 266 
Savannah To Hamburg June 27—sSteamer Burnhol me, 805. 805 
To Rotterdam, etc. June 29—Steamer Zeeburg, 400....... 400 
To Gotteuburg -Juce 27 Steamer Barnhoime, 254........ 254 
To Swekhoime - June 27- 8teamer Barn hoime, 400. -. 300 
Brunswick To Liverpooi—June 27 - Str. Manningtry, 82 829 
To Manchester —Juuve 27 -Steamer Mananingtry, ¢.550. 2,550 
NorFo_«—To Rotterdam —Jane 23—Steamer Amateidky, 172. 17 
Newport News—To Liverpool—Jane 29—Steamer Shenan- 
Ge, 8 BOG encacccccsgecséasece I Fl 
Boston To Manchester—June 23 - Steamer Iberian, 643..... . 643 
ToGenoa June 43 Sta-mer Oanopie, 3......... i 3 
BaLTiImoxns—To Liverpooi—June 23- 8tr. Ulstermere, 3,050... 3,050 
PHILADBLPila —To Liverpooi—June 23 -Str. Friesland, 303... 30: 
Sap FRaNCIsOO- To Guatamala—June 26 Steamer Peru, 100. 100 
SEATTLE To Japan—June 23—Stcawer Tremont, 67.......... ° 
Tacoma—To Japan—June 23—Steamer Jremont, 2,956........ 2.956 


ND sca aantinendin axeacenedticae ac mashamicaa tied éabeaal eecaebeiaa 71,052 
The exports to Japan since Sept, 1, 1904, have been 301,988 
bales trom Pacific ports and 7,348 bales from New York, 
LIVEBPOOL,—By cable from Liverpool we have the following 
statement of the week’s sales, stocks, &c., at that port. 




















June | June16 | June 23 | June 30 
Sales of che week......bales. 41,00¢ 23 000 48,000 54.000 
Of which exporters took. .. 1,000 1,000 2,000 1,000 
Of which speculators took. 2,000 1,000 1,000 2,000 
Sales American..... cece cccece 87,000; 20,000 42,000 46,000 
Actual — woeccscnscoscesese 7,000 3,000 8 000 9,000 
Forwarded........ .. eeccesnues 71.000} 48,000 97.000 68,000 
Total stock—Estimated.......| 832,000} 811.000) 845,000) 841,000 
Of which American—Est’d.| 757,000} 737,000) 774.000) 772,000 
Total import of the week..... 79.000} 29,000) 140,000 71,000 
Of which American......... 69,000 25,000} 127,000 65,000 
Amonant afioat.... ............ 231.00C} 257,000} 188.000) 153,000 
Of which American......... 213.000} 237,000} 164,000| 129,000 





The tone of the Liverpool market for spots and futures 
each day of the week ending June 80 and the daily closing 
prices of spot cotton, have been as follows, 





Bpoi. | Sat’day. | Monday.| Tuesday.| Wed’day | Thursd’y| Friday 
FI nc ni + ns natn bine 
Market, tet and Moderate|, "a!t Fair Fair Fair 
12:80 F. u.$/""arm. | cemana | Mgsingee | Dasinese | Doeinere | Oconee 
Mid. Up!’ds. 5°08 5°03 5°05 5:26 5°32 5°34 
Sales........| 6,000 | 10,000 8,000 | 10,000 | 12000 | 10,006 
Bpec.&exp.| 200 500 1,000 | 1,000 500 


Futures. |; . ‘ 
Firm at |3teady at} Quiet, irm at |8teady at|Steady at 
Market 1@2 pts 6@8 pts. | 8@9 pts. | G4 pt 























1@2 pts. | 1@2 pts. | unch. to D' pts 
opened. sdvance | decline. | 1 pt. dec. | advance | advance. | decline. 
‘teady at 8teady a) Fev’ish at Firm at |Br‘lyst’dy Steady ot 
Market, (/ 39% pts. | 263 pts. | 7@8 pts. 16017 pte| 2@4 pts. | 4@5 pte. 
4P. M, advance. | decline. | advance | advance | sdvance. | advance. 








~The prices of futures at Liverpool for each day are given 
below, Prices are on the basis of Uplands, Good Ordinary 
clause, anless otherwise stated. 


Sat. | mon. | rues. | Wed. |Thurs.| Fri. 
June 24.) Juue 26. June 27 | June 28.| June 29 | June 30 
a 1/124; 4 1249) 4& /124s) 4 |124s/ 4 |12%| 4 
P. M./P. M. P. |. .\P. M.|P.M.|P. M. P. M.|P, M.|P. M./P. M.|P. BM 
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BREADSTUFFS. 
Buipay, June 30, 1905, 
Only a limited volume of business has been transacted in 
the market for wheat flour, but prices have been advanced, 
mills holding for higher prices to conform with the increased 


ee bee are 





cost of the grain, Offerings of flour, exclusive of spriog 
patents, soft winter flours and soft spring bakers’ extras, have 
veen light. Kansas straights have been in p«rticularly light 
supply and have sold at higher prices, Rye flour bas been in 
better demand and prices have held steady. Corn meal has 
been firm but quiet. 

Speculation in wheat for future delivery has been more 
active, there being considerable excitement to the trading 
during the latter part of the week. The tendency of prices 
bas been towards a higher basis, a fair advance for the week 
being established. The political situation in Russia has had 
considerable ir flaence as a market factor. The mutiny and 
disturbances reported from Odessa, it is expected, will seri- 
ously interfere with the Russian export of wheat to the 
importing European porte. Crop news, particularly from 
‘he = spring- wheat States and Canada, has been 
less encouraging. Complaints have been received of too 
much rain, and damage tothe epring-wheat crop by rust 
bas been reported. Advices received from the winter States 
have mentioned rains in some localities as interfering with 
harvesting. Exports of wheat from Odessa have been averag- 
ing about 400,0 0 bushels weekly, but should the insurrection 
extend to the other Black Sea porte, the average week'y ex- 
ports from Russia of 8,000,010 to 5,000 00) bushels will be 
checked, The spot market has been firmer bat quiet. To- 
day the market was active and higher on unfavorable crop 
reports. The spot market was firmer but quiet, 

DAILY CLOSING PRICES OF WHBAT FUTURES I NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
No.2 red winter, f.0.b... 106 106 106 107% 107% 109% 
july delivery in elev..... D4'g 94%  95'¢ 9618 O7% 945g 
Sept. deliv. in elev........ 8938 89% 901g 91% 9233 93% 
Dee. deliv. in elev..... -- 88% 88% 89% 90% 91% 931g 
DAILY CLOSING PRIOKS OF WHEAT FUTURES IN CHIOAGO, 
Bat. Mon. . Wed. Thurs. fri. 
July deliv. in el@v........ 90 89% 90 9'% 92% 985, 
Sept. delivery in elev.... 84% 85168 86% 87% 88, 89% 
Dec. delivery in elev..... 84% 84% 86 86% 87% 89% 

Indian corn fatures have been moderately active and there 
has been a fair advance in prices, the greatest rise being in 
values for the near-by deliveries. Stocks of contract grades 
of corn atthe primary markets bave continued small and 
have been easily controlled by bull interests. Early in the 
week receipts were fairly full, but during the second half of 
the week it was understood that country acceptances were 
light, and a falling off in the receipts is expected. The trade 
demand for corn has continued good and shipments have 
been fairly free. The growing corn crop has been reported 
progressing favorably. Locally the stock market has been 
firmer but quiet. To-day there was a quiet market, closing 
steady. 

DAILY OLOSING PRIOES OF NO. 2 MIXED CORN IN NEW YORK. 


Bat. Mon. Tues. Wed. Thurs. Fr. 
Oash corn f. 0. D....... --- 60% 6llg 62 62% 621, 62% 
July deliv. in elev. ...00. 547% 6038 615, 617%, 61 61% 
Sept. delivery in elev.... 58.4 59%, 61 61 60% 61 


DAILY CLOSING PRIOBS OF NO. 2 MIXED CORN IN CHICAGO, 
Sat. Mon Tues. Wed. Thurs. Fri. 

July delivery in elev..... 53% 654% 56 
Sept. delivery in elev 52 8 
Deo, delivery in elev. 
May deliv. inelev........ 4818 49 49% 404% 49 487% 

Oats for future delivery at the Western market have been 
moderately active and there has been a fairadvance in prices, 
Crop news has beep generally favorable, the prospects being 
for a full yield. Influenced, however, by the advancing ten- 
dency to prices for other grains, there has been a firmer 
market. Locally the spot market has been quiet. To-day 
the market was quiet but stedy. 

DAILY CLOSING PRICES OF OATS IN NEW YORK. 
Sat, Mon. Tues. Wed. Thurs. Pri. 
No. 2 mixed, f. 0. b. ...... 35% 35% 35% 35% #$3s5% 35% 
No, 2 white, clipped, f.0.b. 38 38 87%» 387145 37% £38748 
DAILY CLOSING PRIOES OF NO. 3 MIXED OATS IN CHICAGO, 
Sat. Mon. Tues. Wed. Thurs. Fri. 

July delivery in elev..... 31% 321g 32% 8233 32% 32% 
Sept. delivery in elev.... 30% 30% 31% 31% 315% 31% 
May delivery in elev.... 32% 33% 34 33% S334 33% 


Following are the closing quotations: 
FLOUR. 









Fine... ....0- -------- $290 320 Patent, winter.....8500 @5 40 

Superfine ....... --- 8330 @3 City mills, patent. 600 @6 50 

Extra, No. 2....... 365 @3 85 Rye flour,superfine 425 2490 

0. Leeeeee- 390 @400 Buckwheat flour.. Nominal. 
ateninan eeenceeee 410 0430 rm meal— 

Straighte........... 450 0510 Western, etc..... 275 9290 

Patent, spring..... 565 @685 Brandywine..... 290 @300 

GRAIN. 

Theat, pee busn— 6. 6. Oorn, bush— 6. 6. 
N. .»NO.1......-. 1£.0.0.123 38 Western mixed..... 57 @621, 
N. Dul., No. 2....... £.0,5.118%8 No. 2 mixed.... - £0. b.621g 

winter, No. 2.. 1£.0.b.109% No. 2 yellow f. 0. b.63 
Hard winter, No. 2. f.0.b.Nom. No. 2 white. . b. 

Oate—Mixed, p. bush. 351459361, | Rye, per bush— 

BB. cocccces eseees. 387 @401g OBtE®rN ....6---200. 79 B84 
No, 2 mixed... Nominal State and Jersey.... Nominal 








No. 2 white......-... Nominal. Barley—West ......... 46 055 


eeeccnecanee- 4249049 

GOVERNMENT WEEKLY GRAIN Report.—Mr. James Berry 
Chief of the Citmace and Crop Division of the United States 
Weather Bureau, made public on Taesday the telegraphic 
reports on the grain crops in the various States for the week 
ending June 26 summarizing them as follows: 

OCorn—Except in the upper Missouri and Red River of the North 
valleys, where, as aresuit of low temperatures, the growth of corn 
has been siow, this crop has made good progress. al'hough sufferin 
somewhat from lack of cultivation in portions of the Ohto Valley an 
Middle Atlantic States and in Centrai and Westeru Nebraska. In lowa 
corn has made vigorous growth and is well cultivated, with better 
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stage, is very favorable. Recent rains have greatly improved*the con- 
dition of corn in Texas. 

Winter WHEaT—Heavy rains have interrapted the harvesting of 
winter wheat in the Ohio Valley, Tennessee and portions of the Middle 
Atlantic States, but eleewhere this work has progressed favorably, 
and is nearinuw completion in Missouri and Southern Kansas. Harvest 
‘a now in progrees ia the northern portion of the wioter wheat region. 
Some complaints of rust and weevil in Centra! and Western Ohio and 
of «mut in New York are received, and some grain in shock has been 
damaged by rains in Kentucky and Tennessee. 

Spring WHeaT—Spring wheat on low jande in the Dakotas and Min- 
nesota is suffering 8s: mewhat from ru-t, but as a whole this crop has 
made vigorous growth and continues in promising condition through- 
out the ———— region and also on the North Pacific coast. 

OaTs— Except on low landsin soathera Iowa and portionsof the 
Dakotas and Minnesota, the Oates crop has advanced favorably and 
continues in promising condition. In Texas rains interfered with 
harvesting and in Tennessee caused some inj ary to oats in shock. 


Exports of Grain and Flour from Pacific Ports.—The 
exports of grain and flour from Pacific ports for the week 
poe mm June 39, as received by telegrapb, have been as follows: 
From San Francisco to various South Pacific ports, 7,439 
bbls. flour, 900 bushels wheat, 10,900 bushels corn and 550 
bushels oats; from Seattle to Pacific ports, 4,1%4 bbls. flour 
and 4,000 bushels corn, and from Tacoma to Pacific ports, 
425 bbls. flour and 5v0 bushels wheat. 

Combining these tigures with those for previous weeks, we 
have the following, which covers the exports to foreign 
countries for the period since July 1, 1904, comparison being 
made with the corresponding period of 1908-04, 





Baports Flour, Wheat, Oorn, Oats, Barley, Rye, 
from— bbis. bush. bush. bush. bush. bush, 
San Fran. 680,341 1,627,501 264,957 179,407 3,304,358 854 
Puget 8’d. 1,489,808 1,388,665 33,954 552,399 1,206,348 425 
Portiand.. 759,358 1,483,760 ........ 310,551 $63,874 ...... - 
Total... 2.929.507 4,500,126 298,911 1,041,257 5,374,580 1,279 
Tot. 03-4. 3.403.925 6,975,957 46.192 738.552 10.330.754 1,422 


em” For other tables usually given here see page 13. 


THE DRY GOODS TRADE, 
New York, Frivay, P. M., June 30, 1905. 

Business has not been particularly heavy in the cotton 
goods market during the past week, but the situation has 
gained still further in strength, and many lines are materi- 
ally higher now than they were a week ago. Many buyers 
are astonished at the diffisulty experienced in obtaining 
delivery of goods that they require and are only now begin- 
ning to realize the truth of what has already been written 
and said regarding the scarcity thatexists Those who have 
been disappointed in this way have either had to accept 
later delivery or content themselves with other lines than 
those originally inquired for. In spite of this, however, 
there is little disposition on the part of buyers to speculate, 
and in many cases they still confine their purchases to goods 
for near-by shipment. The advanciog raw ma’erial market 
has rendered mannfacturers still more independent, and it is 
probable that mills are now sold ahead farther than at any 
time in years, if not in the history of the trade. Daring the 
week there has been a marked increase in the number of ia 
quiries from China and some few actual transactions have 
been recorded, Should the demand from this source develop 
to any great extent, the position of many home buyers would 
be precarious, Asitis, there are rep rts of jobbers beiog 
quite unable to secure the goods that they need, and in con- 
sequence being compelled to omit them altogetner from their 
stocks, Jobbers are the worst off in this particular, for they 
have refrained from covering their requirements in the way 
that converters and others have done. Sales of men’s wear 
light-weight woolen and worsted goods have been on a fairly 
heavy scale, 

DomgstTio Cotton Goops,—The exports of cotton goods 




















from this port for the week ending June 26 were 10,012 
packages, valued at $578,862, their destination being to the 
points specified in the tables below: 
1905. 1904. 

New YORK TO JUNE 26. ‘ 
. |\Since Jan.1.| Week. | Since Jan. 1. 

642 4| 358 

3°38 8 | 469 

73.571 | ..-... | $8,596 

8,80 100 | 4,364 

In | 11a 

5,620 87 | 4,574 

14491 152 | 9,554 

1,359 48 1,145 

9,066 821 | 7,116 

29.395 | 1,124 27,251 

9,458 174; = 7/941 

Total......ccessseene--0-.(10,012| 166,005 || 1,998 | 107,791 











The value of these New York exports since Jan, 1 has been 
$8,882,099 in 1905, against 26.678,767 in 1904, 

The home demand for heavy brown drills and sheetings 
has not been large, but the continued scarcity is sufficient to 
maintain prices. The outlook for export business in this 
direction is more favorable, but there is no certainty with 
regard to the demand from China and the situation to-day is 
dependent upon the demand from home buyers. The latter 
are unable to supply themselves with lighter-weight good:, 
and these have been advanced during the week. Toe demand 
comprises all goods from 4-yard to 6-yard sheetings. Export 
buyers are williog to take deliveries on goods if prices are 


lines have been still further advanced, but buying has been 
more restricted. Coarse, colored cottons are all firm and the 
majority of these are well sold ahead. Scarcity continues to 
be reported, and this is likely to increase rather than 
decreas*, Cotton linings have been more largely pur- 
chased for fall delivery, owing to the difficulty of obtaining 
near-by goods, and prices hold firm. There has been an im- 
proved business in staple and fancy prints, and this depart- 
ment is expected to reflect the advance in print cloths, 
Ginghams have been advanced and a fair demand for both 
staple and fine grade goods is reported. The print cloth 
market has been firm for all classes of goods during the week, 
and regulars are now quoted at 8c., with narrow goods on 
this basis. Wide goods are firm at 41¢c, for 64s. 

Woo.en Goops, -The buying of men’s wear heavy-weight 
woolen and worsted fabrics is by no means over, and good re- 
orders have been received during the week. During the next 
six weeks it is expected that this buying will not be heavy, 
but after that, during August and September, it will increass 
and continue until all the buying for the winter season is 
completed. Apart from this, however, the greatest interest 
attaches at the present time to light-weights, which may now 
be said to be fairly well opened. Up to the present the lines 
that have been regularly shown have been mostly at and un- 
der $1 per yard, but several better grades are reported to have 
been shown privately and a fair amount of orders placed. It 
now seems to be the general impression that worsted goods 
will be even more successfal during the coming season than 
they were last, but on the other hand there are others who 
predict a large business in woolens, pointing to the fact that 
for goods selling around 75c, a large amount of business has 
already been taken. Fiannels will be shown more generally 
than for several seasons past and there are indications that 
these will prove very popular, owing to the difficulty of ob- 
taining serges. The latter are particularly scarce, owing to 
the fact that they nave been purchased far ahead, Prepara- 
tions are being made for the light-weight season in dress 
goode, but agents have little to guide them, and there is in 
cons*quence a good deal of uncertaiaty. It is believed that 
goods of a sheer character will again be popular, but this is 
based entirely on the recent success of these. There are also 
indica'ions that cheviots will return to favor, 

Foreign Dry Goops.—There has been no new develop- 

ment in the imported woolen and worsted dress goods mar- 
ket, Silks are active and the first half of the current year 
has proved very satisfactory. Ribbons are in fair demand. 
Linens have been advanced, but there is little new in the 
—= business. Burlaps are firm and unchanged from last 
week, 
Importationsand Warehouse Withdrawals of Dry Goods 
Theimportationsand warehouse withdrawals of dry goods 
at this port for the week ending June 29, 1905, and since 
January |, 1905, and for the corresponding periods of last 
year are as follows: 










































































acceptable, which in many cases they are not, Off-rsare 
understood to have beea made on 8-yard, 8°25-yard and stan- 
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STATE AND CITY DEPARTMENT. 


INDEX TO CHRONICLE VOLUME. 

With this iesue of our paper we send to our subscribers a 
complete index to ajl the matter appearing in Volume 80 of 
the CHRONICLE, covering the uumbers from January 7 1905 
to June 24 1905, both inclusive. The items appearing during 
that time in our “State and City Department” will be 
found fully indexed there for the whole of the six months 
referred to, 








News Items. 


Connecticut,—Savings Bank Investment Biil,—On June 29 
Governor Roberts signed the bill mentioned in V. 80, p, 2472, 
which permits savings banks to invest in the Southern In- 
diana Ry Co. 4% gold bonds due 1951. 

Leesburg, Va.— Bond Hlection Itiegal.—A special election 
was held in this town last spring at which an issue of $30,000 
bonds for the construction of water-works was authorized. 
The validity of the bonds being questioned, the matter was 
taken into the courte. Judge C, E, Nicol of the Circuit 
Court on June 17 decided that the election was illegal and 
void on the ground that it was not held according to the 
mode prescribed by law. Ancther vote will have to be taken 
before the water system can be constructed. 

Linda Vista Irrigation District, Cal.—OUnpaid Bor.ds.— 
The following appeared in the San Diego ‘‘ Union” for 
May 19: 

Linda visto | wie y District, or wether ry major portion of %, beoeme the 
Phereto.: acoordi pg to five actions, my wane sorfest oe Bol. _ aA ue 
the Linda Vista District wnat H. W. Putnam was to the Escondito District. 
The latter district, however, bas bought b: 
Now there is talk out Linda Vista way of clearing the incubus of debt by pur- 
chasing Co). Gassen’s holdings. Tne irrigation system is considered to a 
good one anda the lands can be made profitable. 


Judge Conklin decided two of the suits and Judge Torrance three others, 
The plaintiff w«s represented in each instance by Victor E. Shaw and E. V. 


- | 847 to 849, inclusive, 


Sidewalk Dist. No. 10—Bouds Nos. 22, 28 and 24, 
Sidewalk Dist. No. 12—Bond No. 6. 
PAVING BONDS. 
Alley Paving Dist. No. 2—Bond No. 12. 
Broadway Paving Dist. No. 1—Bonds Nos. 39 to 47, inclusive. 
Colfax Avenue Paving Dist. No. 2—Bonds Nos. 9 to 11, inclusive. 
ompe 8t. Paving Dist No. 1- Bonds Nos. 56 and 57 
Ave. Paving Dist.— Bonds Nos, 15 to 19, inclusive, 
Twentieth Ave. Paving Dist.—Bond No. 8. 
Water St. and West 2d Ave. Paving Dist.—Bond No, 26. 
GRADING AND CURBING BONDS. 
Capitol Hill Grading and Curbing Dist. No.1—Bonds Nos. 126 to 187, inclu 


ve. 
North Denver Grading Dist. No. 1- Bonds Nos. 12 to 20, inclusive, 
SEWER BONDS. 







Capitol Hill Dist. No. |—Bonds Nos. 228 to 2650, inclusive. 
Capito) Ht. Sub-Dist. No. 5—Bend No. 5 

Capitol Hill Sub Dist No. 10—Bond No. 6. 

Capito) Hill Sub- Dist. No. 11—Bond No. 6. 

Capitol Hili Subd Dist. No. 17—Bond No. 3. 

Capitol Hill Suv- Dist. No, 20—Bonds Nos, 13 and 14. 
Capito) Hill Sub Dist. No. 28—Bond No. 14. 

Capitol Hill Sub- Dist. No. 23—Bond No. 6. 

South Side Dist. No. 3—Bond No. 8. 





IMPROVEMENT BONDS. 
Capito] Hill Improvement Dist. No. 1—Bonds Nos. 55 to 60, inclusive. 
Capito) Hill Improvement Dist. No. 2—Bonds Nos. 84 and 35. 
Capitol Hil) pereecmees Dist. No. 8—Bonds Nos. 1 to 3’, inclusive. 
East Capito) Hil! [mprovement Dist. No. 1— Bonds Nos. 18 to 26, inclusive. 

East De:. ver Improvement Dist. No. 1—Bonds Nos, 1 to 3’, inclusive. 

Eighteenth Ave. Impruvement Dist. No. 1—Bonds Nos. 1 to 18, inclusive. 

Grant Ave. Improvement Dist. No. 1—Bond No, 82, 

High and Race Sts. Improvement Dist. No. 1—Bond No. 17. 

Logan Ave, Improvement Dist. No. i—Bonds Nos, 26 to 29, inclusive. 
South Broadway Improvement Dist. No. 1—Bonds Nos. 31 to 34, inciusive, 

Upon request from the holders of any of the above bonds 
ten days before the expiration of this call, the Treas- 
urer will arrange for their payment at the Mercantile Trust 
Co., New York City; but not otherwise. 

Meadville, Pa.—Bond Cail,—Chas, H. Schmidt, Ci 
Treasurer, calls for payment at his office the followirg securi- 
ties: East Chestnut Street paving bonds Nos. 286 and 287, 
West Chestnut Street paving bond No, 461, Terrace Street 
paving bonds Nos, 607 to 611, inclusive, Cottage Street 
sewer bond No. 827 and Glenwood Avenue sewer bonds Nos, 
Iaterest will cease July 1, 1905, 

Oak Cliff, Texas.— Bond Call.—Bryan T. Barry, Mayor, 
calls for payment Aug. 15 at the National Bank of Com- 
merce, New York City, water-works bonds isssue of Ang. 1, 


Winnek. The defendant district defaulted of appearance and the foilowing 1894. 


judgments were founda: 

By Judge Conkiin, for plaintiff,in the sum of $47,090, with interest at7 per 
cent until paid; the same for $24, 

By Judge Torrance, for plaintiff, inthe sum of $41,768, with interest at 7% 
until paid; the same for $1,795. 

The total of these judgments is $137,957. 

In May, 182, the Board of Directors of the district at a meeting decided to 
issue 830 bonds, each of the value of $500. Tnis action was the result of a 
special election held Nov. 28, isv!, when the property owners of the district 
voted to issae $1,‘ 0v,000 worth of bonds for the improvement of the district. 

i. Gassen bought the majority of the bonds. 


See V. 78, p. 781; V. 79, p. 2707. Also State anD City Sec- 
tion for May, 1905, page 21438. 

Nebraska.—Biennial Election Law Iilegal.—It is stated 
that the biennial election law passed by the last Nebraska 
Legislature and designed to do away with ‘‘off-year”’ elec- 
tions has been declared unconstitutional by the Supreme 
Court and that all elections will be held this fall as hereto- 


ore, 

Salt Lake City, Utah.—Bord Litigation.—It is stated that 
steps bave been taken by the Salt Lake Real Estate Associa- 
tion to defeat the issuance of the $1,000,000 water- works and 
sewer-improvement bonds voted last January. An injanc- 
tion will be sought to restrain the city, the Mayor and the 
Recorder from iesuing the bonds. 

Santa Ana, Cal.—Bor.d Litigaticn.—On June 2 a demurrer 
entered by the city’s attorneys to the amended complaint in 
the suit brought by W. 8, Whitney against the city of Santa 
Ana to prevent the issuance of $60,000 electric-light bonds 

see V. 80, p. 1930,) was argued before Judge West. On 
une 9 the Judge rendered an opinion to the effect that the 
complaint does not state facts sufficient to constitute a cause 
for action, It is believed that the case will be taken to the 
Supreme Court. Bids for $57,000 of these bonds are asked 
for until July, the cffering being given in V. 80, p. 2419. 
Staunton, Va.— Decision Reversed.—In the Court of Ap- 
8s at Wytheville on June 15 an opinion was handed down 
the case of Alexander Robertson vs. the city of Stannton 
(see V. 80, p. 1070,) declaring that the constitutional bond 
limit applies to the city of Staunton, and therefore the city 
cannot issue any more bonds, This decision reverses that of 
Judge Holt of the Corporation Court, who on Feb. 18 deliv- 
ered an opinion in which he held that there was no legal limit 
in existence as to the amount of bonded indebtedness which 
the city of Staunton might incur, and that the constitutional 
| oe of 18% of the real estate assessment did not apply to 
taunton, 





Bond Calls and Redemptions. 


Custer County, Mont.—Bond Call.—The County Commis- 
sioners call for payment July 1 (on which date all interest 
will cease) at the cffice of Kountze Bros., bankers, New 
York City, $200,000 6% gold funding bonds in denomination 
of $1,000 and $24,000 6% goid funding bonds in denomination 
of $500. Both issues are dated June 30, 1895. 

Denver, Colo.— Bond Call.—C., 8. Elder, Trearurer of the 
City and County of Denver, hascalled the following bonds 
for payment July 1: 

SIDEWALK BONDS. 


Capito] Hill Sidewalk Dist. No. 1—Bonds Nos. 5 ard 6. 
East Capito! Hill Sidewalk Dist. No. |—Bond No. 3. 

South Broadway Sidewalk Dist. No. 1— Bonde Nos. 6, 7 and 8. 
South Broaoway Sidewaik Dist. No. 2—Bonds Nos. 8 and 4, 
Sidewalk Dist. No. 8—Bonds Nos. 8 and 9. 

Sidewalk Dist. No. 9@—Bond No. ¥. 





Ohio County (P. 0. Wheeling), W. Va.—Bond Call.—Call 
has been made by James H. Beans, President of the Board of 
County Commissioners, for payment on July 1, 1905, at the 
German Bank, bed ree of 41¢¢ 10-80-year bonds as follows: 
Ten bonds of $100 each, Nos. 3, 34, 37, 48. 55, 90, 94, 95 and 
96; twenty bonds of $500 each, Nos, 184, 210, 260, 277, 286, 
812, 318, 844, 847, 848, 349. 859, 859, 861, 874, 883, 886, 897, 898 
and 899; four bonds of $1,000 each, Nos, 405, 408, 418 and 427, 
Interest will cease on above date, 

Texas.— Warrant Call.—The State Treasurer has called 
for payment all unpaid registered warrants on the general 
fund up to No. 52,417, representing about $44,534. 

United States of Mexico.—Bona Cali,- E Camacho Gui- 
sasola, Secretary of the Financial Agency of the Mexican 
Government, gives notice that £90,200 bonds of the Mexican 
5s Consolidated External Loan of 1899 have been drawn and 
are called for payment on July 1, The securities called are 
as follows: 16 bonds, £1,000 each, Series ‘“‘A”; 47 bonds. 
£500 each, Series ‘‘B”; 99 bonds, £2(0 each, Series ‘'C’’; 2 
bonds, £100 each, Series *‘D”; 407 bonds, £20 each, Series ‘‘E.”” 





Bond Proposals and Negotiations this 
week have been as follows: 


Ada, Hardin County, Ohio.—Bond Offering.—Proposals 
will be received until 12 m. July 15, by W. F. Hufford, Vil- 
lage Clerk, for $5,000 41¢¢ refunding bonds. Authority, 
Section 96 of Municipal Code, Denomination, $500. Date, 
June 15,1905, Interest, semi-annual, Maturity, June 15, 
1925, Certified check for 5¢ of the amount of bonds bid for, 
payable to the Village Treasurer, required. Accrued interest 
to be paid by purchaser. 

Adams Mills (Ohio) Special School District.— Bond Offer- 
ing.—Proposals will be received until 12 m. Jaly 15, by 
Tnomas A. Mills, Clerk Board of Education, for $10,000 5¢ 
school bonds, which were offered on April 15, but not sold, 


owing to some pending litigation. Authority, Sactions 
8991-92 of the Revised Stetutes of Ohio, Denomination, 
$500. Date, July 15, 1905. Interest semi-annually on March 


1 and Sept. 1 at the First National Bank of Dreeden. Ma- 

turity, $500 yearly on March 1 from 1906 to 1925, inclusive, 

A certificate of deposit for $200 on some bank in Muskingum 

or Coshocton counties, payable to the Clerk of the Board, 

coon. Blank bonds to be furnished by the euccesefual 
dder. 

Albany, Ga.—Bonds Not Sold.—We are advieed that the 
$10.(00 5g bonds cffered on June 12, described in V. 80, p. 
2232, have not been awarded. Several offers considerably 
above par bave been received for theese securities, but the 
Mayor informs us that they will be held to sell later with the 
$25,000 high-echool bonds recently voted by the city and 
county, 

Albion (N. Y.) Union Free School District.— Bonds Voted, 
—This district on June 19, by a vote of 252 to 41, authorized 
the issuance of $75,000 4¢ schcol-building bonds. Date, 
July 1, 1905. Maturity, one bond each year on July 1 from 
1907 to 1985, inclusive. Date of eale not yet determined. 
Lyman 8. Lixeon is Secretary of the Board of Education, 

Atlantic (ity, N J.—Bond Sale.—On June 26 the $90,000 
school-houge and the $60,000 paving 4% bonds described in V. 
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80, p. 2414, were awarded to Blodget, Merritt & Co., Boston, 
Following are 


the former at 102°69 and the latter at 102 52, 
the bids : 






Carlios, Mion.—Bond Sale.—On June 12 the $5,000 5¢ 
village hall and jail bonds described in V. 80, p. 2282, were 
awarded to the First National Bank, Carlton, at par. bog 


ante School Hostes rities are dated July 1, 1905. 

Blodget, Merritt & Co., BOSton.....sssescseseceesseeeees 1uz"69 102°52 Cedar Springs, Kent County, Mich.—Bonds Voted.—This 

=. Har !man ra ‘New ‘Fork seesoseassescoeeescooes ee }2"2 | village on June 19, by a vote of 192 to 35, anthorized the 

W. E. Jackson & CO ........0.-00. 00 101-968 01-802 | issuance of street improvement bonds, Denomination, $500. 

Kountze brow, ow Voth... ites" }014°| Central City, W. Va —Bonds Not Sold.—Following are the 
RK. M Grant & Co., New York 101-1 101°66 | bids received on June 22 for the $23,000 5¢ paving bonds de- 

Jackson & Curtis, Boston”... - 101°33 | scribed in V. 80, p. 2357, all of which were rejected : 

Jose, Parker & SEE WE hcccnntcatdsaacc-Gunaeccek aetaenis 101°956 | W J. Hayes & Sons. Cleve...$23,230 00 | 8. A. Kean, Chicago........... $23,023 


Attieb rv, Mass.—Temporary Loan.—The Town | a aang 
has borrowed from Loring, Tolman & Tupper, Boston, a' 
3°52¢ discount, $25,000 in anticipation of the collection of 
taxes. Loan matures Oct, 26, 1905. One other bid was 
received, that of Jose, Parker & Co., Boston, at 3'62¢ dis- 
count, 

Auburn, Me.—Bond Sale.—On June 27 the $15,000 31¢¢ 
20 year refunding loan and the $58,000 31¢¢ 20-year water- 
loan refunding bonds wy in V. 8uU, p. 2634, were 
awarded to C. C. Benson & Co,, Lewiston, at 100°26. Fol- 
lowing are the bids: 
C. C. Benson, Lewiston.......... 10026 
oe Nat, Bank, Auburn 0°20 

H. Kc .o8 & Sons, Boston.. 
pa H. way & Co, Boston......... + 

7A And $% premium. 

Auiora, St. Louis County, Minu.—Bond Offering.—Pro- 
posals will be received until 8 P. M., July 17, by the Village 
Council, for $8,500 6% improvement bonds. Denomination, 
$500. Maturity, $500 yearly on Sept. 1 from 1906 to 1922, 
inclusive. F. V. Anderson is Villege Recorder. 

Bavgor, La Crosse County, Wis.—Bond Offering.—Pro- 
posals will be received until 2 P. M., July 11, by R. D. Smith, 
Village Clerk, for $4,800 5g gold coupon village-hall and fire- 
engine house bonds voted on May 16. Denomination, $480, 
Date, July 1, 1905, Interest, semi-annualiy at the Village 
Treasurer’s office, Bonds are payable at the pleasure of the 
Village Board of Bangor after 8 years, and on or before 10 
years after their date. Purchaser to furnish blank bonds, 

Bay City (Texas) Independent Schvol District.—Bonds 
Regwtered.—Oa June 17 the $21,000 5% 10-4u-year (optional) 
school-house building bonds recently voted were registered 
by the State Comptroller. Bonds are dated May 10, 1905. 

Bells (Texas) School District.—Proposed Bond El-ctton.— 
The question of holding an election to vote upon the proposi- 
tion to issue $10,000 school-building bonds is being agitated 
in this district. 

Bethany, Harrison Co., Mo.— Sale.— We are advised 
that this city recently awarded $9,000 5s 10-20-year footenel 
hose-house and water-works bonds to the Little & Hayes In- 
vestment Co., St, Louis, at 104, Denomination, $500. Inter- 
est, annual, 

Bolivar, Tenn.—Bond Sale.—On June 15 the $20,000 10-20- 
year (optional) coupon eleciric-light and water-works bonds 
described in V. 80, p. 2414, were awarded to Chas, H. Coffin, 
Chicago, at 100°755 for 5 _ cents, sys are the bids : 
Chas. H. Coffin (for fs).......... - dh A. ¢ Case (for 6s $21,025 
Hardeman Co. Sav. Bk. ooo 00 M. Stafford & Go. (for, 68).... 20,072 
Browne Biiinwood Co.(for 5348) 20,088 | Browne. Ellinwood Co. (for 6s). bay§ 

J. H. Holmes (for 6s) 

° e For 20- year straight bonds. 

We are advised toat other parties submitted bids for the 
above-named securities, but that those given were the most 
favorable. 

Breaux Bridge, La.—Bonds Authorized.—The issuancce 
of $25,000 water-works bonds has been authorized, according 
to reports, 

Bristol Towaship, Pa.—Bonds Voted —This township on 
—— 18 authorized the issuance of $500,000 bonds for good 

8. 

Broken Arrow, Ind. Ter.— Bonds Approved.—An issue of 
5¢ 10-20-year school bonds has been approved by the Interior 
Department. We are advised that proposals will soon be 
asked for these securities. 

Brooklya Heights, Vhio.—Bonds Voted,—This village, on 
June 18, by a vote of 24 to 10, authorized the issuance of 
$7,000 54 road-improvement bonda, 

Buffalo, N. 
offered on June 24 were awarded to John T, Steele o: Baffalo 
as follows: $100,010 1-10-yoar (serial) refunding water bonds 
at 100°255; $100,000 1-30 year (cerial) refunding water bonds 
at 100° 625, and $150, 1-20 year (serial) abatement-of- 
nuisance bonds at 100'23. The $10,203 86 4¢ monthly local 
work bond offered at the same time was awarded to the 
People’s Bank, Buffalo, at par. Bonds are described in 
V. 80, p. 2475, 

Calgary, Alberta, N. W. T.—Debenture Offering.—Propo- | ; 
sals were asked until 6 P. M. yesterday (Jane 80) by H. E. 
Gillis, City Clerk, for the following securities : 
$60,000 . A eee, eee: — bonds. Denomination, $1,000, Date 


a'urity, J 
8,000 5% coupon pars beats. Denomination, $1,000. Date, May 1, 1905, Ma- 
turity, May 1, lw25. 


Interest, semi-annual, Bonded debt. petting this issue, 
$424,500. Assessed valuation, $5,438 .469, 

Canandaigua (N. Y.) Union Free School District No. 1.— 
Bond Saie,—On June 24 the $80,000 4% school bonds described 
in V. 80, p. 2634, were awarded to W. J. Hayes & Sons, Cleve- 
land, at 108 (08 and accrued interest. Following are the bids: 


W. J. Hayes & Sons, Cleve...$82,464 bo O'Connor & Kahler, N. Y.....$82,000 50 
N. W. Harris & Co.. N. $2,261 60 | Denison, pee Co., Cleve- 
hester Sav Bank, Roch.. $2,08800| land and Bosto’ 81,656 00 


Merrill, : ac Co., e- 99°489 

Farson, Leach & 90°0: 

K. C, Stanwvod & % 0. ) ae O4's75 
B 97°65 


‘Ou | Estabrook & Co., OstOD......+. 


seeeereeeeee i 


¥.—Bond Sale,—The three issues of 81¢% bonds | ¥° 


w iJ. Hayes & Sons. Cleve.. 008.280 00 8. A. Kean, Chicago. 
W.R, Todd &Co.. Cincinnati. 28,101 00 | Seasongood & Mager, Cincin. 28.000 00 
Chas. H. Coffin, Chicago...... 23,030 00 


Chuwpton asd Denmark (Town), School Distri:t No. 2, 
Jefferson aud Lewis Counties, N. ¥.—Bund Sate.—Oo June 
21 the $28,000 school-building bonds described in V. 80, 
p. 2475, were awarded to the Watertown Savings Bank at 
par for 83g per cents. Date, July 5,1905. Interest, annually 
on Nov. 15 Maturity, July 5, 1925. 

Chavute, Kun.— Bund Sale.—We are advised that this city 
sold in May $7,000 refunding and $39 500 municipal bonds, 

Chattanooga, Tenn.— Bond Sale.— Oo June 24 the $275,000 
school, park, street, sewer and the $75,0(0 Highland Park 
improvement 444% bonds described in V. 80, p. 2415, were 
awarded to the Provident Savings Bank & Trust Co., Cin- 
— at 10687 and accrued interest. Following are the 

ids: 


Prov. Sav. Bk. & Tr. Co.,.Cin.$8374.045 00 | First Trust & Sav. Bank and 
J. Hayes & Sous, Cleve.. 373,452 00 — McCoy & Co., 
Weil, Rotb Co. +. and | Chicag aE Aap Pe 070 00 
E Seymour & Co., N. Y... 372,882 501 N. Wott Hare arris & Co..Chi "308-08 00 
F L.Fulier & Co..Cleve .and Al Case, New York. . Bor 305 10 
O'Connor & Kahler, N. vv. 872,298 00 ieosas Trust & Dep. Co., 
Lamprecht Bros.&Co. eve 860 (845 bs Baitimore.... _—..... 356,596 00 
W. &. Todd & Co.. Cincin... 369,250 Beasongvod & Mayer, Cin., 
Cincinnati Trust Go., Cin. : 86, 108 90 and Mason, Lewis & Co., 
Union Sav. Bk. &Tr. Co.,Cin, 867,000 00 Chicago...... soveccescceccce *293,342 50 





* For the first lot, 

Chillicothe, Ohio.—Bond Offering. — Proposals will be 
received until 12 m. July 17, by the Trustees of the Sinking 
Fund, F. A. Stacey, President, for $18,000 4%¢¢ street-im- 
provement bonds (General), Nos. 1 to 36, inclusive, Author- 
ity, Section 2835, Revised Statutes of Ohio. Denomipation, 
$500. Date, June 20,1905. Interest, annually at the office of 
the City Treasurer. Maturity, June 20, 1915. Ceriified 
check on a national bank for 2¢ of the par value of bonds bid 
for, payable to the Trustees of the Sinking Fund of the City 
of Chillicothe, Ohio, required. The official circular states 
tbat the city has never defaulted in payment of principal or 
interest, and that these bonds have been ularly and law- 
fully issned and that their legality has never been questioned. 
They are of the holdings of the Trustees of the Sinking Fund. 

Cincinnati, Ohio.—Bonds Authorized.—The City Council 
has passed an ordinance authorizing the issuance of the fol- 
lowing securities : 
$1,269 70 4% 1-5-year Guy and Emmings Street sewer bonds. Interest, semi- 
1,063 60 4% 1-10- year Court Street improvement bonds. Interest, semi-annual 

Clarence, luwa.—BSonds Voted.—According to report, this 
od ~~ voted almost unanimously to issue bonds for a gas 
plant, 

Clarksburg, W. Va.—Bond Sale.—On June 24 the $60,000 


20,400 | 5% 5-20-year (optional) “Ty ee - bonds described in V. 


80, p. 2415, were awarded to W. J. 
at "102° 612. Following are aa bids : 


w. y. 3 Waves f Sone, Cleve. ..861.567 Farson. Leach & Co.. Chic.. Bars t74 
000 & eave, Cinein. gh = 7 White J & White, Wheeling. . 
8. A. od. Kean, Chicago. — ...s+06 3) anette Nat. Bank, Clarasb’g 60010 00 


W. BR. Todd & Cont Cinetin eeece $1290 00 

Clinton, N. Y.—Bond Offering.—Proposals will be received 
until 8 P. m., July 5, by Henry E, Thomas, Village Clerk, for 
$7,000 gold electric-light bonds at not exceeding 5s interest, 
Denomination, $350. Interest, Jan. 1 and July 1 at the Clin- 
ton Bank, Clinton, Matarity, $350 on Nov. 1 from 1905 to 
1924, inclusive. 
(war d’Alene (Idaho) School Disatrict.—Bond Sale.—On 
June 20 $7,000 5% school-improvement bonds (Series ‘* C ”) 
were awarded to the State Land Deparament, Idaho, at par. 
Denomination, $1,000, Date, July 1, 1905. Interest, semi- 
— Maturity, Joly 1, 1925, subject to call after 10 


College Park Sanitary District (P. 0. San Jose), Cal.— 
Bonds Voted,— Bond ng.—Oa May 29 this district, oy a 
vote of 122 to 14, authorized the issuance of $55,000 5¢ sewer- 
system bonds, Matarity, part yearly for 20 years. Proposals 
will be received for these securities abont Aug. 1 by M. F, 
Ball, Secretary of College Park Sanitary District, 156 South 
First St,, San Jose, Cal, 

Crestiine(Qhiv) School District —Bond Sale.—Oa June 24 
the $10,000 5g coupon school-house and site bonds described 
in V. 80, p. 2357, were awarded to W. J. Hayes & Sons, 
Cleveland, at 101'96, accrued interest and blank bonds, Fol- 
lowing are the bids: 

W.J. Hayes & Sons, Geve. = 9880 aha Denison, Prior & Go., Cleve., 

Well, Roth & Co., Cinct land and Bosto 
v.38. Briggs & Co., Cin ——2 10, igs oo 
Lamprecht Bros. &Co., Cley. 10, 4 ) = 
8. A. A. Kean, Chicago. 10;1 

° * Accrued interest and blank bonds. 
Cumiog County (P. 0. Westpoint), Neb.—Bond Sale,—On 
June 20, $19,000 41¢¢ refanding bonds were awarded to W. 
T. 8. Neligh at par and accraed interest, Denomination, 
$1,000. Date, July 1, 1905. Interest, semi-annual. Maturity, 
$1,000 yearly on July 1 from 1906 to 1924, inclusive. 

Dayton, Uhio.—Bond Offering.—Proposala will be received 


Hayes & Sons, Cieveland, 


0,161 00 


pooner &Cummings, Toledo. io: 132 50 
First Nat. Bank, Crestline.... 10,098 00 








The U.ion Savings Bank, Patchog.e, bid $340 premium on 
$12,000 ponds maturing in 1937, 1928 and 1929, 


until 12 M., July 23, by Edward Phillips, City Auditor, for the 
following securities : 
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$15,000 4% coupon gtorm- water-sewer bonds. Denomination, $1.000. Date 


<s 1, 1005. Maturity, 
June 1 from 1910 to 1919, inclusive. 

20,000 4% coupon fire-department bonds. Denomination, $1,000. Date, Aug. 1, 
1905. Maturity, $6,000 on Aug. 1, 1910, and 82,000 yearly on Aug, 1 
from 1911 to 1¥17, melusive. 

20,000 4% coupon West Fifth Street repair bonds. Denomination, $1,000. Date, 
July 1, 1905. Maturity, $5,000 on July 1, 1910, and $1,000 yearly on 
duly 1 from 1911 to 1925, inclusive. 

Interest semi-annually in New York City. A certified 
check for $750 with bids for the first issue and $1,000 for 
each of the two remaining issues, payable to Edward Phil- 
lips, City Auditor, required, 

Bond Sale,— On June 24 the $106,554 80 5¢ coupon sanitary- 
sewer bonds of sewer districts Nos, 6 and 7 described in V. 
80, p. 2857, were awarded to Blodget, Merritt & Co., Boston, 
at 106'029 and accrued interest. Following are the bids: 
Blodget, Merritt & Co., Bost.$112,980 05 | Seasongood & Mayer. Cin.. $111,648 75 
Blake Bros. & Co., BOston... 112,734 98 | Dayton Savirgs & Tr. Co., 

W. J. Hayes & Sons, Cleve.. 112,734 80 ayton..... te sposcceccecoces 111,054 80 
jase» 112,425 97 | Hayden, Miller & Co.,Cleve. 111,054 80 
On. Say. Bank & Tr. Co.,Cin. 110,394 50 


Weil, Rotb & Co., Cincin.... 110,204 50 
W.R. Todd &Co.,Cincin.. 110,064 80 


East Waterloo Independent School District (P. 0. Water- 
loo), Blackhawk County, lowa.—Sona sale.—On June 1 the 
$25,000 4¢ 5 15 year (optional) coupon school-bnilding bonds 
described in V. 80, p. 2288, were awarded to the First Na- 
tional Bank, Waterloo. Interest semi-annualy at Waterloo 
with exchange on New York City. 

Eau Claire, Wis.—Bond Sale.—On June 21 the $35.(00 4¢ 
20-year coupon bridge bonds described in V. 80, p. 2415, were 
awarded to A. A. Cutter, Eau Claire, at 108, Following are 
the bids: 

A. A. Cutter, Eau Claire.....836,050(0| N. W. Harris & Co., Chicago.835,576 00 
E. H. Rollins & Sons, Chic... 35,v6950)8 A. Kean, Chicago..........*35,490 00 
W. J. Hayes & Sons, Cleve... Seasongvod & Mayer. Cincin. 35,450 00 
R. Kleybolte & Co., Chic .. .683 00 | MacDonald, McCoy&Co.,Chi.*35,481 00 
Farson, Leach & Co..Chicago. 35,711 00 | N. W. Halsey & Co., Chicago, 85,894 00 
Denison, Prior & Co., Cleve- First Nat. Bank, Chicago..... 56,860 00 

land and Boston............*35,61600 , Union Investment Co.,Minn. 36,106 00 


Bank of Eau Claire......... . 35,601 00 | W. R.Todd &Co. Cincinnati. 85.100 vo 
— Kane & Co., Minneapolis..... *35,000 00 








* No certified check. 


Elmwoecd Place, Ohio.—Bond Sale.—On June 21 the $900 
Prosser Avenue and the $1,500 Main Avenue 5¢ bonds de- 
scribed in V, 80, p. 1932, were awarded to the First National 
Bank, Elmwood Flace, the former at 104'90 and the latter at 
104'69 and accrued interest. One other bid was received, 
that of the Provident Savings Bank & Trust Co., Cincinnati, 
at par and accrued interest, 

Elmweod Village School District (P. 0. Elmwood Place), 
Ohio.—Bond Offering.— Proposals will be received until 
2 P.M. July 28, by F. Rodemeister, Clerk of the Board of 
Commiesioners of the Sinking Fund of the Elmwood Village 
School District, at the office of Scott Bonham, Attorney, 519 
Main Street, Cincinnati, for $7,(00 4¢ refundirg bonds 
(Series 1). Authority, Section 3970-1 and 8; Sections 1 and 
8of the Revised Statutes of Ohio, as amended by the Act of 
the General Assembly passed and approved April 25, 1904. 
Denomination, $200. Date, July 28, 1905, Interest semi- 
annually at the First National Bank, E'mwood Place. Ma- 
turity, yearly on July 28, two bonds from 1910 to 1922, inclu- 
sive, and three bonds from 1928 to 1925, inclusive, Ccrtified 
check for 5g of amount bid, payable to F. Rodemeister, Clerk 
of the Board of Commissioners of the Sinking Fand of the 
a Village School District of Elmwood Place, Ohio, 
required. 

i Paso, Tex.—Jf onds Refused._We are advised that the 
$50,000 52 20-40-year (optional) school-building bonds awarded 
on April 18 to E. H. Rollins & Sons, Chicago, have been re- 
fused by that firm and the matter has been referred back to 
the school board. Rollins & Sors questioned the legality of 
these bonds on the ground that they were not first offered to 
the State Schoc] Board for purchase and further because they 
were not authorized by a full vote of the qualified voters of 
the city. Our informant adds that the issuance cf these 
securities is anthor‘z:d by the msjority vote of the qualfled 
voters voting and that the State Board had the retusai of 
the bonds, 

Everett, Mass.—Bond Offering.—Proposals were asked 
until 5 Pp. M, yerterday (June 80), by Natban Nichole, City 
Treasurer, for $25,000 4% surface-drainage bonds. Authority, 
Chapter 125, Acts of 1903, Denomination, $1,000, Date, June 
1, 19/8, Matority, June 1, 1983, At the time of going to 
press the result of the eale was not known to us. 

Fairfield (111.) School District No. 112.—Bond Sale.— On 
June 15 the $8 000 5s coupon echool-building bonds described 
in V. 80, p. 1486, were awarded to the Fairfield National 
Bank, Fairfield, at 103°75, Purchaser to furnish blank bonds 
and to waive an abstract of the proceedings, 

Fai:m ni (W. Va.) Independent Sckool District.—Bond 
Sale,—Ilt is stated that tbe $100,000 5¢ 8-20-year (optional) 
school bonds described in V. 80, p. 22838, were awarded to 
John Naveen & Co., Chicago, at 10460, 

Findlay, Ohio.—Bonds Authorized.—The City Council bas 
passed an ordinance authorizing the issuance of $5.000 5¢ 
park-improvement bonds, Anthority, Sections 2825-26 
27 of the Reviced Statutes of Obio, Denomination, +1,000. 
Date, June 1, 1905. Interest, semi-annually at the City 
Treasury. Maturity, $1,000 yearly on Jane 1 from 1906 to 
1910, inclusive. 

Florence Schoo] District No, 2, Fremont County, Colo.— 
Bond Saie.—On Jone 20 the $30,000 41¢¢ £-15-year (optional) 
coupon funding bonds described in V. 80, p, 1986, were 
awarded to W. R, Todd & Co., Cincinnati, at 101 and accrued 
interest. Date of bonds, abont July 1. The following firms 
submitted bids for the securities: E. H, Rollins & Sons, Den- 


00 on June 1, 1909, and $1,000 yearly on Chi 


ver; John Naveen & Co,, Chicago, and N, W. Harris & Co.; 


cago, 

Forsyth School District No. 4, Rosebud County, Mont.— 
Bonds Not Sold.—Proposals were asked until June 8 for 
$5,000 5¢ school bonds of this district, and it has been re- 
ported that the securities were sold to the Union Bank & 
Trust Co, of Helena at par. Upon inquiry we learn that no 
sale has been consummated, as some irregularity in the pro- 
ceedings was discovered, and that the bonds will have to be 
re-advertised. 

Freedom Township (P. 0. Waseca), Minn.—Bonds Not to 
Be Put on the Market.—We are advised that the $8,000 
bonds recently voted will not be offered for sale; they are 
deposited in a bank in Minneapolis and if the railroad com- 
pany fulfills its contract and builds the road into or through 
the town of Freedom by Jan. 1, 1907, the bonds will be 
turned over to said company; otherwise they will be re- 
turned to the town. 

Gadsden, Ala.—Bond Election.—An election will be held 
July 10 to vote on the question of issuing $100,000 water, 
$30,000 sewer and $20,000 street bonds. 

Garfleld (N. J.)—Bond Election.—This borough on July 25 
will vote on a proposition to issue $74,824 bonds for the pur- 
chase and extension of the plant of the Garfield Water Co. 

Goderich, Huron County, Ont.—Deb: niure Sale,—On June 
17 the $17,000 41¢¢ ‘‘capital expenditure” consolidation deben- 
tures described in V, 80, p. 2416, were awarded to Wood, 
Gundy & Cv., Toronto, for $17,281 and accrued interest. Se- 
curities are dated June, 1905. 

Grand Rapids, Mich.—Sonds Authorized.—The issuance 
of $32,000 4% coupon school-extension bonds has been author- 
ized by the Common Council. Denomination, $1,000. Date, 
July 1, 1905. Interest semi-annually at the office of the 
Treasurer of Board of Education. Maturity, $16,000 on July 1, 
1907, and $16,000 on July 1, 1908. 

Greene County (P. 0. Bloomfield), Ind.—Bond Sale,— 
This county bas sold to J. F. Wild & Co., Indianapolis, at 
101'195 $82,842 72 Sts fford Township, $20,059 25 Grant Town- 
ship and $11,730 Cass Township 4% 30-year bonds. Interest, 
semiannual, Following are the bids : 

J. F. Wild & Co.. Indian’ lis...$64,257 00 | Meyer & Kiser, Indianapolis.§64,204 78 
Thos. C. Day & Co., Ind’lis...*64,336 ¥7 | BE. M. Campbell & Co., ind’lis. €4,151 46 
Kieyboite & Co.. Cincin... 64,154 47 

* This bid was not considered because it did not comply with all conditions. 

Greensboro, N. C.—Bonds Defeated.—On June 19 this city 
held an election to vote on the question of issuing $75,000 
nea and $50,000 school bonds, The result was as 

ollows : 


$75,000 water-works bonds, 375 for and 50 against. 
60,000 school bonds, 85v for and 58 against. 


As a vote of 850 was necessary to carry the issues, the 
proposition was defeated. : 

Grey Eagle, Minn.—Bonds Voted—Bond Offering.—This 
village at an election held May 23 authorized the issuance of 
$2,000 6% 1-4-year (serial) village-hall bonds, Proposals for 
these securities will be received until 8 P, M., July 14, by the 
Village Council. Denomination, $500. Interest semi-annu- 
ally. Successful bidder to furnish blank bonds. M. L. Alder- 
man is Village Recorder, 

Hackensack, N. J.—Bond Offering.—Proposals will be re- 
ceived until 8 P. M., July 17, by the Hackensack Improvement 
Commission for the following securities : 
$122,000 4% Main Street, Elm and Spring Valley Avenue bonds. 

18,000 4% 2-14-year Broadway, New Street and Campbell Avenue bonds. 

Interest, semi annual, 

Hamilton, Ohio.— Bond Sale,— On June 26 the $20,000 414¢ 
coupon refunding water-works and $5,000 41¢¢ coupon re- 
funding electric-light bonds described in V. 80, p. 2358, were 
awarded to Seasongood & Mayer, Cincinnati, at 107°146 and 
accrued interest. Following are the bids : 

Seasongood & Mayer, Cincin.$26,786 60 | Atlas Nat. Bank, Cincinnati. $26,875 00 
Second Nat. Bank, Hamilton. 26,575 00 ledO 26,277 60 


Denison, Prior & Co., Cleve- 
land and Boston...... .... 26,45250) W. R. Todd & Co., Cincin 
be poy 4 $ Un. Sav. Bk. & Tr. Co., Cin... 26,188 00 


Weil, Roth & Co., Cincin..... 26,4 

Maturity, July 1, 1920. 

Hamilton, Ont.—Debenture Sale,—On June 22, $100,000 4¢ 
debentures were awarded to Aimilius Jarvis & Co., Toronto, 
for $99,657. Following are the bids: ij 
Aemilius Jarvis & Co., Tor... .899,657 00 | W. C. Brent, Toronto....... *899,033 00 





Wood, Gundy & Co., Toronto.*9#,550 00 | Bank of Hamiiton, Hamilton, *9#,020 00 
Dominion securities Corp... 99,622 0u ' Ontario Securities Co. ....... 99.000 00 
H. O'Hara, Toronto ......+++- 90,460 00 | Canadian Securities, Limtd.. 98,915 00 

G. A. Btimson & Co., Toronto. *¥8,010 00 


* And accrued interest. 

Hamilton Township School District, Mercer County, N. J. 
—Bonds Voted,—At the election held June 20 this aistrict 
voted to issue $7,500 20-25-year echool-house bonds, 

Hauford, Kings County, Cal.— Bond Offering.—Proposals 
will be received until 2 P.M, July 1, by G-o, W. Murray, 
Clerk Board of Education, for $10,000 high-school bonds, 

Harrimun, Ten».—Bond Offering.—It is stated that propo- 
sala will be received until 12 M., July 12, ty C, E, Hendrick, 
Mayor, for $100,000 5¢ 20-year refunding bonds, 

Hariford (Conn.) Northwest School Distriet.—Loan Au- 
thorized.—This district has authorized a loan cf $50,000 for 
an addition to the school building, the money to be borrowed 
ae notes of the district as it is needed by the building com- 
mittee. 

Hartford (Conn.) South School District.—Bonds Voted.— 
On June 16 this district voted to issne the $200.000 bonds re- 
cently authorized by the State Legislature. D-nomination, 





$1,000. Date, Sept. 1, 1905. Interest rate not to exceed 4%, 
Maturity, Sept. 1, 1955, These bonds are to be issued to pay 
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for the additions t> the Lawrence St. and the New Park Ave. 
schools and to take up the yoy ee 

Haverhill, Mass.— Bonds Not —The $28,000 814% cou- 
pon bonds offered on June 19, described in V. 80, p, 2477, 
were not sold, 

Hazleton City (Pa.) School District.—Bond Offering.— 
Proposals will be received until 12 m., = 11, by E, F. James, 
Secretary of School Distriot, for $38, 4% coupon school- 
building bonds, Authority, Act of Pennsylvania, 1874 and 
supplements. Denomination, $500. Date, J aly 1, 1908, In- 
terest, semi-annually at the District Treasurer’s office. Ma- 
turity, $2,000 on July 1, 1927, and $6,000 yearly on July 1, 
1928 to 1988, inclusive, Certified check for 10% of bid, yyy 
to the Treasurer of the District, required. Bonded debt in 
cluding this iesue, $128,000. Assessed valuation, $4,477,004. 

Hennepin County (P. 0. Minneapolis), Minn.—Bond 
Sale,—Tois county on June 5 awarded $10,500 drainage 
bonds to the Union Investment Co. 

Henning, Tenn.—Bonds Defeated.—This town on June 3 
voted against a proposition to issue $3,500 water bonds, 

Henry County (P. 0. Napoleon), Ohio.—Bond Sale,—It is 
stated that the four issues of 444% township road-improve- 
ment bonds, aggregating $50,500, described in V, 80, p, 2238, 
were awarded on June 20 to W. J. Hayes & Sons, Cleveland, 
for $700 premium, 

Herington (Kan.) School District.—Bonds Voted,—This 
district on June 5 voted to issue $8.000 school building and 
furnishing bonds, 

Hightstown, N. J.—Bonds Defeated.—This town on June 
20 defeated the proposition, referred to in last week’s 
CHR°NICLE, to issue $80,000 electric-light plant bonds. 

Humboldt, Neb.— Bonds Voted.—At the election held June 
he = city authorized the issuance of $4,000 city-hall 

nds, 

Hyde Park, Mass.—Temporary Loan.—The Town Treas- 
urer has borrowed, at 3°57¢ discount, $25,0U0 in anticipation 
of the collection of taxes, Loan matures Nov. 28, 1905, 
oeaee other bids were received running up to 8°75¢ dis- 
count, 

~~ — County (P. 0. Mason), Mich.—Loan Authorized.— 
The County Board of Supervisors has authorized a loan of 
$40,000 in anticipation of taxes, 

International Fails, Itasca County, Mian.—Bond Offer- 
ing.—Proposails will be received until 8 Pp. M, Jaly 17, by J. 
H, Drummond, Village Recorder, for the following securities: 
94,500 6% qamgou public-building bonds, Date, Aug. 1, 1905. Maturity, Aug. 
2,500 6% coupon funding bonds. Date, Aug.1, 1905. Maturity, Aug. 1, 1920. 

1,600 6% coupon grading and improving street bonds. Date, Aug. 1, 1905. Ma- 
turity, Aug. 1, 1¥25. 

Interest anoually at Chicago, St. Paul or New York City, 
as the purchaser may request. Successful bidder to furnish 
blank bonds. These securities were authorized at a special 
election held June 19, 1905, 

Iron County (P. 0. Cope Falls) Mich.—Bond Sale,— 
This county recently awarded $20,000 44¢¢ funding bonds to 
the Iron County National Bank, Crystal F'alls, at par, the 
a agreeing to pay all expenses of the issues ne 

g the printing of bonds. Maturity, $4,000 on Jaly 1, 1907, 
1909, 1911, 1913 and 1915. 

Irwin (Iowa) Independent School District.—Bond Offr- 
ing—Proposals will be received until 8 Pp. M., July 10, by A. 
G, Christensen, Secretary of Board of Education, for $3,445 
6% registered rebuilding-school-house bonds. Authority, 
Chapter 41 of the 28th eral To Denominations, 
6 bonds of $500 each and 1 bond of $445. Date, July 10, 1905, 
Interest semi-annually at Irwin. Maturity, Jaly 10, 1915, 
subject to call Jaly 1, 1910. Bonded debt, this issue, 

Jackson, Mich.—Bonds Voted.—This city, at an election 
held June 26, voted to issue $5,000 hospital and $18,000 im- 
provement bonds. 

Jasper County (P. 0. Newton), lowa.—Bond Election.— 
An election will be held in this county on Oct. 17 to vote on 
the question of issuing $100,000 new court-house bonds, 

Jefferson Independent School District, Lowa.—Bond 
Sale,—Following are the bids received on June 21 for the 
$20,000 44¢¢ school-building bonds described in V. 80, p. 2477: 
PB Srcntel Y Co A tga 4 $ oe L & apa By. Cnic.008.208 p= 
WW Halsey ‘& Co_,Chicago. 20:20000 | W.9, Hayes & Boas Clove. 20/012 00 

Radolph Kleybolte & Co., Chicago, made a bid on a 4¢ 
basis, less $100 for blank bonds and attorney’s fees. S, A. 
Kean, Chicago, offered $20,600; there being no check en- 
closed, the bid was not considered, 

Jersey Shore, Pa.—Bond Zlection.—This borough, on July 
27, will vote upon the question of issuing $20,000 4¢ Allegheny 
Street improvement bonds. Denomination, $500. Interest 
clear of State tax. Maturity, Aug., 1985. Bonded debt, in- 
cluding this issue, $70,316 15. Assessed valuation, $1,089,450. 

Jordan, Minn.—Bond Sale,—On June 20 the $18,000 re- 
funding bonds described in V. 80, p. 2477, were awarded to 

_ the People’s State Bank of Jordan at par for 4°15 per cents. 
Following are the bids : 
People’s State Bank (for 4°15s).§18,000 | John Nuveen & Co. (for 5s)..... 318, 
8. A. Kean (for 4568) ............ 18,018 | C, H. Coffin (for ®8). ..........65 18,061 
W. J. Hayes & Sons (for 434s)... 18,007 ' Kane & Co. (for 5s)...........+.. 18, 
Minn. R. Hardware Dealers’ lj aledonia Inv't Co. (for 5s)..... 18,000 

Mut. Fire ins. Co. (for 454s)... 18,C00 | Browne #llinwood Co.(for 5}4s) 18.537 
St. Paul Fire & Mar, (for 44s).. 18,000 | Wells & Dickey Co. (for 634s)... 18, 
Minn. L. & Tr. Co. (for 58).....++ 18,650 

Jones County (P. O. Ellisville), Miss.—Bond News.—In 
last week’s issue we reported the offering for sale on July 8 
of $20,000 5¢ road and bridge bonds, the details of which 
were furnished us by W. H,. Bufkin, County Clerk. On 
Thursday of this week, however, we received a telegram from 





John Naveen & Co. of Chicago advising us that their firm 
has a contract dated May 3 for the purchase of these bonds, 

Kandiyohi County (P. 0. Willmar) Mian. —Bond sale,— 
Oo June 21 $15,000 drain bonds were awarded to the 
Kandiyohi County Bank, Willmar, for $15,001 for 44¢ per 
cents, Denomination, $1,000. Date, July 1, 1905. Interest, 
annual. Maturity, yearly on July 1, $5,000 in 1908, in 1911 
and in 1912, 

Kansas City (Mo.) School District.—Bonds not Sold.—We 
are advised that all bids received on June 26 for the $500,000 
8344 school-house bonds described in V. 80, p. 2417, were 
taken under advisement and no award made on that day. 

Kearny, N. J.—Bond Sale.—We are advised that this town 
has awarded $207,000 43¢¢ sewer and school- building bonds to 
R. M, Grant & Co. of New York at private sale, 

Kingfisher, Okla.—Bond Sale.—All sealed proposals re- 
ceived on June 15 for the $35,000 refanding water-works 
bonds described in V. 80, p. 2417, were rejected. Securities 
were then sold at public auction and were awarded to R. J. 
Edwards, Oklahoma City, at 100'386 for 5 percents, Fol- 
lowing are the bids: 


R. J. Edwards, Oklahoma City..$35,135 | P.8 WMagle....cccccecccccccccccece $35,100 
Fe Bh. BREEDS. cocccccccccccccccccees 95,125 | D. E. Dumie & CO .....e.eesereeee 85,075 


Kiegsbuary (N. ¥.) Union Free School District No. 1.— 
Bond Offering.—Proposals will be received until 7:80 P. M., 
July 10, by Willoughby L. Sawyer, Clerk Board of Educa- 
tion, for $8,000 4¢ registered school bonds, Denomination, 

1,000, Date, July 15, 1905. Iaterest, May 1 and Nov. 1 at 
the People’s National Bank of Sandy Hill, N. Y., in New 
York Exchange. Maturity, $1,000 yearly on Nov.1 from 
1906 to 1918, inclusive, Authority, Consolidated Schooi Law 
and election held May 5, 1905. Certified check for 5¢ of the 
total amount of bonds required. 

Kittery, Me.—Bond Sale.—Oao June 20 the $8,000 31¢¢ 
school bonds mentioned in V. 80, p. 2477, were awarded to 
Tyler, Fogg & C>., Bangor, for $7,904. Denomination, $500. 
Date, June 80,1905. Interestannually. Maturity, $500 yearly 
on Jane 80 from 1906 to 1921, inclusive, 

Knox County (P. 0. Vincennes), Ind.—Bond Offering.— 
County Treasurer R, M. Robinson is offering at private sale 
$8,479 41¢¢ coupon gravel-road bonds, Denomination, $178 95, 
Date, June 15, 1995, Maturity, one bond each six months 
beginning May 15, 1906. Bonds are exempt from all taxes 
and are issued under the Acts of 1908 

Katztowa, Pa.— No Action Yet Taken—We are advised that 
no action has as yet been taken looking towards the issuance 
of the $15,000 electric light bonds voted last February. 

Lamar County (P.0.Puarvis), Miss.—Bond sale,—On May 1 
$20,000 5¢ road and jail bonds were awaried to John 
Nuveen & Co., Chicago, at 101'50. Denomination, $500. 
Date, July 1, 1905. Interest, semi-annual. Maturity, $1,000 
yearly on Jan, 1 from 1907 to 1926, inclusive. 

Lamberton, Redwood County, Minn.—Bond Sale.—On 
June 26 the $2,500 5¢ improvement bonds described in V, 80, 
p. 2417, were awarded to the First National Bank, Lamber- 
ton, at 101. Following are the bids: 

First Nat. Bank, Lamberton. $8,525 00| 8. A. Kean, Chicago........... $2,502 50 
C. H. Coffin, C 2,511 00 | Kane & Co., Minneapolis..... 2,500 09 
F. EB Magraw, St. Paul ....... 2,610 00 

Lancaster, Onio.—Bond Offering.—Proposals will be re- 
ceived until Jaly 15 by W. D. Nothacker, City Clerk, at the 
office of the City Auditor, for $3,500 4¢ bonds. Denomination, 
$500. Date, June 1, 1905. Interest, semi-annual. Maturity, 
June 1, 1912, At the same time bids will be received for one 
$500 5¢ epidemic bond, date, June 10, 1905; maturity June 
10, 1906; and one $500 5% sewer improvement bond, date, 
June 1, 1905, maturity Jane 1, 1907. Certified check for 
5¢ of the amount of bonds of each issue bid for, payable to 
the City Treasurer, required. 

Larned (Kan.) School District.—Bonds Voted. On Jane 
18 this district voted to issue $20,000 high-school-buildiag and 
school-repair bonds, 

Lawrence, Mass.—Temporary Loan.—This city has nego- 
tiated a $50,000 loan with Loring, Tolman & Tupper, Boston, 
Maturity, Oct. 27, 1905. 

Lewiston, Idaho.—Bond Sale.—Ono June 16 the $62,500 
10-20-year (optional) funding bonds described in V. 80, p. 
2284, were awarded to the American National Bank of Kan- 
— City, Mo., at 102'06 for 5 per cents. Following are the 

8: 
HiT Halling & Sons Denver, 68.157 60 | Wi. Hayes & sons. Clove... 62612 00 


Morris Bros., & Christensen, Oklahoma Bond & Trust Co., 
Poriland, OF€.......sceseeeee 68,156 25 | Guthrie ........0006 - ceeeee 62,500 00 


Liberty, Mo.—Bond Saie.—On Jane 22 the $55,000 5¢ cou- 
pon water bonds described in V. £0, p. 1884 and 2417, were 
awarded to the American National Bank, Kansas City, at 
104'75. Following are the bids: 

Amer. Nat. Bank. Kan, City.$57,612 50| F. L. Fuller & Co.. Cleve..... $56,237 50 
Little & Hays Invt. Co.,8t.L. 57,476 00| A. G. Edwards & Sons, St. L. 66,022 91 
John Nuveen & Co., Chicago. 57, 00; 

Londen, Ohio.—Bond Sale.—According to report, the Vil- 
lage C uncil on Jane 24 awarded the $56,0'0 5g sanitary- 
sewer and sewage-disposal works bonds described in V, 80, 
p. 2859, to Weil, Roth & Co., Cincinnati, at 101°60. 

Mahanoy ( Pa.) School District.—Bonds Authorize1,—This 
district recently authorized the issuance of $15,000 8% school 
bonds. Denominations, $100 and $500. 

Marblehead, Mass.—Temporary Loan.—This city has 
awarded a joan of $25,000 to Blake Bros. & Co., Boston, at 
360s discount. Loan was made in anticipation of taxes and 
matures in February, 1906, 

Marlow, Ind. Ter.—Bond Election ed.—The Town 
Council is considering the question of calling an election to 
vote on the issuance of bonds for water purposes. 
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Marshall County (P. 0. ig Springs) Miss.—Bonds Au- 
horized,—It is stated that county has authorized the 
issuance of $10,000 road bonds. 

Maryland.—Bids Rejected —All bids submitted to the 
State Treasurer on June 29 for the $666,000 814% 9-14-year 
cou: “public building-loan” bonds described in V. 80, 
p. 2859, were rejected. 

Marysville, Uhio.—Bonds Authorized.—On May 27 the 
Village Council passed an ordinance providing for the issu- 
ance of $2,000 44¢¢ East Fourth Street improvement bonds, 
Denomination, $500. Date, June 1, 1905, Interest, semi- 
annual, Maturity, $500 yearly on Janel fromi1911 to 1914, 
inclusive. 

Maumee, Ohio.—Bonds Defeated.—This village on June 6 
defeated a proposition to issue $40,000 water-works bonds. 
The vote was 237 for to 150 against—two-thirds being neces- 

to authorize. 

edicine Hat, Assa,—Debenture Sale.—We are advised 
that the price at which the four issues of debentures aggre- 
gating $54,6°0 were awarded on June 19, as stated in last 
week’s CHRONICLE, to Admilus Jarvis & Co., Toronto, was 
$54,978, Following are the bids : 
Zmelius Jarvis & Co., Toronto.§54,978 | Nat. Trust Co., Ltd., Winnipeg.854,125 
Wood, Gundy & Co., Toronto... 64,914 | John Nuveen & Co., Chicago.... 64,425 

Meeker County (P. 0. Litchfield), Mian.—Bonds Pro- 
posed,—The question of issuing $52,000 ditch bonds is being 
considered, enomination, $1,000. Date, July 1, 1905. 

Melrose Sanitary District (P. 0. Melrose), Alameda 
Couaty, Ual.—#onds Voted.—This district on June 19, by a 
vote of 52 to 21, authorized the issuance of $31,000 5¢ sewer 
bonds. Maturity, 1926. Weare advised that these securities 
will be offered for sale about August 15, 

Mersea Township, Ont.—Deb:nture Sale.—On Jane 17 
$20,000 5¢ drainage debentures were awarded to Wood, 
Gundy & Co., Toronto, at 109'265. Following are the bids : 


W004, Gandy & Co.,Toronto.$81,853 00 | G. A. Stimson & Co., Toronto.$21,201 00 
Wm. C. Brent, Toronto....... 21,311 76 | Dominion Sec. Corp..Toronto 20,801 00 


Middletown, Ohio.—Bond Sale,—The following bids were 
received on June 15 by N, G. Oglesby, City Auditor, for $25,- 
000 4¢ sewer bonds : 

Seasongood & Mayer, Cincin..$25,166 60 
Well, Hoch & Co. Cincinnati. 25:160 00 | Wok. Todd & Co., Cincin.... 

Midland Park School District, Bergen County, N. J.— 
Bond Offering.—Proposals will be received until8 p.m July 
8, by Jonn Cronk, Clerk of Board of Education, for $8,000 
5g coupon school bonds. Denomination, $500. Date, July 1, 
1905. Interest semi-annually at the First National Bank, 
Ridgewood, N. J. Maturity, $500 yearly on Joly 1, from 
1910 to 1925, inclusive. Certified check for 3¢ of the amount 
of bonds bid for, payable to the Board of Education of the 
Borough of Midland Park, required. Bonded debt, including 
this issue, $15,000. Assessed valuation, $382,175. 

Miles City, Mont.—Bond wen —Proposals will be re- 
ceived until 2 Pp, M., Jaly 25, by J. E, Farnum, City Clerk, 
for the $10,090 4g city-water improvement bonds, which were 
offered, but not sold, on June 15. Denomination, $1,000. 
Date, July 1, 1905. Interest, semi-annual. Maturity, July 1, 
1920, subject to call July 1, 1915. Authority, Session Laws of 
the Fifth Legislative Assembly of the State of Montana, 
House Bill 206, and election held April 8, 1905, when the 
vote was 60 in favor of to 17 against the bonds A cash de- 

it of 5¢ of amount of bonds to be made with City Clerk 
y successful bidder immediately upon acceptance of bid 
by the City Council. 

Minneapolis, Minn.—Bonds Refused.—Story & Thorndike 
of Boston have refused to approve the legality of the $200,000 
814% school bonds awarded on rm | 25 to E. H Rollins & 
Sons and Geo, A, Fernald & Co., and therefore these firms 
have refused to accept the securities. The point made by the 
lawyers is that the curative Act of the Legislature in author- 
izing the issuance of these bonds is unconstitutional. The 
Weiies-Dickey Co, of Minneapolis have had the bonds under 
consideration, but will not agree to take them until the Su- 
preme Court passes upon and affirms their legality. The 
—— to issue these bonds was defeated at the election 

ast fall, The School Board then appealed to the Legislature 

and after much work secured the passage of a so-called cura- 
tive Act, This law was framed to be retroactive and to make 
the vote on the bond issue as it stood fit the purposes of the 
School Board and authorize the bonds. In effect the law was 
intended to reverse the vote already taken. It was so worded 
as to merely require a two-thirds majority of the ballots cast 
upon a proposition to issue bonds for school houses, instead 
of a two-thirds vote of all the ballots cast in the general elec- 
tion. On the strength of this law the $200,000 bonds were 
issued and sold, the contract stipulating that the sale should 
be subject to approval by the purchasers’ attorneys. These 
bonds are described in V. 80, p. 19338, 

Monroe, Ga.—Bonds Voted.—This city on June 21, by a 
vote of 133 to 3, authorized the issuance of $30,000 5¢ water- 
works bonds, Date of sale not yet determined. 

Montclair, N. J.— Bonds Authorized —The Town Council 
on June 26 authorized the issuance of $100,000 park-land- 


Prov. Sav. Bk. & Tr. Co., Cin.$25,085 00 
26,050 


purchase bonds, 
Montezuma Valley Irrigation District (P. 0. Cortez), 
Colo.— Bonds Not Sold.—We are advised that the $4 0,000 


6% 11-20-year (serial) bonds, which were offered on June 5, 
were not sold, no bids being received. 

Montrose, Colv.—Bonds Voted.— This place on June 14, by 
a vote of 130 to 1, authorized the issuance of $100,000 water- 
works-completion bonds. 


0! Date, July 1, 1905. Interest, annual, 





Benes (N. C.) Graded School District.—Bond Offer- 
ing.— 6 will be received until 8 P. M., July 27, by 
John H, , President of the Board of Trustees, for 
$12,500 5¢ coupon graded school-building bonds. Denomina- 
tion at option of purchaser. Date, Jaly 1, 1905. Interest 
semi-annually at the First National Bank, Morganton. Ma- 
turity, July 1, 1935. Certified check for $500, — to the 
President of the Board, required. Authority, Laws of 1905. 

Morning Sun, lowa.—Bond Election Proposed,—This place 
{is considering the question of holding an election to vote on 
the issuance of bonds for the construction of a new high- 
school building. 

Mount Ciemens, Mich.—Bond Sale.—On June 19 the $120,- 
000 4% refunding and public-improvement bonds described in 
V. 80, p. 2418, were awarded to Mason, Lawis & Co., Chi- 


cago. 

Nashua, N. H.—Bond Sale,—Oa Jane 28 the $10,000 844% 
coupon school-house bonds described in V. 80. 2687, were 
awarded to E, H. Rollins & Sons, Boston, at 100°555 and ac- 


crued interest. Fo!lowing are the bids : 
B. H. Rollins & Sons, Boston...100°556 | N. W. Harris & Co., Boston...... 99°16 
Geo. A. Fernald & Co., Boston. .100°086 


Nashville, Tenn.—Bonds Authorized.—On June 22 the 
City Council passed an ordinance authorizing the issuance of 
$500,000 41¢¢ coupon “‘Suburban Street” bonds, exempt from 
city tax. nomination, $1,000.’ Date, July 1, 1905. Inter- 
est semi-annually in Nashville or at the banking house of 
Latham, Alexander & Co., New York City, at option of pur- 
chaser. Maturity, July 1, 1935. The proposition to issue 
these bonds will be submitted to the taxpayers at an election 
to be held on July 20. 

Nevada, Mo.—Sond Offering.—Proposals will be received 
until 8 P, m., July 5, by S. L. Higgins, Clerk of the City 
Council, for $10,000 41¢ registered sewer bonds. Authority, 
Section 6358, Revised Statutes of Missouri, 1889. Denomi- 
nation, $1,000. Date, July 15, 1905. Interest semi-annually 
at the National Bank of Commerce, St, Louis. Maturity, 
July 15, 1915. Bonded debt at present, $24,000. Assessed 
valuation, $8,818,800. 

Newberry, §. U.—Bond Offering.—Proposals will be re- 
ceived until July 5 by T. O. Stewart, City Clerk, for $24,000 
41¢¢ coupon bonds. Denomination, not exceeding le 

— Maturity, Jaly 1, 
1930. 


Newburyport, Mass.—Loan Negotiated.—Tais city has 
borrowed $85 000 from Jackson & Cartis, Boston, at 8°257 
discount. The loan is dated June 20 and matures in four 
months, 

New Rochelle, N. Y.—Bond Offering.—Proposals will be 
received until 8 p. m. July 5, by Charles Kammermeyer, City 
Clerk, for $85,000 4¢ registered school bonds, Series of 1905. 
Denomination, $1,000, Date, July 1,195. Interest, May 1 
and November 1, at the office of the City Treasurer. Matur- 
ity yearly on May 1, $5,000 in 1910 and $4,000 from 1911 to 
1930, inclusive, Certified check on an incorporated bank or 
trust company in the State of New York for $2,000, payable 
to the City Treasurer of the City of New Rochelle, required. 
Accrued interest to be paid by purchaser. Bonds will be 
certified as to their genuineness by the United States Mort- 
gage & Trust Co. of New York City and the legality of the 
issue approved by J. H. Caldwell, Esq., of New York City. 
Bidders must use the printed form of proposal furnished by 
the City Clerk. 

The official notice of this bond offering will be found 
among the advertisements elsewhere in this Department, 

Newton, Miss.—Bond Offering.—Proposals will be received 
until 12 m., July 15, by @. H. Banks, Town Clerk, for $10,- 
000 5¢ registered coupon street-improvement bonds, Author- 
ity, Mississippi Code of 1892, Section 3015-16. Danomiaation, 
$500. Date, June 1, 1905. Interest annually at the Town 
Treasurer’s office. Maturity, June 1, 1925, subject to call 
June 1, 1910. Certified check for 10¢ of amount of bonds 
bid for, payable to the ‘I'reasurer of the town of Newton, re- 
quired, Securities were offered on June 15, bat no bids 
were submitted, 

Northampton, Mass.—Temporary Loan.—This city has 
negotiated a Joan of:$5 000 at 8'50¢ discount with Brown Bros, 
& Co., New York. Date, June 29, 1905. Maturity, Nov. 29, 


1905. Following are the bids; 

& Co., New York 30s | Blake B 08. & Co., Boston DUS Tos 
B B Je .. New York.. 3" ros. ., Boston....... 
Geo. Mixter, BOSOM. cccccsccocee 8'60% | Loring, Tolman & Tupper, Bos.. 3°78% 





* And $5 premium. 

Northridge, Mass.—Temporary Loan.—This town recently 
awarded a temporary loan of $10,000 in anticipation of taxes 
at 8 50¢ discount, maturing Sept. 22, 1905. 

North Wales, Pa.—Bond Sale.-On June 19 the $12,000 
814% coupon street-improvement and refunding bonds, de- 
scribed in V. 80, p. 2478, were sold at private sale at par. 

Omaha, Donglas County, Neb.—Bona Sale.—Ono June 26 
$48,000 of the $50,000 4% 20 year ore bonds described in 
V. 80, p. 2860, were awarded to J. Hayes & Sons, Cieve- 
land, at 105'675 and accrued interest, Following are the bids: 
WJ. Hayes & {For "48-500: *s0'9ee Oo | Umon Natt Bauky Omahas:. 62-209 6b 

et eee For 47,000.. 40.668 00 | Parkinson & Burr, N. 52.216 00 
Kountze Bros., New York... 52.761 00 | W. BR. Toad & Co., Cincinnati. 61,000 00 

Oneida, N. Y.—Sond Sale,—O.a June 28 the $8,159 47 paving 

and $381 47 sewer 4% bonds, described in V. 8v, p. 2687, were 
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| tothe Oneida Savings Bank at par. No other bids 
received. 

Bond Election.—We are advised that this city will hold an 
election July 14 to vote on the question of issuing $45,000 
water supply improvement bonds, 

Oswego, N. Y.—Bonds Not Sold.—No bids were submitted 
on June 28 for the $200,000 344% registered water bonds de- 
ecribed in V. 80, p, 2479. 

Owosso, Mich.—F onds Defeated.—This city on May 24 de- 
feated by a vote of 288 to 428 a proposition to issue $50,000 
bonds for a new city ball and central fire station. 

Owosso ( Mich.) School District.— Bond Sale.—On June 17 
$10,000 school-improvement bonds were awarded to George 
Packard, Flushing, at par for 8:86 per cents. Bonds will run 
five years. 

Paris (Tex.)—Zond Election.—This city on July 25 will 
vote on a proposition to issue $8,500 funding, $13,000 refund- 
ing, $12,500 sewer, $50.000 street improvement and $35,0C0 
high-echool- building 44¢¢ bonds. 

Perry (Town), Fla.—Bond Offering.—Proposals will be re- 
ceived until 12 m., August 1, by John C, Calhoun, Clerk of 
the Board of Water Bond Trustees, for $15,000 5¢ coupon 
water bonds, Denomination, $1,(00. Date, Aug. 1, 1905, 
Interest, semi-annual, Maturity, Aug. 1, 1925. Securities 
are subject to redemption at any interest-maturing period 
upon payment of the principal and interest and a premium 
of 5% per annum of the bond or bonds so redeemed or paid. 
Certified check for $500 required. 

Petersburg, Va.—Bonds Authorized.—The issuance of $75,- 
000 sewer, sidewalk and water-main bonds has been author- 


ized, 

Pittsburgh, Pa.— Date of Hleciion Not Determined.—It has 

been stated in various papers that this city would hold an 
election on July 25 to vote upon the question of issning 
$1,000,(00 park and $2,000,000 **‘ hnmp” bonds. Upon inquiry 
we learn that action uyon the park ieeue has been postponed 
indefinitely and upon the ‘‘ hump” bonds pending investiga- 
tion. 
Plattsburgh, N. ¥.—Bonds Not Sold.—We are advised that 
the $50,000 81¢¢ 20-year registered reservoir bonds offered on 
June 26 were not disposed of, no bid better than par hav- 
ing been submitted, They will be sold to local people at par. 

Pleasant Kidge, Ohio.—8ond Sale.—On June 21 the $2,590 
5% 25-year debt-extension bonds described in V. 80, p. 2860, 
were awarded to the Provident Savings Bank & Trust Co., 
a at 112°85 and accrued interest. Following are 
the bids : 


Prov. Sav. B’k & Tr. Co.. Cin. .$2,808 75 | Atlas Nat. Bk., Cincinnatt....82,701 35 

Well, Roth & Co., Cincin...... 2,792 50 | Seasongood & Mayer, Cincin.* 2,726 26 

_ W. R. Todd & Co., Cincin....* 2,625 00 
* And accrued interest. 


Point Pleasant, W. Va.— Bond Sale.—On June 16 the $15,- 
000 4¢ coupon street-improvement bonds which were offered 
on June 2 but not sold were awarded to Seasongood & Mayer, 
Cincinr a'i, at par and accrued interest. 

Port Clinton, Ohio.—Bond ‘ering.—Proposals will be 
received until 12 m., July 10, by Wm. Cleaver, Village Clerk, 
for the following securities: 


$6,000 5% Fulton Street improvement bonds. Denominations, 8 bonds of $700 
each and one bond of $400. Date. June 1, 1905. Maturity, part yearly 
on June 1} from 1907 to 1915, inclusive. 


6,200 5% Mapison Street improvement bobds. Denominations, 7 bonds of $500 
J 1, 1906. Ma- 


each, one bond of $1,000 and one bond'of $700, Date, June 1, 
turity, part yearly on June 1 from 1¥07 to 1916, inclusive. 

Interest, annual, Certified check for $300 (or cash) with 
each issue, payeble to the Village Treasurer, required. Au- 
thority, Section 1586-281, Revised Statutes of Ohio, and Sec- 
tion 95 of the Municipal Code, 

Portland, Me.—Loan Negotiated,—The City Treasurer on 
June 28 awarded to Brown Bros, & Co., New York City, the 
$100,000 loan mentioned in last week’s issue at 8:285¢ dis 
count, Maturity, Oct. 1, 1905. Two other hids were re 
ceived, those of Blake Bros, & Co., Boston, at 3°69¢ discount, 
and Loring, Tolman & Tupper, Boston, at 8°43¢ discount. 

Prince Edward Island, Canada.—Debenture Offering.— 
Proposals will be received until Sept. 1 by 8. E. Reid, Pro- 
vincial Treasurer (P. O, Charlottetown), for $500,000 81¢¢ 30- 
year debentures. Denomination, $1,0L0. Interest, semi-an- 


nual, 

Qainey (111.) School District.— Bond Sale.—The $120,000 
5s 2-9-year (serial) building and improvement bonds de- 
scribed in V. 80, p, 2688, were sold on June 23, according to 
report, to the Browne-Eilinwood Co, of Chicago for $127,136. 

Redlands, ‘ al.—Bonds Voited,—On June 20 this city, by a 
vote of 1,082 to 102, authorized the issuance of $100,000 41¢¢ 
1-40-year (serial) bonds. We are advised by L, W. Clark, 
a > ee that propoeals will be asked for these bonds about 

uly 6. 

Redondo, Cal.—Bonds Defeatcd.—The proposition to issue 
$20,000 city-hall bonds fatled to carry at the election held 
May 31. The vote was 119 for to 75 against—two-thirds 
being necessary to authorize. 

- Regiva, Assa,—Deb:nture Sale.—Oao June 19 the $160,006 
41¢s water, sewer and electric-light debentures described in 
V. 80, p. 2235, were awarded to Wocd, Gundy & Co., Toronto, 
for $158,216. Following are the bids: 


Wood, Gundy & Co., Toronto. .8158,216 | Dominion Securities Corp’n...$156,058 
4  erenpdggeeeecn cnt: 158 pf John Nuveen &Co., Chicago... 153,600 


Matarity. part yearly for 30 years. 

Rice Like, Wis.—B8ond Sale —On June 12 the $32,000 5¢ 
high-school bonds described in V. 80, p. 2861, were awarded 
to Raudolpn Kleybolte & Co., Cincinnati, at 105025, Securi- 
ties are dated June 12, 1905. 


Richmond School District No. 13, Mich.—Bonds Not Sold, 
—This district on June 1 offered for sale $6,000 5¢ bonds. 
We are advised, however, that they were not sold, “owing 
> some technicality in the organization of the school dis- 

cts, 

Ritzville, Adams County, Wash.—Bonds Defeated.—On 
June 12 this city, by a vote of 50 co 70, defeated the proposition 
to issue $12,000 city-hall and fire-station bonds, 

Rathton, Pipestone County, Minn.—Bond Offering.— 
Proposals will be received until 8 P. M., July 27, by H. E, 
Martinson, Village Recorder, for $4,000 5g coupon street-im- 
provement and water-system extension bonds. Denomina- 
tion, $500, Date, Aug. 15, 1905. Interest, annually at the 
Village Treasurer’s office. Maturity, Aug. 15, 1925. Certi- 
fied check for $200, payable to the Treasurer of said village, 
required. Purchaser to furnish blank bonds, 

St. Louis, Mo.—Proposed Sate of Gas Stock.—An ordinance 
will be presented at the meeting of the General Council 
on July 6 authorizing the sale of 6,000 shares of Louisville 
Gas Company stock (out of 9,250 shares held by the city), the 
proceeds of which will be used for the construction of the 
southwestern outfall sewer. If the ordinance is approved 
the stock will be sold by competitive bidding, sealed pro- 
posals being received just as in the case of bonds, 

St. Mary’sa, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 12m, July 5, by F. F, Aschbacher, City Auditor, 
for $21,000 5¢ coupon highway-improvement bonds. Author- 
ity, Section 2835 of the Revised Statutes of Ohio, Denom- 
ination, $1,000, Date Jan. 2, 1903. Interest, semi-annual. 
Maturity, Jan. 2, 1928. Certified check for 10¢ cf the amount 
of the bonds bid for, payable to the City Treasurer, required. 

Bord Election.—We are advised that an election will be 
held in this city on Nov. 7 to vote on the question of issuing 
$75,000 5% sewer-system and disposal-works bonds, 

Saline County (P. 0. Harrisbarg), [1l.—Bond Sale.—We 
are advised that this county on June 28 voted to issue $146,- 
000 bonds and chat these securities have already been sold to 
N, W. Halsey & Co., Chicago. 

San Mateo(Cal.) School District.—Bond Sale.—This dis- 
trict recently awarded $30,000 school bonds to the Watson- 
ville Savings Bank, Watsonville, for $30,992, 

Santa Rosa School District, Sonoma County, Cal.—Bond 
Saie.—On June 6 $35,000 44¢¢ court-house school-district 
bonds were awarded to the Union Trust Savings Bank, Santa 
Rosa, at 10510, Denomination, $1,000, Date, Jaly 1, 1905. 
Interest, annual, Maturity, $1,000 on July 1 from 1906 to 
1910, inclusive, and $2,000 on July 1 from 1911 to 1925, 
inclusive. 

Schaller School District, Sac County, Ia.—Bonds Voted, 
—This dietrict recently authorized the issuance of $15,000 
school-building bonds, 

Scotia, Schencctady County, N. Y¥Y.—Bond Offering.—Pro- 
posals will be received until1P.M.,July 11, by H, B, Myn- 
derse, Village President, for $90,000 sewer and water bonds, 
Interest, not «xceeding 5%, payable semi-annually, 

Scrantoa, Pa—Bona Sale.—On June 28 $100,000 fire and 
police-headquarters and $88,000 sewer 4% bonds were award- 
ed, the former to Denison, Prior & Co., Cleveland and Bos- 
ton, at 104°777, the latter to Kountze Bros., New York City, 
at 10291, Following are the bids : 









$100,000 $38,000 
Issue. Issue. 

Denison, Prior & Co., Cleveland and Boston...........60 _sss++* 104°777 
Kountze Bros., New YoOrk........ccsssesscstes sence 103°9L 102 91 
Graham & Co., Philadelphia “60 102°70 
Blodget, Merritt & Co., Bosto 103°28 102°54 
E. H. Rollins & Sons, Boston.........cecceccccescees seeee 103°096 102°14 
Estabrook & Co., Boston 102°785 101°06 





Denomination, $1,000. Date, July 1, 1904. Interest, semi- 
annual, Maturity, July 1, 1929, 

Sebastopol, Souoma County, Cal.—Bond Sale.—On June 
18, $60,000 4g water and sewer bonds were awarded to The 
Bank of Sebastopol for $60,001. Denomination, $750. Date, 
June 13, 1% 5. Interest, semi-annual. Average maturity of 
securities, 204¢ years. No other bids received. 

Selma Sch. ol District, Fresno County, Ual.— Bond Sale, 
—The $40,000 5¢ 1-20 year (serial) building bonds voted on 
May 13 were awarded recently to the Oakland Bank of Sav- 
ings, Oakland. Denomination, $2,000. 

Sharp-barg (Pa.) School District.—Bonds Voted.—This 
district. at an election held June 12, authorized the issuance 
of $75,0( 0 school-building bonds. 

Smith’s Fails, Ont.—Debenture Sale,—On June 38 the $54,- 
256 414% and the $29,937 44¢¢ debentures mentioned in V. 80, 
Pp. 2236, were awarded to tne Canadian Security Co. for par 
and accrued interest less $300 commission. 

Smyth County (P. 0. Marion), Va.—Bond Sale.—On June 
26 the $50,000 44¢¢ court-house bonds described in V. 80, p. 
2420, were awarded to E. H. Rollins & Sons, Boston, at 
101°517 and accrued interest. Following are the bids: 

EB H. Rollins & Sons, Bost.. $50,758 50 | Baker, Watts & Co., Balt. ...$50,156 00 
Farson, Leach & Co., Chic... 50,777 00 cy Klevboite & Co.. Cincin... 50.152 00 


AC 
W.J. Hayes & Sons, Cleve... 50,681 00 | Chas. HI. Coffin, Chicago. 1 
Weil, Roth & Co. Cincin. .... 50,80C 00 | Townsend, Scott & Son, Balt. 50,062 00 


F. L. Fuller & Co., Cleveland. £0,257 50 


The bid of Farson, Leach & Co., while slightly in excess of 
E. H, Rollins & Sons’, required as a condition that the inter- 
est be paid at their office in New York City, while it was 
understood it would be paid at Marion, and for this reason 
the Rollins bid was accepted. 

Southbridge, Mass.—Temporary Loan,—The Town Treas- 
urer bas borrowed from Loring, Tolman & Tupper, Boston, 
at 8 60¢ discount, $80,000 in anticipation of the collection of 
taxes, Date of note, June 23, 1905, 
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South Greensburg School District, Westmoreland County, 
Pa.—Bond Uffering - Proposals will be received until 7:30 
P, M., July 6, by A. G. Wengert, Secretary of School Board, 
P, O. Greensburg, for $20,000 5¢ coupon school-building 
bonds. Denomination, $500. Date, Aug. 1, 1905, Interest, 
semi-annually at the office of the Treasurer of the School 
District. Maturity, Aug. 1, 1935, subject to call after Aug. 
1, 1915. Certified check for 5% of bid, payable to the Treas- 
urer of the School District of the Borough of Scuth Greens- 
burg, required, 

South Newbarg, Ohio.—Bond Sale.—On June 24 the $25,- 
000 5¢ highway-improvement bonds described in V. 80, p. 
2862, were awarded to W. J. Hayes & Sons, Cleveland, at 
104'148 and accrued interest. Following are the bids : 

W. J. Hayes & Sons., Cleve. .§26,037 00 | Hoehler & Cummings, Toled0$25,817 50 
Seasongood & Mayer, Cincin. 25,961 75 | Venison, Prior & Vo., Cleve- 
Lamprecht Bros.& Co.,Cleve. 25,917 00| land and Boston . .792 60 
Hayden. Miller & Co., Cleve. 25,847 00 | New lst Nat. B’k,Columbus. 26.662 60 
P. 8. Briggs & Co., Cincin.... 25,845 001 W.R.Todd & Co., Cincinnati. 25,350 09 

Spencer, N, 0.—Bond Election.—An election will be held 
in this place on July 5 to vote on a proposition to issue bonds 
for the purpose of securing sewer, water, electric-light and 
street improvements and a graded school building. 

Spripgfield (11).) Pleasure Driveway and Park District. 
—Bond Uffering.—On July 20, at 3 P. M., this district will sell 
at auction at its office in Washington Park, $50,000 4¢ park 
purchace and improvement bonds, Arthur Hay is Secretary 
of the District. 

Taunton, Mass.—Temporary Loan.—On May 28 this city 
borrowed $60,000 at 3°16¢ discount from Loring, Tolman & 
Tupper of Boston, Loan was made in anticipation of taxes 
and will mature Nov, 7. 1905, 

Tonawanda, N. Y.— Bini Sale.—On June 27 $15,000 5¢ 
sewer bonds were awarded to N. D. Fish. Denomination, 
$600. Date, July 1, 1905, Interest, semi-annual. Maturity, 
July 1, 1930, 

Trenton, N. J.—Bonds Authorized.—An ordinance passed 
by the Common Council on June 6 authorizes an issue of 
$25,000 4¢ 20-year registered fire bonde. Denomination, $100 
or multiples thereof. Interest, semi-annual, 

Tropico School District, Los Angeles Couaty, Cal.— Bond 
Offering.—Propoeals will be received until 2 P. m.. Ju'y 10, 
by C. G Keyes, County Clerk (P.O. Los Angeles), for the 








$12,000 5¢ 1-24-year (serial) school bonds mentioned in last 


week’s CHRONICLE. 

Troy, N. Y.—Bond Offering.— als will be received 
until 11 4.m., July 7, by William H. Gearin, City Comp- 
troller, for $810,521 82 4g registered additional water-works 
bonds. Authority, Chapter 576, Laws of 1898, and the sev- 
eral Acts amendatory thereof and supplemental thereto, and 
pursuant to the provisions of Chapter 350, Laws of 1905. 
Denomination, $1,000. Date, Jane 1, 1905, Interest, semi- 
annual, Maturity, $155,260 91 on June 1, in 1915 and in 1925. 
Certified check for not less than 1s of the par value of the 
said bonds, payable to the City of Troy, required. 

Bond Sale,—On June 24 the $44,818 88 43¢¢ 1-20-year reg- 
istered tax-deficiency bonds described in V. 80, p. 2638, were 
awarded to W. J. Hayes & Sons, Cleveland, at 10382 and 
accrued interest. One other bid of 103°666 was submitted by 
Denison, Prior & Co., Boston. 

Tuisa, Ind. Ter.—Bond Sale.—On June 20 $30,900 5¢ 
sanitary-sewer bonds were awarded to F R, Fulton & Co, 
Chicago, for $31,600. Denomination, $1,000, Date, July 1, 
1905. Interest, semiannual. Maturity, July 1, 1925. 

Tupelo, Miss.—Bonds Voted.—At the election held on 
June 24 the voters, by a vote of 187 to 8, authorized the issu- 
ance of $25,000 5¢ water-works and school bonds, 

Utica, N. Y.—8ond Offering.—City Clerk J. A. Cantwell 
offered for sale at public auction at 12 M. yesterday (June 80) 
$41,848 78 3814¢¢ paving bonds, Date, May 19, 1905, Ivterest 
annual, Maturity, $6,973 95 yearly on May 19 from 1906 to 
1911, inclusive. Authority, Sub-division 1 of Section 96 of 
the city charter as amended by Chapter 288, Laws of 1908, 

Vicksbarg, Mich.—Bonds Voted.—This village, at a 
special election held June 17, authorized the issuance of $7,000 
refunding bonds, 

Visalia (Cal.) School District.—Bonds Voted.—This dis- 
trict on June 17, by a vote of 253 to 28, authorized the issu- 
ance of $24,000 school-building bonds. 

Waterloo, lowa.—Bond Sale,—On Jane 21 $55,000 4¢ fund- 
ing bonds were awarded to Denison, Prior & Co., Cleveland 
and Boston, at 10258. Denomination, $1.000. Date, May 1, 
1905, Interest, semi annual. Maturity, May 1, 1925. 

Wayne Towaship, Nobie County, lnd.—Subsidy lection. 
— An election will be held July 10 to vote on the question of 
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$100,000 


Town of West Hoboken 
Hudson County, N. J., 
BONDS. 


Sealed Freecenie will be received by the Town 
Council of the Town of West Hoboken at the Town 
Hall, corner of Charles Street and Clinton Avenue, 
in said town, on 


Wednesday Evening. July 5, 1905, 
At Eight O'clock, 


for the purchase of an issue of One Hundred Thou- 
sand Dollars in ponds of said Town to be issued un- 
der autbority of the Act of the Legislature of New 
Jersey, entitied “ An Act authorising the incorpor- 
ated cities, towns, townships and dvoroughs of this 
State to fund their floating indebtedness and their 
matured and maturing bonds,”’ approved March 23, 
lsv9, as amended by Chapter 8 of the Laws of 1901, 
and by virtue of an ordinance for the purpose 
adomtes a4 the Town Council of said town on June 
14,18 5. Said bonds are to be issued for the purpose 
of raising Money to pay and redeem improvement 
certificates issued by said town which have ma- 
tured and which remain due and unpaid. 

Said bonds wiil bear date the first day of July, 
1905, will be in denomination of One Thousand 
Dollars each, will become payable at the expiratio 
of twenty years from the date thereof, will bear in- 
terest at the rate of four per cent per annum, paya- 
ble semi-anvually,and may be either registered or 
have coupons attached for each half-5ear’s interest, 
at the option of the purchaser. 

The ssid bonds will be sold to the person or per- 
sons offering the most advantageous terms to the 
Town, but at nut jess than tbeir par value; the 
Council reserves the right to reject any and all bids 
if deemed for the interest of the Town 80 to do. 

The bonds will be delivered on the fifteenth day of 
July, 1905, at the office of the Town Treasurer on 
payment of the purchase price and the accrued in- 
terest on the bonds from the first of July, 1905. 

Each proposal must be accompanied by a deposit 
of Two Thousand Dollars in money ora check for 
Two Thousand Dollars drawn to the order of the 
Town Treasurer, on, and certified by, some responsi- 
ble bank or trust company ; the deposits of unsuc- 
cessful bidders will be returned immediately aiter 
the award of the bonds is made ; the deposit of the 
successful bidder wil: be treated asa payment on 
account of the purchase price of the bonds, or, in 
case he shall fail or neglect to take the bonds at the 
time appointed therefor, will be retained by the 
Town Council and be applied to the cost and ex- 
pense of re-advertising and to any deficiency of 
price that may arise on a re-sale of the bonds. 

All proposais must be encivsed in sealed envel- 
opes and be endorsed “ Proposals for Bonds.” 

No conditional bid will be received. 

All bids that do not comply witn the terms stated 
—_ will be considered informal and will be re- 


jected. 
By order of the Town Conncil. 
JOHN P. MCMAHON. 


Town Clerk. 
Dated June 22d, 19€5. 


87 50,000 


UDSON COUNTY, N. J. 
GOLD BONDS. 


By virtue of resolutions of the Board of Chosen 
Freeholders of the County of Hudson, State of New 
Jersey, passed at a meeting held Monday, June 19th 
1905, sealed bids and proposals will be received and 
opened at a meeting of said Board to be held in the 
Court House, Jersey City, N. J., 

THURSDAY, JULY 6, 1905, 
at 4 o’clock, P. M. 

for the sale of 

Seven Hundred and Fifty Thousand Dollars 
($750,000) Refunded War Renewal Bonds, 
to be issued in accordance with an Act entitled “An 
Act to authorize any County in this State to renew 
matured and maturing bonds,” approved April 19th, 
1905 (Chapter 174, Laws of 1905). 

The above issue to be four (4) per cent per annum 
Coupon Bonds, to bear date the First Day of August 
1905, and to become due and payable on August 1, 
1935, interest payable semi-annually tn gold, and to 
be sold for not less than par and accrued interest. 

Each proposal or bid must be enclosed in a sealed 
envelope, endorsed “Proposals for Bonds” and to be 
accompanied by a certified check, enclored therein, 
drawn to the order of Stephen M. Egan, County 
Collector, on some National Bank or Trust Company 
in the sum of Seven Thousand Five Hundred Dollars 
($7,500) or cash to the same amount. 

The Board reserves the right to reject any or all 
bids if it be deemed for the best interests of the 
County so to do. 

By order of the Board of Chosen freeholders of 
the County of Hudson, N. J. 

JNO. P. EGAN, Clerk. 


F.R. FULTON & CO,, 
Municipal Bonds, 
I7iLA SALLE STREET, 
CHICAGO. 














Trowbridge & Niver Co. 
MUNICIPAL AND PUBLIC SERVICE 


BONDS. 


CHICAGO, BOSTON, 
lst Nat, Bank Bldg. 60 State Street. 





H. C. Speer & Company 
First Nat. Bank Building, Chicago. 


CITY COUNTY BON DS. 


AND TOWNSHIP 











$70,000 
ANSONIA, CONN., 


4 Per Cent School Bonds. 


Direct Obligations of the City. 


Sealed bids will be received for $70,000 School 
Bonds of the City of Ansonia, Connecticut, until 12 
M., MONDAY, JULY 17th, 1905. The bonds will 
date from July 1st, 1905, and be issued in serial form 
of $1,000 each, and bear interest at the rate of 4 per 
cent per annum, payable semi-annually on Jan. ist 
and July Ist, and will mature as follows: 

$3,000 on July Ist in each year until paid, begin- 
ning with Numbers 1, 2 and 3, July 1st, 1906. 

All proposals must be accompanied by a certified 
check payable tothe order of the Mayor and City 
Clerk for two per cent of the amount of 
bonds bid for, and the same to be forfeited if the 
bidder fails to accept and pay forthe bonds awarded. 
The successful bidder or bidders will be required to 
settle for the bonds, with accrued interest from 
July 1st, 1905, at or before delivery. 

The bids will be opened by the Board of Aldermen 
in the chamber of the Board of Aldermen in the 
City Hall, insaid Ansonia, at 8 P. M., Monday, July 
17th, 1905. 

The right to reject any and all bids is reserved, 
Address all bidsin a sealed envelope to the City 
Clerk, Ansonia, Connecticut, marked “ Proposals 
for School Bonds.” 

Attest : CARLOS H. STORRS, 

SAMUEL G. REDSHAW, 
JOHN C. MEAD, 
Committee of the Board of Aldermen. 


T B. POTTER, 


MUNICIPAL and 
CORPORATION BONDS. 
172 Washington Street, 


CHICAGO, - - - 
LIST ON APPLICATION, 


MacDonald, McCoy & Oo, 
MUNICIPAL AND CORPORATION 


BONDS. 
171 La Salle Street, Chicago. 








ILLS. 
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granting a subsidy of $20,000 to the Toledo & Chicago [nter- 
urbav Railway Co, 

Weehawken, N. J.—Bond Sale.—On June 27 the $70,000 
HH coupon road-improvement bonds described in V. 80, p. 
2481, were awarded to the Hoboken Bank for Savings, Hobo- 
ken, at 110°84, Following are the bids: 

Hoboken Bank for Savings 110°84 | H. L, Crawford & Co., N. Y...... 106°088 
R. M. Grant & Co., New York ..100°41_ | W. E. Jackson & Co 

Farson. Leach & ©o.. N. Y.......107%17| People’s Safe Dep, & Trust Co., 

N. W. Halsey & Co., New York.107°078| Jersey City 10850 
John D. Everitt & Co., N. Y....107°071 

West Homestead, Pa.— Bond Offering.—Proposals will be 
received until 6 P. M., July 10, by James Lawry, Secretary of 
Borough, for the $70,000 4¢ coupon grading and paving bonds 
mentioned in V, 80, p. 2422, Denomination, $1,000, Date, June 
1,1905 Interest semi-annually at the Monongahela Trust Co , 
Homestead. Maturity, yearly on June 1, $2,000 in 1909 andin 
1910, $1,000 in 1911, $2,000 from 1912 to 1914, inclusive, $3,009 
in 1915, $2,000 in 1916 and in 1917, $3,000 in 1918, $2,000 in 
1919, $8,000 in 1920, $2,(00 in 1921, $8,000 from 1922 to 1925, 
inclusive, $4,000,in 1926, $3,000 in 1927, $4,000 in 1928 and in 
1929, $8,(00 in 1980, $4 000 in 1981. $5,000 in 1932 and $3,000 
in 1988. Certified check for $1,000, payable to the Secretary 
of West Homestead Borough, required. 

West Liberty (Lowa) School District.—Bonds Voted,— 
This district on June 12, by a vote of 48 to 15, authorized the 
issuance of $10,000 sechool-building bonds. 

West New York, N. J.—Bond Offering.—This town is offer- 
ing for sale on Jaly 10 $150,000 44¢¢ 25-year street-improve- 
ment bonds. 

The official notice of the offering will appear among the 
advertisements elsewhere in this Department next week 

Windham, Conn.—Bond Sale.—On June 26 the $75,000 4¢ 
25-year school bonds described in V. 80, p. 2481, were awarded 
° ree Merritt & Co,, Boston, at 10508, Following are 

e bids : 


Blodget, Merritt & Co. Boston 9S, | B. G. Gay & Co., Boston 
ston. ..105° 


Co 
E. H. Rollins & Sons, Bo: 05°026 | Kountze Bros., New York 
Rhoades & Co., New York 108°8%5 | H. W. Poor & Co., Boston.. 
Farson, Leach & Co., New York.103°55 | Jackson & Curtis, Boston 
Jose, Parker & (o., Boston .... 103°385 


West Minneapolis (P. 0. Hopkins). Minn.—Bond Sale,— 
We are advised that the award of the $12,000 5¢ gold coupon 





light bonds offered on June 27, described in V. 80, p. 2287, 
has been postponed until July 6. 

Wisner, Neb.—Bond Sale.— On June 26 the $9,000 5¢ 5-20- 
year lighting-plant bonds mentioned in V. 80, p. 1990, were 
awarded to Albert C. Case, New York City, at 100°277 and 
accrued interest. Following are the bids : 

CEE Cine (ieee BH eo 2298:000 | Ae Week Winner nee Par 
8. A. Kean (less 34%) Par 

Woodville, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 12 m.. Jaly 8, by the Village Clerk, for $20,557 85 
5¢ Maumee and Western Reserve road-improvement bonds. 
Authority, Sections 1536-281, 2885 and 2835B of the Revised 
Statutes of Ohio and Sections 95, 96 and 97 of the Municipal 
Code. Denomination, $1,027 89. Date, July 3, 1905. Inter- 
est,annual, Maturity, two bonds yearly on July 8 from 1906 
to 1915, inclusive. Certified check for 10% of the amount of 
bonds bid for, payable to the Village Treasurer, reqaired. 
Purchaser to pay accrued interest, 

Yonkers (N. Y.) School District.— Bond pi oe 
sals will be received until 8 P. M., July 7, by J. H. Claxton, 
Secretary Board of Education, for $27,700 4¢ registered school 
bonds. Authority, Chapter 548, Laws of 1899. Date, July 1, 
1905. Interest, April1 and October 1. Maturity on April 1 
—$10,000 in 1920, $10,000 in 1921 and $7,700 in 1922. ‘‘The 
necessary ee to establish the legality of this issue will be 
furnished immediately to the successful bidder, who will be 
expected to take up the bonds on July 15, 1905. which must 
be paid for by certified check to the order of the Treasurer of 
the Board of Education, Yonkers, N. Y.” Certified check 
for 54 of amount of bonds bid for, payable to the Treasurer 
of the Board of Education, Yonkers, N. Y., required. These 
securities were to have been sold on June 27, but owing to an 
yaad in the notices it wasfound necessary to re-advertise 

em. 

Youngstown, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 2 Pp. M.,July 24, by Wm.I Davies, City Aud- 
itor, for $9,850 5¢ Emma Street grading bonds. Date, Aug- 
ust 1, 1905, Interest semi-annually at the City Treasurer's 
office. Maturity, $1,970 yearly on Oct, 1 from 1906 to 1910, 
inclusive. Certified check for 2% of the amvunt of bonds bid 
for, payable to Wm. I. Davies, City Auditor, required. 








NEW LOANS. 


INVESTMENTS. 


INVESTMENTS. 





885,000 


City of New Rochelle, N. Y,, 
SCHOOL BONDS. 


Sealed proposals will be received by the under- 
signed until WEONESDAY EVENING, JULY 5, 
1906, at 8 o’clock, for the purchase of all or apy part 
of % School series of 
190 000, dated July i, 195, and 


PENOBSCOT BLODG., 
DETROIT. 


H. W. NOBLE & COMPANY, 


MUNICIPAL 
AND 


PUBLIC SERVICE CORPORATION 


BONDS. 


LAND-TITLE BLDQ. 
PHILADELPHIA. 


Perry, Coffin & Burr, 


INVESTMENT BONDS. 
60 State Street, 





mataring five (5) bonds on the Ist day of May, 1910, 
and four (4) bonds annually thereafter, commencing 
May 1, 1911. Interest pavable semi-annually on the 
lst days of May and November; principal and 
interest payable at the office of the City Treasurer. 

Each proporal must be accompanied by a certified 
check on an incorporated bank or trust company in 
the +tate of ‘New York for $2,000, payable to the 
order of the City Treasurer of the City of New 
Rochelle. 

Bonds will be engraved under the supervision of 


‘oO 
approved by J. H. dwell, K f New York City, 
whose opinion as to legality w hed to the 


Blodget, Merritt & Co, 
BANKERS, 
{6 Congress Street, Boston. 
36 NASSAU STREET, NEW YORK. 


STATE, C{ff & RAILROAD BONDS. 


BOSTON. 





INVESTMENT BONDS. 


SEND FOR LIST. 





purcbaser. 
No bid of less than par value of the bonds will be 
considered. Bidders must use the printed form of 


faterest to be paid by the purchaser and delivery King, Hoden pyl & Co., 
BANKERS, 
217 La SALLE STREET 


1 be made at the office of the City Treasurer in 
New Rochelle on the 12th day of Jaly, 1905. The 
right ts reserved to reject any or al! bids. 
ated, New Rochelle, N. Y., June 16, 1905. 
CHARLES KAMMERMEYER, City Clerk. 


7 WALL STREET, 
New YorK. 








Rudolph Kleybolte& Co, 
BANKERS, 


RAILROAD AND 


Members 
New York Stock Exchange. 


STREET RAILWAY 


DENISON, PRIOR & CO. 


CLEVELAND. BOSTON. 





CHICAGO. MUNICIPAL AND 


PUBLIC FRANCHISE CORPORATION 
BONDS 
Bought and Sold. 


BONDS. 





DEALERS IN 


MUNICIPAL, RAILROAD and 
STREET RAILWAY 
BONDS. 


27-29 PINE STREET, NEW YORK. 


MUNICIPAL AND RAILROAD 
BONDS. 


LIST ON APPLICATION. 


SEASONGOOD & MAYER, 


Mercantile Library Building, 
CINCINNATI, 


W. J. HAYES & SONS, 


CLEVELAND, OHIO. BOSTON, MASS. 





WHITING’S PAPERS, 





Interest Paid on Daily and Time Deposits 





HIGH GRADE 





INVESTMENT BONDS 





ERVIN & COMPANY, 
; BANKERS, 


NO STOCKS 
CORRESPONDENCE SOLICITED 


For Business Correspondence, 
Whether for letter written with your own hand, or 
by.the typewriter, are UNEQUALED. Their quality 





New York Stock Exchange, 
Philadelphia Stock Exchange. 


INVESTMENT. 


Members 


Municipal & 


BONDS FOR 


Corporation 
OF PITTSBURGH, PA. 


is assured and they have won highest honors at all 
the great World’s Fairs. For high grade writing 
papers of all kinds, for bond papers, and for ledger 
papers, insist on having them made by the 


WHITING PAPER COMPANY, 
HOLYOKE, MASS. 


ecurities 
Company 





Drexel Building, 
Philadelphia, 


43 Exchange Place, 
New York. 





Paid up Capital $200,000.00 





‘New York. Philadelphia. Chicago. 
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WILLIAM B. DANA COMPANY, PUBLISHERS, 
PINE STREET, corner PEARL STREET, NEW YORK. 
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AUGUST BELMONT & CO, 


BANKERS, 


No. 23 NASSAU STREET, NEW YORK. 


AGENTS AND CORRESPONDENTS OF THE 


Messrs. ROTHSCHILD, 
LONDON, PARIS AND VIENNA. 


Issue Letters of Credit for Travelers, available in all 
parts of the world. 


Draw Bills of Exchange and make Telegraphic Transfers to EU ROPE, 
Cuba, 
the other West Indies, 
Mexico and California. 


Execute Orders for the Purchase and Sale of Investment Securities. 














LEE, HIGGINSON & CO., 


Boston, Mass. 
INVESTMENT SECURITIES. 





FOREIGN EXCHANGE 


DRAWN ON 
Messrs. N. M. ROTHSCHILD & SONS, 
AND 


Messrs. COUTTS & COMPANY, 
LONDON; 


Messrs. MORCAN, HARJES & COMPANY, 
PARIS; 


Messrs. M. M. WARBURC & COMPANY, 
HAMBURG. 








Travelers’ Letters of Credit 


AVAILABLE IN ALL PARTS OF THE WORLC. 


Members of New Vork, Boston and 
Chicago Stock Exchanges. 
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THE MUTUAL LIFE 


INSURANCE CoMPANY OF NEw York, 


RICHARD A. McCURDY, President, 


Is the Largest Insurance Company in the World. 





Abstract of Statement December 31, 1904. 


Income for Year 1904 - - - - - $8 1,002,984 57 
Paid to Policy-holders - - - - - - 34,726,548 34 
Legal Reserves, etc. - - - - - 366,620,552 73 
Guarantee & Dividend Funds - - - - 74,357,818 43 
Assets - - - - - - + ~ 440,978,371 16 
“Insurance in Force - - - - - - 1,54.7,6011,660 of 
“Increase of Insurance ~ - - - - <a 


Z ‘ - 2,686,419 46 


Increase of Annuities - - - - - - 236,787 65 


* Insurance written, but not yet paid for, excluded. 


Annuities in Force Z i ~ 





ROBERT A. GRANNISS 


Vice-Presidents 
WALTER R. GILLETTE 





ROBERT H. MceCURDY .- - General Manager 


ISAAC F. LLOYD 
JOHN A. FONDA 

FREDERIC CROMWELL 

EMORY MeCLINTOCK Actuary 
WILLIAM J. EASTON i (ove bh) alert a ot WN —_ 
GRANVILLE M. WHITE 


2d Vice-President 
- 3d Vice-President 


- Treasurer 
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Hew Pork City. 
CHEMICAL NATIONAL BANK. 


8tatement at close of business May 29, 1906. 


ASSETS. 
Loans and discounts. .... 2... ..c00s ceccee sons cnceess @22,650,731 71 
United States bonds............-..0.eeescnnceseees 50,000 00 
Other bonds and stocks...... 22.202 ccecesseneeeeees 1,502,966 62 
Banking-bouse and real estate 485,100 39 
Due from banks...............-++++-- 2,720,224 03 






Mzchanees for Clearing house, etc 2,837,396 43 


Casp on band, vis.— 


BpOSlO. .cccce coccccccecccescccccccese 84,184,609 25 

Legal tender notes...............- 1,818,233 co 
—_—_—_—_—_———-_ 6, 002,842 35 
$36,249,261 43 

LIABILITIES. 

Capital stock...... . ccccee-ccncescccees consscessneces $300,000 00 
Surplus fund.......cccensccsseccnccccccecenes sonnesss 6,000,000 00 
Undivided profits... .. 2.0... ccccccnnc senses senens 1,688,744 07 
State bank notes outstanding............-...-..-- 10,849 00 


Oecposits, viz :— 
Individ’als, firms & corporations.§20,884,040 12 


Banks, bankers & trust compa’s. 7,365,628 24 
——_——————- 28 249,668 36 


$36,249,261 43 
OFFICERS: 


JAS L. PARSON, Asst. Cashier. 
JOS. B, MARTINDALE, Asst. Cashier. 


WM. H. PORTER, President. 
FRANCIS HALPIN, Cashier. 





ORIGINAL CHARTER 1829 


THE 
CALLATIN 


NATIONAL BANK 
OF THE CITY OF NEW YORK 








Statement at close of business May 29, 1906. 
RESOURCES. 
Loans and discounts... .. 2.0000... cccccccecccneuns $5,458,652 t2 
U, 8. Bonds ...... 22220 ccenceccnccecccnsscesecsceeses 1,045,000 00 
Other bonds and securities....... becccecsess ewes 2,496,413 28 
Banking house ° eose 500,000 00 
Due from banks 180,749 04 
Exchanges ‘tor Clearing House $3,908,548 7° 
Cath. cceccsccecesceccccsccssseses 2,002,748 10 5,912,294 80 
$15,692,108 08 
LIABILITIES. 
Capital..........scccecescccenscccces scence scccnscccess $1,000,000 oe 
Surplus and profits (earned)... 2,234,449 92 
Circulation outstanding 983,997 ge 
WOREREG ccncccccnsccccscossccconcsnesencscncosessesse 11,373,660 66 





$16,692,108 08 


OFFICERS: 
SAMOEL WOOLVERTON, Pres. ALEXANDER H. STEVENS, Vice-Pres, 
GEO, BH. LEWIS, Cashier. H. T. MANSON, Asst. Cashier. 


DIRECTORS: 

W. EMLEN ROOSEVELT, 
CHARLES A. PHABODY, 
SAMUEL WOOLVERTON, 
CHARLES W. TWEED. 


ADRIAN ISELIN JR., 
THOMAS DENNY, 
FREDERIO W. STEVENS, 
ALEXANDER H. STEVENS, 














The Hanover 


National Bank 


OF THE CITY OF NEW YORK. 
Corner Nassau and Pine Streets. 


P ¢ Box 2500. ESTABLISHED 1851. 
STATEMENT OF CONDITION MAY 29, 1906. 
RESOURCES, LIABILITIES, 

LOANS AND DISCOUNTS...............- $43,971,116 24 | CAPITAL STOCK PAID IN ccocceccecs esses $3,000,000 00 
pein fneaiorntinesigeonegmtamama #,949:59° °° | DIVIDED PROFIT®......csceceee anne 
cecccecccccceccccece 961,492 19 

STOCKS, SECURITIES, BTC........----- 3,354,098 32 Nar_ BANK NOTES OUTSTANDING. 1,100,000 00 
BANEING HOUSE AND REAL ESTATE 3 5,092,360 04 | DEPOSITS. ......cccccccccuccecceccceccceces- 79:753,950 46 
CASH AND OTHER ITEMS.............- 37,505,318 05 | UNITED STATES BOND ACCOUNT........ 2,053,000 oo 
$92,866,442 65 $92,866,442 66 

OFFICERS : 


JAS. T. Preagpcnpittso President. 


8. M. DONALD, vice-Piesident. 
wm, HALLS Jr., Vice-Prentdens ‘ - 


WM. WOODWARD, Vice-. ._.. 


t4=ne 


ELMER E. WHITTAKER, Cashier. 

WM. I. LIGHTHIPE, Ass't Cashier. 
HENRY R. CARSE, Ass’t Cashier. 

ALEXANDER D. CAMBELL, Asst. Cashier. 


CHARLES H. ee wet, Asst. Cashier. 








T# CITIZENS CENTR 


———$—$——$_$_——— 
a ——== 


AL NATIONAL BANK 


OF NEW YORK, 


P. O. Box 400. 8320 BRO 


ADWAY. 


REPORT AT CLOSE OF BUSINESS MAY 29, 19065. 


RESOURCES: 
LOANS, DISCOUNTS AND INVESTMENTS..... $17,675,971 69 | 
pe rE INO iin: nine Sesieitinninisiiueniminiintna 4,105,067 60 
SO BPD nae ccccdictcccccnececctcsedoces 7,619,925 82 
ASSETS OF CENTRAL NATIONAL BANK IN 
NINN sttibuihitidntunidéincinhasinadeidcnee a. 351,143 1 





$29,752,108 22 


EDWIN S. SCHENCK, President. 
HENRY DIMSE, Cashier. 
ALBION K. CHAPMAN, Assistant Cashier. 


OFFICERS: 


LIABILITIES: 
PI iiaincatirintnniais uaniiintsancinadindarmamensdeacunesins tandieidi 00 
SURPLUS AND NET PROFITS............---cecees a 73 
ce TE 1,554,400 00 
oo , EERE ES ae 24,901,312 49 
Me OID onion iicacincccccctcaciacccascccs 100,000 00 
REDERVED POR TARGG vcccicccccceccccccdscoccocas 12,000 00 


$29,752,108 22 


EWALD FLEITMANN, Vice-President. 
NELSON A. REYNOLDS, Assistant Cashier. 
LEO H. McCALL, Assistant Cashier. 


Most Centrally Located for Dry Goods and Allied Trades. | An Account from you would be Appreciated. 
UNITED STATES DEPOSITARY. 
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THE 
FOURTH NATIONAL BANK 


OF THE CITY OF NEW YORK. 


Statement at close of business May 29, 1906. 


RESOURCES. 
Discounts and time loans............-2..--eeeeeee- $14,038,585 90 
U.S. bonds and other securities............-..2.-- 419,600 93 
Banking house and other real estate.............. 1,005,092 50 
Cash and cash 196m0.ccccocesccecccsnscecccecosccece 20,579,126 41 
$36,022,406 74 
LIABILITIES. 
GOPTREE CODON ccncnccccccncasensccsececosecnccessoccas $3,000,000 00 
Surplus and undivided profits.................e.0+. 3,025,928 84 
isnt ndccewinsithintedadnanbigeesantcnsenns 48,900 00 
NO iahccnnadincnctisvbaddepessonncdesintaciepsens 29,957,576 go 


$36,022,406 74 
OFFICERS: 
J]. EDWARD SIMMONS, President. 
JAMES G. CANNON, Vice-President. 
CHARLES H. PATTERSON, Cashier. 
DANIEL O. UNDERHILL, Assistant Cashier, 





Boston, Mass. 


AMERICAN LOAN »° TRUST COMPANY 


53 STATE STREET. 


Statement of condition April 24, 1906. 
ASSETS. 





Commonwealth of Mass. bonds..............00005 $100,000 co 
City of Beaten beOES .ccoccccacecescesccesceuccoscce 300,000 00 
Other investments, bonds and stocks............. 1,837,019 24 
Demand 10ans........ 2. ecncenncceeneeccnccenseecens 2,207,688 a2 
Dies TORS. 06cc0n cece canses consvansenesseneesse cesses 4,954,282 49 
Cash in office and in banks.......cccccccccccccseces 2,048,484 59 
$11,447,474 54 
LIABILITIES. 
Capital stock........c00cscens wccccces eas cccececccsce $1,000,000 60 
Surplus from earnings.........02.ccccesscccesceces - 1,500,000 ee 
Undivided profits (net) ....0...ce-«+e0 © eeseescces 232,763 44 
Depeslte,..cecacs cnsseccescenssacseccace ne tiiiniabdiotaiaa 8,734,713 20 
11,447,474 54 
BOARD OF DIRBOTORS: $1144 
C, F. ADAMS, 24, GORDON DEXTER, CIS PEABODY JR, 
F. LOTHROP AMES, EUGENE N. FOSS, ALBERT A. POPE, 
HOBART AMBS, ELMER P. HOWE, ON. W. RICE, 
EDWIN F. ATKINS, DAVID P. KIMBALL, ROYAL ROBBINS, 
8. BIRD. N. W. JORDAN, P. L. SALTONSTALL, 
GEORGE W. BROWN JOHN LAWRENCE, CHAS. W. 
SAMUEL CARR,. 8. BH. PEABODY, 
OFFICERS: 


N. W. JORDAN, President. 


C. H. BOWEN, Secretary. 
B. A. COFFIN, Treasurer. @. W. AURYANSEN, Asst. Secretary. 








THE NATIONAL PARK 


BANK OF NEW YORK 


ORQANIZED 1856. 


Capital and Surplus, - = 


$10,000,000. 


STATEMENT OF CONDITION AT CLOSE OF BUSINE88 MAY 29, 1906, 








RESOURCES. | LIABILITIES. 

CASH AND DEMAND LOANSB.................. one e=-$45,645,986 60 | CAPITAL,...... cccccccccencecccnaes wonee cussescnas cocccces $3,000,000 00 
LOANS AND DISCOUNTS. ..............cccessconseee- 44,579,601 86 | SURPLUS AND UNDIVIDED PROFITS......... 7,824,677 83 
CITED a ccveccececnnssesecccsssscavecnseccccssecses 4,688,680 18 | CIRCULATION ..........2ccccencesccensecnnscnes cocceee- 2,966,100 00 
BANKING HOUSE...................- - 2,819,726 66 | BOND LOAN ACCOUNT............--cs000- $76,000 00 
DUE FROM U. 8. TREASURER .......022.00-0ese0e- 232,000 00 | DEPOSITS...............022 on cccessccenccccscescencescees 83,795,066 96 
$97,460,844 29 $97,460,844 29 

OFFICERS: 


RICHARD DELAFIELD, President. 


STUYVESANT FISH, Vice-Pres. 
JOHN C. McKEON, Vice-President. 


GILBERT G. THORNE, Vice-Pres 
JOHN C. VAN CLEAF, Vice-President. 


EDWARD J. BALDWIN, Cashier. 


WILLIAM O. JONES, Asst. Cashier. 
FRED'K O. FOXCROPT, Asst. Cashier. 


WILLIAM A, MAIN, Asst. Cashier. 
MAURICE H. EWER, Asst. Cashier. 


DIRECTORS: 


JOSEPH T. MOORE, 
STUYVESANT FISH, 
GEORGE 8. HART, 
CHARLES SCRIBNER 
EDWARD C. HOYT, 
W. ROCKHILL sents 


AUGUST BELMONT, 
RICHARD DELAFIELD, 
FRANCIS R. APPLETON, 
JOHN JACOB ASTOR, 
GEORGE FRED’K VIETOR, 


CORNELIUS VANDERBILT, 
ISAAC GUGGENHEIM, 
JOHN E. BORNE, 
LEWIS CASS LEDYARD, 
GILBERT G. THORNE, 
JOHN C. McKBON, 








Rew Work City. 
. THE 
IRVING NATIONAL 
BANK, 


IRVING BUILDING, 
CHAMBERS AND HUDSON STS. 


Capital, Surplus and Profits, 
$2,000,000, 


OFFICERS: 
CHARLES H. FANCHER, President. 
CHARLES, F.“MATTLAGE, Vice-Pres. 


SAMUEL 8. CONOVER, Vice-Pres. 
BEN]. F. WERNER, Cashier, 


Mereantile and personal accounts handled 
with dispatch and upon mutually 
satisfactory terms, 





Rew Work City. 
THE SEABOARD NATIONAL BANK. 


Statement at close of business May 29, 1906. 
RESOURCES. 





Loans and discounts ....... cence ccnsncccscescecees $13,338,900 65 
Over deadtss. ..2... cnnne cone cccnnscnccencccnesccnscees 927 04 
United States bonds (at par) ........-c.e20eee000-- 262,750 o@ 
Stocks and bonds .ccccccccccecccccewsccocccccccesss- 971,060 63 
Due from Danks... ..2200 cccens scence cccnncccecnssesces 1,685,824 37 
Reserve: 
Cash, exchanges and due from U. 8. Treasurer... 9,373,327 53 
$26,431,690 22 
CIABILITIES. 
Capital stock.......cccceccccns ccnnns cocnescccseccees 6500,000 ee 
Surplus and profits (earned) ........ ccccee sons cecene 3,471,859 72 
Ciremlatios.....ccccceccccccccs cocecs cocces ccenes cecece 116,800 e@ 
Reserved for taxes, etC..........c2cs-ce- cence ceenns 6,691 75 
Deposits: 
Individuals . 2.2... cccn<s cecens scenes 08,662,431 42 
Banks .....2.cccnnccecncccecscnnscnes 14,605,907 33 
U. &. Deposits ....2.....cccceeceneee 68,000 o@ 23,336,338 75 
$25,481,690 22 


OFFICERS 


8. G. BAYNE, President. 8. @. NELSON, Vice-President. 
C. 0, THOMPSON, Cashier. Ww. K. CLEVERLEY, Asst. Cashier. 
JOHN H. DAVIS. Asst. Cashier. 


CORRESPONDENCE INVITED WITH A VIEW TO BUSINESS RELATIONS. 























ESTABLISHED 1853. 


THE ORIENTAL BANK 


OF NEW YORK. 


182 & 184 BROADWAY. 
BRANCH: BOWERY AND GRAND STREET. 


Capital, - + - - $750,000 00 
Surplus and Profits, - $1,115,000 00 


R. W. JONES JR., President. 
NELSON G. AYRES, First Vice-President. 
LUDWIG NISSEN, 

ERSKINE HEWITT, ; Vice-Presidents. 
CHAS. J. DAY, 

GEO. W. ADAMS, Cashier. 

RICHARD B. ESTERBROOK, Asst. Cashier. 


DIRECTORS 
NELSON G 


. AYE Vice-President. 
CHARBLES K. BEEKMAN, Philbin, Beekman & Menken, Attorneys. 
SAMUBL BETTLA, Chairman of Board 
United Engineering and Contracting Co. 
BUGENE BRITTON, Vice-Prest. Nat. City Bk., Brooklyn. 
. Broadway Savings Institution, N. Y 
ANDERSON a es talist. 
rea DORR HAKNEHRIM Capit 
EB HEWITT, Vice-President ton Iron Co. 
BW. Jone Bay tent. 
a Y, Merchant, 79 Wall Street. 
. KELLY, V.-Pres. Fifth Nat. Bank, Attor’y at Law. 


IAM McCARROLL. Vice-Prest. Ameri 
LUDWI wiesem ~~ yjooe, — 
G ™m r onds. 
LRDREW W_ PRESTON, Prest, United Fruit Co., Boston & New York. 
JOHN C. WHITNEY, Auditor New York Life Ins. Co. 


YOUR ACCOUNT [8 RESPECTFULLY SOLICITED. 
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MERCHANTS’ 
NATIONAL 
BANK 


| OF THE CITY OF NEW YORK, 
42 Wall Street. 


CAPITAL, $2,000,000, 
SURPLUS AND PRosITs, $1,400,600, 


FOUNDED, 1808. 


OFFICERS : 


Robert M.Gallaway, President. 

Elbert A. Brinckerho®, Vice-President 
Samuel 8.Campbeli, Cashier. 

Albert S. Coz, Assistant Cashier. 


DIRECTORS : 


John A. Stewart, Chairman of Boaré, 

. 8. Trust Co. 
Elbert A. Brinckerhoff,Capitalist. 
Chas. Stewart Smith, Merchant. 
Gustav H. Schwab, Ocelrichs &Co. 
Donaid Macka Mackay & Co. 
Robert M.Gallaway President. 
Charles D. Dickey, Brown Bros. & Co. 
George Sherman V.-P. Central Trust Co, 
Edward Holbrook, Pres. Gorham Mfg. Co. 
Orris K. Eldredge, Eldredge, Lewis & Co, 
JosephW. Harriman, Harriman & Co. 








Commenced Business April Il, 1904. 
T 


Coal and Iron National Bank 


OF THE CITY OF NEW YORK. 


Statement at Close of Business May 29, 1906. 








RESOURCES. 
BPUEOME BOGRG...cccccccocccssasccesccececcccoeceuesce $429,806 47 
Time loans and discounts........ccccccoecesccesees 1,269,734 35 
ney (INI, 6c ccaduncunadindbenenenseactons 0,000 co 
Other bonds............ ae 887'545 06 
Due from banks.......... 584,820 64 
Due from U. S. Treasurer 2,500 00 
Ce SEF WRIED .. 000. cancoscosesscessess $708,232 68 
Cash in N.Y. City depositories......1,036,781 86 1,745,004 54 
$4,943,411 06 
LIABILITIES. 
ee $300,000 00 
— sagucdensencontenstedasenedescasseenses ee 180,000 00 
Profits....... 32,694 a1 
Circulation 50,000 00 
Deposits 4,379,466 85 
MOSSTES Thr CANES, CAS...caccssnascsccencccccccccscocs 1,250 00 





$4,943,411 06 
OFFICERS: 
JOHN T. SPROULL, President. 
ANTHONY A. LISMAN, Vice-President. DAVID TAYLOR, 2d Vice-Pres. 
ADDISON H. DAY, Cashier. 


{NCORPORATED 1851, 


NATIONAL BANK or 
NORTH AMERICA 


41-43 WALL STREET, 
43-45°47-49 EXCHANCE PLACE 
NEW YORK. 


Capital, $2,000,000. Surplus and Profits, $2,035,086. 
Deposits, $21,351,547. 
OFFICERS: 
ALFRED H. CURTIS, PRESIDENT. 
CHARLES W. MORSE, VICE-PRESIDENT. 
HENRY CHAPIN Jr., ViCE-PRESIDENT. 


EDWARD B. WIRE, CasHIER. 
J. FREDERICK SWEASY, Asst. CASHIER. 





Foreign Exchange Bought and Sold, 
Travelers’ Letters of Credit Issued, 
Safe Deposit Vaults Under Banking Room. 





Bufalo, WR. VY. 


The Marine National Bank 


OF BUFFALO. 


CHARTERED AS A STATE BANK AUGUST 1, 1850, 
CHARTERED AS A NATIONAL BANK APRIL 1, 1902, 


Statement of condition May 29, 1906, 


Albany, A. DV, 





THE NATIONAL COMMERGIAL BANK 





RESOURCES | 
DENS WEOROn ccccnccccncccascccncccaccossecesssneccescs $9,187,673 15 | 
csatdtsitastisvidinsandentidetneeniindiins 4,691,490 16 | 
Cash on hand and with banks...................... 4,973,779 97 | 
U. 8. Government and other bonds................ 2,736,957 85 
Banking house and lot...........csescscessecsesces 250,000 oo 

POCA) cccccccccccccceccccccce coccceccesccccccescccs« $20,938,901 13 

LIABILITIES. } 
Capital stock ..cccsccccccccccccccccceccce cocecccceces $230,000 o¢ | 
Surplus and undivided profits ................ece0- 2,078,233 52 | 
SII ccntqncctncatannsnensscsccscneesenaseoanee 190,000 oe | 
BDOPOR EO. cccccccccccces coescccceccecceccescceccescces 38,440,667 6: | 

ee 
Petal ccoce cccccecccsccccse coccoccacces ccccescoesess $20,938,901 13 | 


OFFICERS: 

STEPHEN M. CLEMENT, President. § JOHN H, LASCELLES, Cashier. | 
JOHN J. ALBRIGHT, Vice-President, HENRY J, AUER, Ass't Cashier. | 
CLIFFORD HUBBELL, Asst. Cashier 





OF ALBANY. 
Statement at the close of business May 29, 19065. 
RESOURCES. 
ESOS OO Giese NRRcccacccecccccuceccascenccasesocs 06,177,731 23 
U. &. and other Bons, .cocceccecccccccecccccccecccce 2,674,479 93 
Real C8tACC...cccscecccsccccccoccceccocscscoccscocosce 300,000 00 
Cash and reserve in banks....... 2.2.02 cccessenees 3,576,424 80 
Due from other banks .... ........2.cccsccescceccees 3,966,234 61 
$16,694,911 67 
LIABILITIES. 
Capital ctech..ccccocececcseconcccescoecccccccoscesese 500,0¢0 00 
Surplus and profits..,.... 2200 -neeceeceeccerceescnes 1,233,489 68 
CSovewiatie .coscecccccscccece cocececcce ance 384,550 00 
NE didhitineaaitninediiickenaindacipiusinkipigieimebiegi 14,696,871 89 
$16,694,911 57 


OFFICERS: 


ROBERT C. PRUYN, President. EDWARD J. HUSSEY, Cashier. 
GRANGE SARD, Vice-President. HUGH N. KIRKLAND, Asst. Cashier. 
CHARLES H. SABIN, Vice-President. W. W. BATCHELDER, Auditor. 


DESIGNATED DEPOSITARY OF THE UNITED STATES. 
STATE OF NEW YORK AND OITY OF ALBANY. 


Icoms en all New York Sento ond wow England points handled 
rect, 








70) 
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Wiartford, Conn. 


THE 


AETNA NATIONAL BANK 
OF HARTFORD. 
$525,000 00 


$700,000 00 
$3,650,000 00 


CAPITAL ae 
SURPLUS AND PROFITS, 
DEPOSITS, - - - 


OFFICERS 
A. SPENCER Jre, President. 
A. R. HILLYER, Vice-President. 
W. D. MORGAN, Cashier. 


DIRECTORS 
Bon. MORGAN G.BULKELEY, JAMES B. CONE, 
APPLETON R. HILLYER, ALFRED SPENCER Jz. 
MORGAN B. BRAINARD, A. @. LOOMIS, 
W.R.C. CORSON. 


THIS BANK OFFERS TO DEPOSITORS EVERY FACILITY WHICH TH@IR 
BALANCES, BUSINESS AND RESPONSIBILITY WARRANT. 


Special Attention Given to Hartford Collections, 


Rewark, fA. 5. 


National Newark Banking Co. 


Oldest Bank in the State. 
OPENED JULY 30, 1804. 


Statement at close of business May 29, 1908. 
RESOURCES. 





Demand Loan.........c.ccccsccncccccencnencnescees $1,950,719 If 
Loans and Discounts.............-csceescoosseeees 4:175;71%2 90 

U. S. Bonds to Secure Circulation. coo 50,000 00 
Stocks, Securities, Etc., at Par..........sscssssees- 94,400 00 
Cash, Reserve and Banks ...........2. 00. cceseees 1,520,353 99 
Banking House......scccesscnccccnccncconccncccscees 90,000 00 
$8,481,186 00 

LIABILITIES. Li Alida aig 
Capital Stock.......cccceccecewerconcccccccccccnccees $1,000,000 00 


Surplus Fund... 1,000,000 00 






Undivided Profi 453,327 40 
Circulation. .........0-22.--2-cecesecenes 50,000 00 
Dividend Unpaid........ We ccccee cccceccceccccccesece 203 50 
Deposits: 

BONED connccccnccescnccesocecns $5,081,528" mg 

Baaks. . cccccccosccecce cosevcccess 896,126 60 


5,977,655 20 
$8,481,186 00 


Special Attention Given to New Jersey Collections. 


E. 8. CAMPBELL, President. 
D. H. MERRITT, Vice-President, 
A. H. BALDWIN, Second Vice-President. 
H. W. TUNIS, Cashier. 





Paterson, WF. F. 


FIRST NATIONAL BANK. 


Statement at close of business May 29, 19065, 
RESOURCES. 












Diane 1OANS... .covceccccccccciccnccssons 01,449,408 60 
TIGINGRE BSBRG.ncccc ccsccececccecensce 396,863 16 
United States bonds................. 472,000 00 
Ie 448,304 74 
————— 82, 766,576 50 
Reds COUG.cocccccnscoccccnscessosadsceseceseusescces 343,93° 73 
BO OM BOR i ccccccccccocneccccece $438,605 83 
Due from Treasurer United States Sesse oo 
Cash and cash items................- 220,312 £2 677,467 93 
Premium on U. 8. Bonds............200------e0e-ee 33,500 oo 
LIABILITIES. $3,801,476 16 
DORNER CFOS cnccaccascccccccccs caccsccesssecosesene $500,000 oo 
Surplus and profit and loss 28,056 34 
Circulation............... 371,000 oo 
Deposits................-..- - 2,307,418 82 
United Biates BORE BOSOURE. cccccccccceccesccecece 395,000 00 


OFFICERS: 83,801,476 16 


EDWARD T. BELL, President. ROBERT J, NELDEN, Cashier. 
JOHN REYNOLDS, Vice-President. WHITFIELD W. SMITH, Asst. Cashier 


DIRECTORS: 
WwW. O. FAYERWEATHER, 
W. B. GOURLBY, 
LEOPOLD MEYER, 
ROBERT J. NELDEN, 
JOHN REYNOLDS, 
JOSEPH w. CONGDON, ROBERT WILLIAMS. 


Prompt Attention Given to Collections, 


ALPHEUS 8. ALLEN, 
DWIGHT ASHLEY, 
EDWARD T. BELL 





Rewark, fF. F. 


UNION NATIONAL BANK 


OF NEWARK, N. J. 
GOVERNMENT DEPOSITORY. 
Report of Condition May ‘29, 1906." 












RESOURCES. 
Loans, discounts and investments - $9,865,787 93 
Real estate........cescosseee Secccccces ccoe 300,000 00 
United States bonds................+. ° 310,000 00 
Due from banks. ........ 2.000 ccccne cccccncccccecces 368,900 67 
Cash and reserve....... cccceecccnnccnccnecccccscccses 1,343,774 3¢@ 
$12,182,462 90 
LIABILITIES. 
Capital Stock..cccccccccccccccccccccccccccccccccccccs $1,500,000 00 
Burplus fand.............c.-cecceeececcnccnennccences 1,500,000 00 
Undivided profits ..... 2.202. .cncnscennnccenccecencne $65,391 16 
Dividends unpaid................ 60,291 of 
National bank notes outstandin 200,000 00 
Deposits .......... 8,003,045 88 
Due to banks..... 453,734 86 
U. 8. Bond Account 100,000 00 


$12,182,462 90 
WILLIAM SCHEERER, President. 
LESLIE D. WARD, Vice-President. UZALH.MocCARTER, Vice-President 
ARCHIBALD W. CONKLIN, Cashier. 
ALBERT HAEFELI, Asst. Cashier. ERWIN D. FARNSWORTH, Asst.Cash 


Equipped to handle Accounts of Individuals, Merchants, 
Manufacturers, Corporations, Banks and Bankers. 








The Fourth Street National Bank 


OF PHILADELPHIA. 





STATEMENT AT CLOSE OF BUSINESS MAY 29, 1906. 








RESOURCES, LIABILITIES. 
LOANS AND DISCOUNTS. ........cscssesees $32,801,186 27 | CAPITAL STOCK.. $3,000,000 00 
DUE PROM BAMEG.ccccccccecscccscsecccocccce 6,668,742 86 | SURPLUS AND NET PROFITS.......... eo 4,927,782 80 
EXCHANGES FOR CLEARING HOUSE... 1,770,207 66 | CIRCULATION .... .onccncnnsencssccrenes 2,489,700 00 
CASH AND RESERVE. .... 0.2.20 sccesecenccees 13,197,267 70 | DEPOSITS....200-00-snennnccnccecsccescnnsencsenes 43,019,871 67 
$53,437,864 47 | $53,437,354 47 


R. H, RUSHTON, President. 
FRANCIS L. POTTS, Vice-President. 
8. F. TYLER, Vice-President. 
B. M. FAIRBS, Vice-President. 


E, F. SHANBACKER, Cashier. 


W. Z. McLEAR, Assistant Cashier. 
FRANK G. ROGERS, 
Manager Foreign Exchange Department 





ACCOUNTS OF BANKS AND BANKERS SOLICITED. 


FOREIGN EXCHANGE BOUGHT AND SOLD 


EXCEPTIONAL COLLECTION FACILITIES 











— 

















Pbiladelpbia, Pa. 
THE 
FARMERS’ ANDMECHANICS’ 
NATIONAL BANK. 


427 CHESTNUT STREET, PHILADELPHIA. 
ORGANIZED 1807. 





I ncttnntncsnnctbnnddarnniaebikesacedinnied $2,000,000 
SURPLUS AND PROFITS,....-.--------0--++ 1,055,000 
eh TR 12,307,000 


HOWARD W. LEWIS, President. 
HENRY B. BARTOW, Cashier. 

JOHN MASON, Transfer Officer. 
EUGENE H. AUSTIN, Assistant Cashier. 


DIRECTORS: 
HOWARD W. LEWIS, CLEMENT B. NEWBOLD, C. 8. W. PACKARD, 
CRAIGE LIPPINCOTT, JOSEPH WHARTON, J. F. MCFADDEN, 
JOHN F. LEWIS, E. H. McCULLOUGH, GEO. C. THOMAS, 
WENRY 6. STROUP, GEORGE L. FARNUM, GQ. C. PURVES. 
JAMES CROSBY BROWN, 


ACCOUNTS OF BANKS AND BANKERS, CORPORATIONS 
AND MERCANTILE FIRMS INVITED. 











58 


Pbiladelpbia, Pa. 


The Central National Bank. 


ORGANIZED DECEMBER 14, 1864. 


Statement at close of business May 29, 1906. 


RESOURCES. 
Loans and investments ...............2.. $8,298,588 25 
Exchanges for clearing house............ 607,480 52 
Due from banks and bankers............ 941,468 98 
COM GE RUBIN IO soc oo cc cvvcccsccccsscces 4,626,193 68 
$14,468,731 48 

LIABILITIES, 
CINE. 56.46 0s0d eueisebcenssaarenssrys« $750,000 00 
Surplus and undivided profits (earned)... 2,477,970 47 
Circulation........... bebbdeaseacsiner eee 50,000 00 
M66. 640tedssseeeseadeseeccracns 11,190,760 96 


$14,468,781 43 
THEO. KITCHEN, PRESIDENT. 
T. L. DEBOW, Casnier. 
WILLIAM POST, Asst. CasHiER. 


Acceunts of banks, bankers, individuals, firms and corperations 
invited on the most liberal terms consistent 
with safe banking. 











The Philadelphia National Bank 


419-423 CHESTNUT STREET, PHILADELPHIA. 





STATEMENT AT CLOSE OF BUSINESS MAY 29, 1906. 








RESOURCES. LIABILITIES. 
Loans and discounts ................ $27,319,364 16 | Capital stock ................:...-- $1,500,000 00 
BE Rn wn cncasccccacsncns 4,413,214 85 | Surplus and net profits.............- 2,572,922 19 
Clearing house exchanges..........-- 30 le 6.6 cd ckehhenseessecents 1,037,700 00 
Cash and reserve................... ec iccwhidnedceomekeenceees 38,065,296 77 
$43,175,918 96 $43,175,918 96 
OFFICERS: 


N. PARKER SHORTRIDGE, President. 


LINCOLN GODFREY, Vice-President 
HORACE FORTESCUE, Assistant Cashier. 


LEVI L. RUE, Vice-President. 


HARRY J. KESER, Cashier. 
WM. SHERWOOD, Aniditor. 


DIRECTORS: 


N. PAREER SHORTRIDGE, 
RICHARD ASHHURST, 
LINCOLN GODFREY, 


LEVI L. RUE, 


JOHN H. CONVERSE, A. 


GEORGE WOOD, 
LAWRENCE JOHNSON, 








ALFRED C. HARRISON, 


GEORGE H. FRAZIER, 


EDW. T. STOTESBURY, 
JAMES F. HOPE. 
EFFINGHAM B. MORRIS, 
RANDAL MORGAN, 
R. DALE BENSON. 


J. CASSATT, 
PERCIVAL ROBERTS JR., 
GEORGE H. McFADDEN, 


Accounts of Banks, Bankers, Mercantile Firms and Corporations Respectfully invited. 








Pbiladelpbia, Pa. | 


GIRARD TRUST COMPANY 


Statement at close of business May 29, 1906. 


ASSETS. 
GOD OS MORO. .cccccccccenscccescoccceavecececcenence $1,723,030 26 
Due from banks and bankers .................--+- 4,931,710 56 
SD BENIN... onnannduccnseaneenenenamanoanetets 21,200,820 Bg 
Investment securities— 
Stocks, bende, etc... .cccccccoces $14,666,314 11 
i cccncecsaccageedsonnns 371,297 00 
———————_ 15, 097,631 11 
PONE... ciccusantiendnmaididdinabaenn socessees 2,332,668 83 
ST -cittccanbettiminendneeneanntmananasisieh on r09 93 
Miscellaneous assets (ground rents).............- 32,300 00 
41 
LIABILITIES. 045,006,941 67 
BODIES CBRE Ricccccccscccccccccccccccnscoocensccesoces $2,500,000 o@ 
0 Sees 
Undivided profits (less expenses and taxes paid). 1,891,623 50 
SPEEESD cennecccnunecesccencncosenscseeuneseneseneses 33,344,618 07 
846,036,241 67 


OFFICERS: 
EB. B. MORRIS, President. 
W. N. BLY, Ist Vice-President. A. A. JACKSON, 2d Vice-President. 
CHAS. J. RHOADS, 3d V..P.& Treas. EDWARD 8. PAGE, Secretary. 
GEORGE H. STUART 84, Asst. Treas. SAMUEL W. MORRIS, Asst. Sec’y. 
WM. BE. AUMONT, Trust Officer. M.T. WRIGHT, Reai Estave Officer 
GEO, TUCKER BISP: . Solicitor. 


Acts as Baccutor, Administrator, Trusves, Assignee and Receiver. 
FINANCIAL AGENT FOR IND!VIDUALS OR CORPORATIONGE, 
Acts as Trustes of Oorperation Mortgages, 


DEPOSITARY UNDER PLANS OF REORGANIZATION. REGISTRAR AND 
TRANSFER AGENT. 





Jersey City, W. F. 


FIRST NATIONAL BANK, 


JERSEY CITY. 


Statement at close of business June 30, 1906. 


RESOURCES. 
Loans and discounts ..........sccseescescens-sennes $3,952,727 8@ 
Due from banks and bankers ...... ..0.00-c0-02-0+ 2,842,071 26 
Real estate and securities ...............00.-cccee 949,954 72 
United States bonds... .........2..-cceeeenne cence 602,000 00 
Gast ORE COSTED cccccccecccecccncncccccncssceccsces 1,263,078 @8 
Pe Sins ec 
$9,609,831 86 

LIABILITIES. 
QR cccccccsccccescasccnscescssnsccncsasccoscscees $400,000 00 
Surplus and undivided profits...................«. 1,089,135 35 
BOOUIRNIOR ccccccascnncnsssccssnscsnessccnsieccoucses 400,000 00 
NN ecatcickniecagchischticeicliccceliatihaapaabaiiia 7,720,696 6 
$9,609,831 06 


GEO. W. CONKLIN, Cashier. 
JNO, W. OMBERSON, Asst. Cashier 


&. F.C. YOUNG, President. 
GRO. T. SMITH, Vice-President. 


UNITED STATES DEPOSITORY. 
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Pbiladelpbia, Pa. 


FRANKLIN NATIONAL BANK 


Statement at close of business May 29, 1906. 











RESOURCES. 
Loans and di t coos $20,218,764 18 
Due from banks ..... eons 3,569,424 83 
Cash and reserve... ..ccncccnncccncnnccccccccscseees 5,066,037 22 
Exchanges for clearing house......... © acesee ceases 2,466,229 37 
$31,220,456 60 
LIABILITIES. 
Capital .........cccccccccccccoccce conscccccscccceccocs $2,000,000 00 
Surplus and net profits ..........ccccecccccecssccncs 1,720,945 58 
Circulation .... ccc ccccccccccccccccsscccccccceccces 200,000 00 
Deposits .....cccoceccocccccccccccccccccccccccesccccece 28,299,510 02 
$31,220,466 60 


OFFICERS: 


J. R. MCALLISTER, President. 
BLP. PASSMORE, Cashier. CHARLES V. THACKARA, Assistant Cashier 
Foreign Exchange Department, WILLIAM WRIGHT, Manager. 


DIRECTORS: 
JAMES W. ALEXANDH#R, WILLIAM H. JENKES, 
WILLIAM H. BARNES, EDWARD B, SMITH, 


HENRY TATNALL, 
LEVI C. WEIR, 
PAUL M. WARBURG, 


H. BR. WINTHROP, 
JOHN F. DRYDEN, 
J. BR. MCALLISTER, 
F. L. BAILY, 


SAMUEL T. BODINE, 
JAMES C. BROOKS, 
JOHN H. CONVERSE, 


THOMAS DEWITT CUYLER. 
JOSEPH G. DARLINGTON, 
GEORGE H. FRAZIER, 
WILLIAM F. HARRITY, 
FRANK KE. HIPPLE, E. B, MORRIS. 
JAMES H. HYDE, EDWARD T. STOTESBURY. 


Commercial and Travelers’ Letters of Credit Issued. 


Pbiladelpbia, Pa. 


CORN EXCHANGE NATIONALBANK 


CHESTNUT STREET, CORNER SECOND. 





Statement of condition May 29, 1906. 
ASSETS. 
Loans and investments..............----secscees 2-810,582,894 71 
Due from Danks... ....cccescececnnscccncececcesce -- 1,994,278 80 
Cash and reserve.......... 4,586,534 89 
$17,163,708 40 
CIABILITIES. 
Capital... ccccccccccccnccnns coccccnssensesccescssens $500,000 00 
Surplus and profits. .......2.ccccencenencccesccnccoes 919,017 53 
Circulation.........ccccesccccncccenessensccse wacccces 494,900 o@ 
IIS scinntinsicncsantannipedinnbndanmanisobanide 15,249,790 87 
$17,163,708 40 


BENJAMIN GITHENS, President. CHAS, S, CALWELL, Cashier, 
WILLIAM W. SUPPLEE, Vice-Pres. M. N. WILLITS JR., Ass’t Cashier. 


DEPOSITORY OF THE UNITED STATES, 





STATE OF PENNSYLVANIA AND CITY OF PHILADELPHIA, 








Pbiladelpbia, Pa. 


The Girard National Bank. 


CHARTERED 1832. 


STATEMENT AT CLOSE OF BUSINESS MAY 29, 1906. 


RESOURCES. 
LOANS AND INVESTMENTS ...........00-ceececceses $24,323,877 26 
Re i aiisnisinceincncnsatconscisccesninssins 4,179,362 81 
BXCHANGES FOR CLEARING HOUSE............... 2,332,786 46 
EE BOTW TINGE occ cestnccsccccccesccssccccscce 6,885,344 38 
DP Os canenscssccensccnnese caches cnsssoosensosaeves $37,721,370 80 


LIABILITIES, 
CAPITAL STOCK...... nchiamesnanineed dudeaennsosaninns $2,000,000 00 
SURPLUS AND NET PROFITS........2000---se0s-e0s 2,841,990 42 
crac ccccnctdetcdictsaSoccsnecescscinees 1,671,000 00 
OIG ccccncccccndcssncsssnanssdsachaseniact sinseneasns 31,308,380 38 
BOB AL cccccocecesce peiietneaianhnanatennaennae «=--$37,721,370 80 


OFFICERS: 


FRANCIS B. REEVES, PrEesiDENT. 
THEO. E. WIEDERSHEIM, 20 Vic&e-PRESIDENT. 


RICHARD L. AUSTIN, VicE-PRESIDENT. 
JOSEPH WAYNE JR., CasHiER. 


Accounts of Banks, Bankers, Corporations, Firms and Individuals Received. 


CORRESPONDENCE SOLICITED. 








Baltimore, Mod. 


FARMERS AND MERCHANTS 
NATIONAL BANK 


OF BALTIMORE 


Temporary Location, 
N. E. CORNER CHARLES AND SARATOGA STREETS. 


CAPITAL, - - - = = $650,000 
SURPLUS AND PROFITS, - 350,000 


OFFICERS 
CHAS. T. CRANE, President. CARTER G. O8BURN, Cashier. 
WM, P. HARVEY, Vice Pres’t. J. E. MARSHALL, Asst. Cashier, 


EXCELLENT FACILITIES FOR COLLECTIONS, 





Correspondence Invited. 


Bittsburgb, Pa. 


MELLON NATIONAL BANK 


Statement at close of business May 29, 1906, 


RESOURCES. 
Loans and investment securities................. $21,223,303 98 
United States beads. .ccocccccccccccccccccceccccccce 2,050,000 ee 
Cash and due from banks..........cccceecenceesees 8,593,271 38 
Total ......ccccnccccccesccnccsccccns cesses concce $31,866,576 36 
LIABILITIES. 
Capital stock...ccccccorccccccccccccccsccccssscceccoce $4,000,000 00 
Surplus and undivided profits.............00+--+-- 1,075,050 61 
Circulating note8...cccccccceccccecccccesccecccocces 1,600,000 o@ 
DOPOBIES ..ccccccccccccccscccccccscccccecescosconsose 25,251,524 75 
Total .cccccccccccceccccccscecccccsscccccecccoses $31,866.575 36 


OFFICERS 


ANDREW W. MELLON, President. 
RICHARD B. MELLON, Vice-Pres. A. C0. KNOX, Vice-President, 
WALTER 8. MITCHELL, Cashier, B. W. LEWIS, Assistant Cashier, 
A W. McELDOWNEY, Asst. Cashier H. 8. ZIMMERMAN, Asst. Cashier. 








N. W. Cor. 10th and Main Streets, 
RICHMOND, VA. 


Capital, Surplus and Profits, $1,170,000 00 













OFFICERS. 
JOHN SKELTON WILLIAMS, President. 
FREDERICK E. NOLTING, First Vice-President. 
T. K. SANDS, Vice-President and Cashier. 
H. A. WILLIAMS, Assistant Cashier. 


L. D. CRENSHAW JR., Trust Officer. | 
| 


DIRECTORS, 
John J. Hickok, 
Percy S. Bosher, Eppa Hunton Jr., 
Beverley T.Crump, Isaac T. Mann, 
Lewis D.Crenshaw Jr., J. Wm. Middendorf, 
S. Dabney Crenshaw, Beverley B. Munford, Ernst Thalmann, 
L. L. Dirickson Jr., James A. Moncure, S. W. Travers, 
Prank Jay Gould, William Northrop, 
T. Francis Green, Frederick E. Nolting, L. M. Williams, 

William H. Parrish, 


E. B. Addison, F. R. Pemberton, 


T. K. Sands, 


A. von N, Rosenegk, 


William H. Taylor, 


John SkeltonWillhams. 
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BANK OF RICHMOND fpr Mgr 


U 

City of Indianapolis, Marion 
} bonds... 
| Banking House........2.-ccesesscnscncensseessecees 






{ndianapolis, Tnd. 


CHANTS’ NATIONAL BANK, 


INDIANAPOLIS, INDIANA. 
Report of Condition May 29, 1906. 


$3,298,002 48 
586,000 co 





1,194,732 02 
115,000 c@ 


Cash Resources. 
U. 8. bonds to secure deposits...... 
Due from banks 


$324,000 00 
1,620,404 80 


Due from U.S. Treasury.. 





Cash (Gold, $414,970 00)........... . 869,898 94 ; 
———_ 2,834,553 74 
$8,028,288 24 

Capital stock .....0.c.0c0.enceenwescnnsscnsccessecees $1,000,000 oo 
Surplus fund and profits..........2...0.-.2---e+eees 569,311 25 

} National bank circulation................-.--e00+ $60,900 co 
| Deposits .... ncccccccccccccccccccccccccccccsccccccoccs 5,574,276 99 
United States Deposits............-.-0-c0eseeneees 324,000 00 
$8,028,288 24 


J. P. FRENZHEL, Vice-President. 
FRED FAHNLEY, 24 Vice-Pres, 


OFFICERS: 


oO, N. FRENZEL, President, 
oO. F. FRENZBEL, Cashier. 
J. P. FRENZEL JR., Asst. Cashier. 


on day of payment at lowest rates. 


| We make a specialty of collections in thss State and vicinity, and remii 


UNITED STATES DEPOSITORY. 





Horfolk, Va. 


Detroit, Mich. 


THe CITIZENS BANK STATE SAVINGS BANK. 


Statement of condition May 29, 1906. 


OF NORFOLK, VA. 
ORGANIZED 1867. 


CAPITAL - 
SURPLUS AND PROFITS 


OFFICERS: 


W. W. MOSS President. 

W. PERRY, 1st Vice-Pres. 
McD. L. WRENN, 2d Vice-Pres. 
GEORGE J. TWOHY, Trust Officer. 


NTEREST PAID ON TIME DEPOSITS BY SPECIAL CONTRACT. | 





CHARTER AUTHORIZES TRUST AND FIDUCIARY ACCOUNTS, 


$300,000 
288,000 


TENCH F. TILGHMAN, Cashier 
NORMAN BELL JR., Asst. Cash. 


ALL PROFITABLE BUSINESS SOLICITED. 






| RESOURCES. 
Loans and discounts............... $7,379,605 34 
Bonds mortgages and securities.. 5,909,196 70 $13,288,802 04 
I CLL LEN DIL AL IG ITEC 2,481 6 
Banking house and other real 477,796 © 
Due from banks and bankers 1,647,245 57 
AGN Wi itnascccescsenes 3,040,257 38 
$16,466,482 72 
| LIABILITIES. 
| ND «i ccctcicchatpaesieudscsemaeasedenketnn $1,000,000 6e 
| EEE EEL 750,000 oe 
| IID occcnrscnasngesdbacemmanniiabendes 149,57° 37 


| Qa 
R. 


Savings deposits.................... 
Commercial deposits. 
Bank deposits 


EO. H. RUSSEL, President. 
W. GILLETT, Vice-President. 


$6,812,713 oF 
$+138,063 38 
2,585,535 96 





34,556,932 35 
$16,466,482 72 
OFFICERS: 


B. 8. MASON, Cashier. 
AUSTIN EB. WING, Assistant Cashier. 


H. CO, POTTER JR., Vice-President. H. P. BORGMAN, Assistant Cashier, 


BE. A. SUNDERLIN, Auditor. 


SAVINGS AND COMMERCIAL DEPARTMENTS, AND 
OFFERS ITS CUSTOMERS EVERY BANKING FACILITY. 


} 
} 
| 
| 
| CONDUCTS A GENERAL BANKING BUSINESS IN BOTH 
} 


| 3 per cent Interest Paid on Savings Deposits. 2 per ceni Interest Paid 
upon the Daily Balances of State Banks and Bankers 
when Haceeding One Thousand Doliars. 





4000UNTS OF BANKS 





Horfolk, Va. 


Tue Norrock NaTIONAL BANK. | 


Statement of condition May 29, 19065. 






} 


RESOURCES. H 
ECORS ORE GISSSURES. . cccccccccccecconsccecececceses $1,578,160 97 | 
Wha ie WO icccccecccccccsceceneneccescsccnceenasnoves 1,040,000 co | 
PD te es WON Ri csconcncsdesocecsesacdnaseses 28,921 88 | 
IIIT ia netistsninteiithdiimmnineaiticititiedalamineadinaies aaa 267,154 00 
Banking house, assessed value...................+- 25,000 00 | 
_ ee 0281,446 89 
SD CR icenssccsncccsensactes $60,311 04 
eee 841,757 93 
LIABILITIES. ocniod 
See $400,000 oe | 
Surplus and undivided profits 498,700 73 | 
Ge scuncdacccsescccence 100,000 oo 
Deposits....... 2,766,294 05 
RE rere 16,000 o¢ | 
$3,780,994 78 


CALDWELL HARDY, President. 
4. B. SCHWARZKOPF, Cashier 


C. W. GRANDY, Vice-President. 
W.A. GODWIN, Asst. Cashier. 


WITH WELL ESTABLISHED CONNECTIONS 
THIS BANK HAS UNSURFASSED FACILITIES IN 
EVERY BRANCH OF LEGITIMATE BANKING. 


4ND BANKERS REOBIVED ON MOST 


PAVORABLE TERMS. 


Cbarleston, &. C. 
THE 


PEOPLES NATIONAL BANK 


OF CHARLESTON. 


Capital, “ - - $300,000 
Surplus and Undivided Profits, 180,000 
DEPOSITS: 

February, 1899..........------ $818,000 
POSTUATY, BHOCccoccocccccecese 1,109,000 
February, 1901 ........-.-.0-s- 1,240,000 
February, 1902..........0.0- 1,605,000 
February, 1903 .ccccccccessccee 2,004,000 
February, 1904..........-..00. 2,037,000 
February, 1905.............--. 3,158,000 


R. G. RHETT, President. 
E. H. SPARKMAN, Vice-President 


E. P. GRICE, Cashier, 
J. B. CALDER, Assistant Cashier. 


TRANSACTS A QENERAL BANKING BUSINESS. 
Collections Handled at Best Rates. 
Svecial inducements vciven for out-of-town accounts. 











ANK, 


002 48 
},000 oo 


9732 02 
:000 oe 


1553 74 
288 24 


,000 Co 
31125 








288 24 


Cashier. 
| remit 


80204 


257 38 
482 72 


p00 Ge 
p00 08 
57° 37 


p32 35 
182 72 


ashier. 
hier, 


| Paid 


IK 
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Atlanta, Ga, 


ATLANTA NATIONAL BANK 


Statement of condition (condensed) May 29, 1906. 
RESOURCES. 






Loans and discounts... 0.20. cccnceccccccccccccccenes $3,704,877 28 
U. 8. Bonds.............. ecco 406,475 00 
Gither bende and GteshB.cccccceccccceccscccenscosss 416,663 80 
Real CSCACE .ccccccccccccsccccccecccccccccecceccoscoses 75,600 00 
Safe deposit vault, furniture and fixtures........ 32,056 45 
Due by United States Treasurer ....... eove-ccocce 10,000 00 
Cash and due from banks................-- eeecccee 1,477,244 06 

$6,121,916 69 

LIABILITIES. 

Capital stock............ eecccoosccocccocccoscecceses $500,000 00 
Surplus and undivided profits (net)...............- 428,560 03 
Cipawiaties..cocceccccaccocscs eudacbsanseoseopens onde 397,400 00 
Deposits.......... 0000 0. ees cesce eveeseocesececesos 4,995,956 56 

$6,121,916 59 


OFFICERS: 
oC, BE. CURRIER, President, 
HUGH T. INMAN, Vice-President. GEORGE R. DONOVAN, Cashier: 
A. E. THORNTON, Vice-President. JAMES 8. FLOYD, Asst. Cashier, 


DIRECTORS: 


C, E. CURRIER A. E, THORNTON, 
H. T. INMAN, F. E. BLOCK 8S. M. INMAN, 
A. R. SWANN, ALFRED AUSTELL, 


OORRESPONDENOE SOLICITED. 
IS A UNITED STATES DEPOSITARY. 





Macon, Ga. 


THE EXCHANGE BANK. 


OF MACON, GA. 
Organized 1870. 


Capital, - - - - - - - - $500,000 
Surplus and Profits, - - - - 130,000 


OFFICERS: 
J. W. CABANISS, President. 
C. M. ORR, Cashier. W.H. BURDICK, Asst. Cashier 


THE 
THIRD NATIONAL BANK 


OF LOUISVILLE, KY. 


ESTABLISHED 1874. 
Capital - - * = * * #* $200,000 


DESIGNATED DEPOSITORY OF THE UNITED STATES. 


OWEN TYLER, © « « « ce ec PRESIDENT. 
W.H. NETHERLAND, . . VICE-PRESIDENT. 
JAMES GAYLE, a a ee ee CASHIER. 
CG. W. DIERUF, . « « « ASSISTANT CASHIER. 


DIRECTORS: 

A. V. THOMSON, PERCIVAL Moore, 

A. T. HERT, W. H. NETHERLAND, 
OweN TYLER. 


June W. GAYLE, 
JOHN J. MCHENRY, 


Special facilities for handling collections on Louisville and all 
Southern points, 





Louisville, Ry. 


NATIONAL BANK OF KENTUCKY 
| OF LOUISVILLE, KY 


STATE, * 1834 


aataaiae i NATIONAL, 1900 





CAPITAL ° $1,645,000 00, 
SURPLUS, - - - $1,000 000 00, 


OFFICERS: 
E, W. HAYS, Casnier. 

D, W. GRAY, Assistant Cashier 
T J. WOOD Assistant Cashier. 


O8CAR FENLEY, President, 
| J. M. ATHERTON, Vice-President. 





DIRECTORS: 
J. W. Cabaniss, Pres., J.H. Williams, A. L. Adams, 
A. D. Schofield, H. J. Lamar, S. S. Dunlap, 
N. B. Corbin, W. D. Lamar, Mallory H. Taylor. | 
Sam Mayer, W.R. Rogers. T. C. Burke. 


Collections made on Macon without cost, and all points in Georgia 
at lowest rates. Remittances made for Collections in 
New York exchange on day of payment 
at reasonable rates, 





Augusta, Ga. 


Georcia Raitroap Bank 
AUGUSTA, GEORGIA. 


Capital, . - $200,000 00 
Undivided Profits, - 285,000 00 


JACOB PHINIZY, President. 
WM. A. LATIMER, Vice-President. 

CHARLES G. GOODRICH, Cashier. | 

RUFUS H. BROWN, Asst. Cashier. | 

| 

| 


DIRECTORS. | 
JAMES TOBIN, JACOB PHINIZY, WILLIAM A. LATIMER, | 
ROBERT D. SPALDING, TRACYI. HICKMAN, JAMES WHITE, | 
HENRY D. McDANIEL, HENRY B. KING, THOMAS BARRETT JR, | 
CHARLESG. GOODRICH, LEONARD PHINIZY, JAS, T. BOTH WELL 


Unexcelled Facilities for Handling Collection Items, | 
We Remit on Day of Payment. 





| 
| 
| 


| DIRECTORS: 

| GRO. W. MORRIS, JOHN STITES, 

| JOHN M. ATHERTON, HOWARD M, GRISWOLD 
| o, C, MENGEL, HENRY W,. BARRET, 
|W. W. HITE, 8. ZORN 

| JUDGE JOHN W RARR. ALEX, P, HUMPHREY, 

| OSCAR FENLEY. 


| 





Baltimore, MDd, 


- MERCHANTS’ NATIONAL BANK 


| Statement at close of business May 29, 1906, 


| RESOURCES, 

LOQNS.... 2.2 cecceesccensceeces eeenes sear censessecces $8,663,058 o2 
U. 8. bonds...... eeces coos ccccec ccc ccnccs cossccccecss 450,000 00 
Stocks and securities............ cccceeccceee-cencee 471,442 00 
Banking-house ...... 2.0000 20cceecenenecececcnnssnnees 399,374 67 
Exchanges for Clearing House.........--..0--+-0+« 437,080 48 
Due from bask... .ccccccasecccsccccccccceascccccce 2,101,302 Oo: 
Cash and due from reserve agents........... 0000. 2,636,663 45 

$16,168,720 63 

LIABILITIES. 
Capital stock, ...... cccccecccsccneesconscncenscecsenns $1,500,000 oo 
Surplus and undivided profits............-.--0000-- 864,407 69 
Circulation...... wannssouce woncs caaseccosecescousece ee 364,100 00 
Deposits... coces cocces coccsc cocecccces cccccscecccccces 12,490,212 84 
$16,158,720 63 


OFFICERS, 


DOUGLAS H. THOMAS, President. 
J, CLEVELAND WANDS, Asst. Cash. 


PROFITABLE BUSINESS SOLICITED, 


WM. INGLE, Cashier. 
J, C. FENHAGEN, Asst, Oash. 


SE epenenetiggenesm Sb eraipemre 4 oben ieee 
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Montgomery, Ala. 


THE MERCHANTS’ AND PLANTERS’- 
FarLtey NATIONAL BANK, 


Statement at close of business May 29, 1906. 


RESOURCES. 

Loans and discounts... .ccccccescccesccccceccessess $1,626,156 45 
Government and Alabama bonds and stocks..... 461,607 60 
Cash and demand exchange...............-+++--«- 1,503,385 74 
Due from U. S. Treasurer, 5 per cent fund....... 12,500 00 

$3,603,649 79 

LIABILITIES. 

Capital stock... ncn. ceccnecnncccnscccncccnesescoes $500,000 00 
Surplus and net profits............. wocccce ee ceccece 256,36: 78 
SivewbatieGrcccccccses secccoccccasescccecescesasesesss 250,000 00 
D BOO ccccccccccce ccocccccceccccccssesecescocescoss 2,597,288 o1 





Yr 


$3,603,649 79 
JOSEPH L. HALL, President. LOUIS B. FARLBY, Cashier. 


M, P. LEGRAND, Vice-President. HENRY T. BARTLETT, Asst. Cashier. 
R. E. SEIBELS, Asst. Cashier. 


UNITED STATES DEPOSITARY. 


Collections on Montgomery and on Alabama and other Southern points 
especially solicited. 





Wasbville, Tenn. 
THE 


AMERICAN NATIONAL BANK 


Statement at close of business June 1, 1906. 





RESOURCES, 
Loans and discounts............c0.--cencccescneseees $3,359,437 °3 
United States bonds... 2... ....0. 22 scenes ceeeececes 400,000 oo 
Other stocks and bonds...... 2... ..---00s-eeseneene 154,227 82 
Banking house...........0..20-ceccee scenes canescens 50,000 oo 
Cash and reserve. ... 2.2... nnn ence nensccessnnscces 980,424 84 
BROCE cncacencecaceccrccacsccocasoqncsocceseseass 84,744,089 69 
LIABILITIES. 
Capital ......ncccccccccccccccccccccccccvecccacceessocs $1,000,000 oo 
Surplus and undivided profits 205,609 33 
Civeulaties ccccccccccccccecccese 400,000 00 
I nnictininiocasioxeianna 3,038,480 36 
Bille payable ...... cccccs cccccs cccccccccccccccccscces 100,000 00 
WOOD cconcncccessenmsnngnccanecasacscenoonaneses $4,744,089 69 


OFFICERS: 
W. W. BERRY, President. 
A. H. ROBINSON, Vice-President. N.P. LESUBUR, Cashier 


We desite your business and will grant you every favor 
consistent with safe banking. 


Birmingbam, Ula. 


THE FIRST NATIONAL BANK 
OF BIRMINGHAM, ALA. 


Statement at close of business May 29, 1906. 





RESOURCES. 
Loans and discounts... .... 22. sccnnscenssececesees 84,044,154 62 
OverGrehts.cccccoccesccccccccccce coccse ceccesccessoes 880 33 
U. 8. bonds and premiums ....... 200. censne scence 566,000 oo 
State of Alabama bonds... .....2.-secceess--sceene 5,000 00 
Real estate—old bank building ...................- 56,000 oe 
Cash and due from banks, etc.............secceeens 2,395,032 52 
LIABILITIEG. $7,067,067 46 
Capital Stock...........cccceerccncccnccnncccecconse- $500,000 co 
Surplus and profits.........cccecncccccccecccecccees 925,152 15 
GSareIROSR. occ cncscc ccccescccevesccosstsceccccsossese 500,000 oo 
Deposits— 
EaGbviGual ccasscccccces coccconccess 04,828,650 63 
Bal ccccccaccccccocccecssecceoscocce 863,264 68 
United Stat $0,000 CO 3,743,925 31 
orricuns: $7,067,067 46 
W. P. G@. HARDING, President. A. RB, FORSYTH, Asst. Cashier, 
J. H. WOODWARD, Vice-President. F. 8. FOSTER, Asst. Cashier. 
J. H. BARR, Vice-Pres. & Cash. THOMAS BOWRON. Asst. Cashier 


UNITED STATES DEPOSITARY. 


DIRECT CONNECTIONS THROUGHOUT ALABAMA AND ADJOINING STATES, 
OOLLEOTIONS 4 SPECIALTY 





Mobile, Ala. 


THE PEOPLE’S BANK 


OF MOBILE, ALA, 


Capital, - - - $150,000 
Surplus and Profits (Earned) $500,000 


Largest Percentage of Surplus and Profits to Capital of any Bank 
in the Gulf States. 


J. W. WHITING, President. 
J. B. DAVIS, Vice-President. 
JAS. W. LITTLE, Cashier. 
B. W. PADGETT, Assistant Cashier 


Special Rates and Facilities for Collections on Mobile and 
alt Southern Points, 


WE REQUEST CORRESPONDENCE. 





Rasbville, Tenn. 


S. J. KEITH, President. 
J. H. FALL, Vice-President. W. C. DIBRELL, Vice-President. 
J. T. HOWELL, Cashier. G. W. PYLE, Assistant Cashier. 


THE FOURTH NATIONAL BANK 


NASHVILLE, TENN. 


- $600,000 00 
500,000 00 
3,900,000 00 


Capital paid in, - 
Surplus and Profits, 
Deposits, - - - - 


This Bank has larger Surplus and Profits than all other 
banks in Nashville combined. 


ACCURACY, COURTESY, PROMPTNESS and FAIR 
RATES are Cardinal Points in Banking. 


We solicit your business with assurances of our ability to 
offer that Attractive Combination. 





HENRY HALL, President, 


Mobile, Ala. 


THE FIRST NATIONAL 
BANK of Mobile—Capital, 
Surplus and Undivided Profits, 
$900,000. Invites Collections. 


ORGANIZED 1866. 


CHAS. D WILLOUGHBY, Cashier, 
E. H. SHAFFER, Asst. Cashier. 


UMI 





UMI 


K 


+354 62 
880 33 
,000 co 
,000 00 
000 08 
O32 51 


067 46 
000 co 


15215 
000 0° 





925 31 
067 46 





ashier 


‘ATES, 


hier 


1d 
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Rnorville, Tenn, 
Condensed Report of 


THE HOLSTON NATIONAL BANK 
OF KNOXVILLE, TENN., 


Made to the Comptroller of the Currency at Close of 
Business May 29th, 1906. 


RESOURCES. 









Loans, discounts and investments ...............- $799,749 75 
EE SEE EE OR AE open 17,993 74 
United States bonds and premiums on same..... 260,975 0° 
Banking house, furniture and fixtures ............ 8,406 a3 
Cash, due from banks and U.S. Treasurer........ $01,150 42 

DOOR ccccccscescesccsccnnccoseantenscssonenneses $1,388,276 11 

LIABILITIES. 

I cnndndddatecdumabatoenasencendéebesenes $200,000 00 
Surplus and undivided profits ee 49,407 72 
Circulation outstanding ... 197,600 00 
PE Pasieisconstdcteccsans 894,567 39 
ee I IDOI ccccecccccecebeceseseesasenencs 21,700 00 
NS RE er 25,000 90 

DOIN sicdncnccnscommantaccsnntnsenes saeractonsen $1,388,276 11 

OFFICERS, 


JOSEPH P. GAUT, President. 
D. A. ROSENTHAL, Vice-President. 
JNO. A. ARMSTRONG, Assistant Cashier. 





Careful attention given to all business entrusted us. Collections 
on this State promptly made and remitted for at lowest 
rates on day of payment. 





Birmingbam, Ala, 


AMERICAN 
TRUST & SAVINGS BANK, 


BIRMINGHAM, ALA. 


Capital, - - - - - $200,000 00 
Surplus and Profits, 87,000 00 
Deposits: - - - 2,484,000 00 


Transacts a General Trust and Banking Business, Collections 
made throughout the State on the most 


Favorable Terms. 
CORRESPONDENCE INVITED. 


OFFICERS: 
W. W. CRAWFORD, President. 
H. L. BADHAM, Vice-President. W. A. PORTER, Vice-President. 
Cc. B. McCORMACK, Chairman of Board. 
H. B. URQUHART, Cashier. C.M. WILLIAMSON, Asst. Cash. 





Rnorville, Tenn, 


City National Bank = Knoxville 


8tatement of condition May 29, 1906. 






RESOURCES. 
LiCORS cocccc cccces cocnce cocccecccccs coenes coccce scence $1,728,656 65 
United States bonds.............-cccnsecccsccescees 370,000 o@ 
Premiums 0D bONdG......... cece cncccncceescenceee 23,000 00 
ODvSCEFORG .ccccccccccosccccccccoceccccccccssncccecese 45546 47 
Stocks and real estate owned..........2------00- 31,500 00 
Purniture and fixtures.............cesccescecsescens 10,000 o@ 
Cash: 
With reserve agents.............. $495,005 48 
With other banks.................. 166,460 61 
Be CUE PEMR. ccccccccccenscccacesce 293,059 77 954,525 86 
$3,122,228 98 
LIABILITIES. 
Capltal Pals I..cccccccescccccaccnccencccoacesescoes $300,c60 oc 
Surplus and profits, net... 221,879 57 
Currency outstanding..... « 300,000 oc 
DOPOD ccccccescescnaccunssscsncccaccessconsescceses 2,300,349 4% 


$3,122,228 98 
WILLIAM 8. SHIELDS, President. 


EDWARD HENEGAR, Vice-President. 
WM. T. MARFIELD, Cashier. 
R. E. MOONEY, Asst, Cashier, 
United States Depository. 
WE WILL HANDLE YOUR TENNESSEE BUSINESS (N BULK 





Fort Wortb, Teras. 


Fort Worth National Bank 


Report of condition May 29, 1906. 





RESOURCES. 
Loans and overdrafts... ......2....sccnenccones-cee 91,620,665 64 
Bamking 8ewG0 i525. cccccccccccssecccsscscscussocacese 320,000 00 
United States bonds................2..cceneeceenes 200,000 oo 
Premium on United States bonds................- 6,500 oo 
Cash and exchange...............2.-cecccescnceceees 3,396,031 94 
$3,283,197 68 
LIABILITIES. 
ST I incccnscasccocsnseceucccesunconssecesons $300,000 oe 
Surplus and profits............ ° ooo 395.339 93 
GepO NOs cecccscccceccccncccccsnccosccocescossasece 200,000 o@ 
DOCSIS 200000 ccnnce ccecns cocccccsesccecesccnnceacocce 2,387,857 65 
$3,283,197 58 
OFFICEBS: 
K. M, VAN ZANDT, President, 
BR. L. ELLISON, Vice-President, 
N. HABDING, Cashier, 
L. C. HUTCHINS, Ass’t Gashier. 


ALL PROFITABLE BUSINESS SOLICITED. 





DALLAS, TEXAS. 


THE 
AMERICAN EXCHANCE 
NATIONAL BANK 


OF THE CITY OF DALLAS, TEXAS. 


Capital, $1,000,000, Surplus, $500,000. 


U. 8. DEPOSITORY. 


PRESIDENT. 
CASHIER. 


ROYAL A. FERRIS, 
NATHAN ADAMS,. . . .- 


Special Facilities for the Handling of Collections on DaHas 
and other Texas Points. 


Your Account is Especially Solicited. 





Hiouston, Teras. 


SOUTH TEXAS NATIONAL BANK 


OF HOUSTON, TEXAS. 


Statement of condition May 29, 1906. 








RESOURCES. 
Loans and discounts.......ccccee-cencnccnnsccnceees $1,098,034 94 
U. 8. 2 per cent bonds and premiums 239,155 37 
Stocks, securities, etc..............+00-- 10,373 17 
Banking house, furniture and fixtures. 73,524 09 
Other real estate...... .....ccnnccnecnecncnnncsenenes 32,230 40 
Cash in vault,with other banks &U.S.Treasurer 1,206,955 04 
$2,460,263 01 
LIABILITIES, 
Capital stock... 2.00.0 cecenecccsen ccceenncnnnccces $500,000 00 
Surplus fan ..ccccccenccccccccoccccocsccsssceccccces 100,000 00 
Undivided profite—net...........-2-.eesceneesecns 181,294 0@ 
Civewlation .cccoccasccccccscncccscccccccsccccccesccce 59,060 eo 
Faz reserve fund. .ccoscasasccsccessoscocascecocsosvs 416617 
Deposits .ccccccccccccccs cesses cecccs cevcsc cocsecccess 1,615,742 84 


$2,460,263 01 
OFFICERS: 


CHAS. DILLINGHAM, President. HA. BRASHEAR, Ist Vice-President, 
0. T. HOLT, 24 Vice-President. H. F. MACGREGOR, 84 Vioe-Pres. 
J. B. MOASHAN, Cashier. C, A. MCKINNEY Asst. Cashier. 

‘ 


ACCOUNTS SOLICITED. 
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Detroit, Mich. 


Commercial National Bank 


OF DETROIT. 
Statement at close of business May 29, 1906. 










RESOURCES. 
Loans and discounts ...........-.e0ceeecessceeeeces: $5,511,821 66 
OveCEFORs .ccccccccccceccececcccccscescceccesccececs- 1,997 76 
Furniture, fixtures and safe deposit vaults...... 24,000 00 
United States bonds at par ..........-.-00+-0----0+ 1,000,000 00 
Other bonds and securities ecce 46,570 co 
Premium Of BONES. ....cccccccccccccccccccccccccescse 47,500 00 

Due from other banks. $1,473,255 85 
Cash on hand........ sccccccccccssecees 925,170 be 2,396,426 ¢ 64 
$9,028, 316 306 

LIABILITIES. 

««2.$1,000,000 00 
«= 500,000 00 
Undivided profits .............- 65,769 03 
National bank notes outstanding - _ 798,500 00 
DeOPOSlS.cccccccccccccccccccecccocscccccccceccscocccses 6,638,047 03 
Reserve for tAROS. ... cccccccccccccccscccoscceccccccuce 26,000 00 


$9,028,316 06 
OFFICERS: 
MORRIS L. WILLIAMS, President. 
GEORGE HENDRIE, Vice-President. 
CHAS. L. PALMS, Vice-President. 
F. A. SMITH, Cashier. 
H. H. SANGER, Asst. Cashier. 
W. A. MOWHINNEY, Asst. Cashier 
J. H. HART, Auditor. 
Special Facilities for the eaiivs of Collections on Detroit 
and Other Michigan Points. 
Three Per’ Cent Paid on Certificates of Deposit. 





ESTABLISHED IN 1854, 
LARGEST BANK IN WESTERN MICHIGAN. 


The Old National Bank 


OF GRAND RAPIDS, MICH. 
Report of Condition May 29, 19085. 


RESOURCES. 
Dei Oe GRRE ccccccnence comesecevecsecesesonss $4,231,061 ot 
TROBE CURR cccccccccccccecccccccocccnsess cccesccesoccecee 0509 
Bank building and fixtures..................2-seeeseees 370,000 00 


Cash resources: 





Stocks, bonds and claims - $54,461 45 
Due from banks... «-- 549,937 17 
U.S. B -- 840,490 76 


- 43,400 00 
- 353,458 03 1,841,747 42 


$6,223,613 51 














LIABILITIES. 
Ce GI, connneasanconsenesesacconsecesecccqsesseont $800,000 co 
Surplus and undivided profits (net). - 484,520 26 
SEs ccccancnenssnasedesacesnences 800,000 co 
Deposits 4,138,993 25 
$6,223,513 61 
OFFICERS: 
ARNETT, Presi 
WILLARD BARNHART. Vise Pres HAR AnvY. y HOLLISTER, Vice-Pres. 
CLAY H. HOLLISTER, Cashier. RANK 8. COLEMAN, Asst. Casbier. 
DIRECTORS: 
JAMES M. BARNETT, TILLARD BARNHART, 
W. R. SHELBY, Jos. H. MARTIN, 
WM. JUDSON. E. G. STUDLEY, 
H. J. HOLLISTER L. H. WI 
J.C. HOLT. GEO. C. PIE 
CLAY H. HOLLISTER W. D. STEVENS, 
EDWARD LOWE, HENRY IDEMA. 
Ww. W. CUMMER. 








THE CHICAGO NATIONAL BANK 


No. 152 Monroe Street, Chicago. 
STATEMENT AT CLOSE OF BUSINESS MAY 29, 1905. 





RESOURCES. 
LOANS AND DISCOUNTS...-....---+-c0ees--0+see0e- $12,666,669 68 
OVERDRAFTS cwccncc cen. cccccc cons cccsccccccsccescocsss 47,093 62 
BONDS FOR CIRCULATION......-.----s00--eese0es 50,000 00 
OTHER BONDS ON HAND .cz..-..-----20--eeeeeees 2,162,794 13 
BANKING HOUSE & SAFE DEPOSIT VAULTS. 260,000 00 
CASH ON HAND............ scecceosces $4,803,517 28 
CITY CHECKS ...-- 222.222. -cccceeeeees 1,161,646 11 
DUE FROM BANKS............. eneeeee 4,393,079 54 
OVE FROM U. S. TREASURER .... ___ 28,000 00 10,376, 142 93 
TOTAL....-- mpeccccensasaseseresoccceseseconccsess $26,431, 590 36 
LIABILITIES. 
CAPITAL STOCK PAID IN.....--..--.-----ceneeeeeee $1,000,000 00 
SURPLUS FUND........ encccsassscoosccescoceccouscos 1,000,000 00 
UNDIVIDED PROFITS....ccc...2.ccccsens nc cccccccee 423,346 04 
CIRCULATION qcccccccceccecccccccccccccccecccscscoces 49,400 00 
INDIVIDUAL DEPOSITS............ $18,009, 526 21 
BU BARIEE cccccecesccccccccccceccecses: 4,949,319 11 22,968,846 32 
TOT AL cccocccccececcccsccscccccesscosscesscesesens $25,431,690 36 








This Bank is fully equipped to care for the accounts 
of Banks and Bankers, It respectfully solicits corres- 
pondence with those who contemplate making changes 


or opening new accounts, 


DIRECTORS. 
C. K. G. BILLINGS, J. R. WALSH, 
FRED. Q. McNALLY, F. M. BLOUNT, 
WILLIAM BEST, JOHN M. SMYTH 


MAURICE ROSENFELD. 


OFFICERS. 


J. R WALSH, PRresIDENT. T. M. JACKSON, Casnier. 
F, M. BLOUNT, Vice=Pres. F. W. McLEAN, Asst. CasHiERr. 
JOHN E. SHEA, Asst. Casrier. 





ESTABLISHED 1864. 


Commercial National Bank 
of Chicago. 


CONDITION AT CLOSE OF 
RESOURCES, 


Ba BIC WOPSOUIITD ccccccececccccaccessesensenes $23,992,686 66 
I nia i cal nthe at einenhemmaannienéan 3,183 77 
RET Ss SRR ee eS 66,466 35 
«4 Fo | ee see 600,000 00 
OTHER BONDS AND STOCKS...............2..------ 2,664,832 97 
DUE FROM U. S. TREASURER ..............-sc00-00- 110,000 00 
CASH AND DUE FROM OTHER BANKS............ 11,884,964 78 

Po nidstincdaakinenennasd nadadncanapauntieineandel $39,111,123 42 

OFFICERS, 


OSEPH T. TALBERT, Vice-President. 
ALPH VAN VECHTEN, 2d Vice-President. 

tes VERNON, 3d Vice-President. 

LOSCH, Cashier. 

G. : SMITH, Assistant Cashier. 

H. c VERNON, Assistant Cashier. 

> E. SMITH, Asst. Cashier and Auditor. 

L. 


josee H. ECKELS, President. 


OZ 


M. T. BRUCKNER, Assistant Cashier. 
SCHUETZ, Asst. Manager Foreign Banking Dept. 


BUSINESS MAY 29, 1908. 


LIABILITIES, 
ier eee BOSE PAM TA, cccsccnesctccsccacccnccceses $2,000,000 00 
Se Satins ccinatensacccdscenctendviccsucsenedes 1,000,000 00 
Ee WD cinnntesnentsonsyssseninasisentin 792,122 66 
NATIONAL BANK NOTES OUTSTANDING........ 600,000 00 
EE Stincknthnncansgnetnnoasiawsisansshatibincsns -- 34,819,000 82 
I stnnns vhmikenneninttntinntnembtihessnadibundal $39,111,123 42 


DIRECTORS, 
FRANKLIN MAC VEAGH, 
WM. J. CHALMERS, 
ROBERT T. LINCOLN, 

E. H. GARY, 

PAUL MORTON, 
DARIUS MILLER, 
CHARLES F. SPALDING, 
JOSEPH T. TALBERT, 
JAMES H. ECKELS. 


Letters of Credit Issued. Foreign Drafts and Specie Bought and Sold. Postal Remittances 
and Cable Transters made to all parts of the world. 
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THE 
FIFTH Saneor~ CINCINNATI 
nk BANK OF 
Columbus, Obio. Statement at Close of business May 29,1906, 
RESOURCES. . . 
— The OHIO NATIONAL BANK U.8. bonds aad premiumes..s22-0..222-scsssee dagiyeg 68 
05 09 of c 1 b d thi poem ane eos ye semacmnne, 4361 257 
BORGO OBS BRCBISS...cccccccccceccce.coececsecs * ar 
oe Cumees, Can 2 oo Sue from banks and U.8. Treasury.§1,078,701 87 — 
in the banking line for you, SAG .cccccecocccescccnce ceccesceccececce 660,209 90 1,738,921 77 
s of m $7,641,978 86 
and can do it as well as it ee 
7 43 ’ Geparegnd prvlie ..-...--------- #51 9,089 67 05,123,089 67 
13 51 ought to be done. Columbus is Circulation .........-0.-eeeeseeeneen poisenchianelll "316,000 0@ 
eposits: 
ity: i - NN a cciesacddeimedeasnesa 888,636 
De 20 a reserve city; this bank there ee reeebocnonseostonncceacaced ge 
: : U.S. deposits ........-..--ceeenenne 300,000 00 
$4 fore has extensive and direct con- U. 8. bond account -..22. 000200202. 295,443.75 6,012,889 19 
13 61 nections throughout the State. 87,661,078 86 
Comparative Statement of Deposits. 
Pres. : CCTOBER 6, 1696 cccccccccacccccecccccccccccccccces $616,523 72 
sbier. OHIO ITEMS A SPECIALTY port Na i el $2,757,185 96 
SEPTEMBER 6, 1904 --enesneceenneceeecennnreees $5,079,865 85 
MAY 29, 1905 ---000---enerensnenenaseserenes $6,012,889 19 
CHARLES A. HINSCH, President. EDWARD 8SEITER, Cashier. 
JAS. M. GLENN, Vice-President. MONTE J. GOBLE, Asst. Cashier 
CHARLES H. SHIELDS, Asst. Cashier. 
—— OIE cieuininiiiaplalaaieteiamsilteieabiada iteeasiaeiaitae ounate <indaninssiaiaeipinnaeaiiiiaan altel " Te | 
| | 
! Chicago, Ml. | 
| ° ] e | 
| 
an 
" | National Bank of the Republic | 
oo il | 
see | CONDITION AT CLOSE OF BUSINESS, MAY 29, 19065. | 
} | 
| RESOURCES, LIABILITIES. | | 
OI 5. cccsaccaacianseaiunesisontaddnmidaaiiadl $19,489,488 76 | CAPITAL STOCK PAID IN..........-0-00+-000+ $2,000,000 00 | 
||| UNITED STATES BONDG...............-000000+ 307,000 00 SURPLUS AND PROFITS..........-.---0000+---- 952,609 90 | 
11) ‘WRMBBe BOBATM. 22020. creeceenscscscnsccsscnnse $4,648 78 | CURRENCY IN CIRCULATION...............++- 99,99760 || 
||| CASH AND EXCHANGE.............0.-.2000000+ 7,769,619 17 | U.8. BOND ACCOUNT..........2..2s0-2e2ce00e 60,0000C || 
| DUE DRPOSITORE.< o...2csccc0s.ecseescccccsvese 18,398,149 30 
| i issisiccscncsabatstdosasiasecaninmenbee $21,600,766 70 | i ngiiaspdcncicksubsdinncediontcadsorseal $21,600,766 70 | 
| OFFICERS: | 
1 | JOHN A, LYNCH, PRresIDENT. 
W. T. FENTON, VICE-PRESIDENT. R. M. MCKINNEY, CasHier. 
| | R. L. CRAMPTON, ASssi8TANT CASHIER. O. H SWAN, ASssisTANT CASHIER. 
e | | THOMAS JANSEN, Assi8TANT CASHIER. 
‘ | ees <i . ec ee ee ee ah onl | | 
Cbicago, Il. 
The Cont tal Natt 1 Bank 
OF CHICAGO. 
STATEMENT OF CONDITION AT CLOSE OF BUSINE88 MAY 29, 1905. 
RESOURCES. LIABILITIES. 
D LOANS AND DISCOUNTS...$33,126,368 60 CAPITAL STOCK PAID IN.....ccceeecnescees $3,000,000 00 
D STOCKS AND BONDS......... 1,664,292 83 SURPLUS FUND.........0000: - 1,000,000 00 
) —————— 834,680,661 43 | UNDIVIDED PROFITS... .c.c.-cccccocseoesee 232,536 01 
) U. 8. BONDS TO SECURE CIRCULATION.. 60,000 OO | CIMOUUE MATION ccecceccececaccces coaceecosecceans 50,000 00 
OVERDRAPTS..........-.00-0000-----000e0eeee e+ EE 1 iddenneartsnssssdanscenosinddiotamemas 62,673,206 01 
SU =e 6,670 94 
DUE FROM BANKS AND 
U. 8S. TREASURER......... $9,402,676 30 
OA cssinissmsiommaseacveseienes 12,804,942 06 22,207,618 36 
TOO cnccecnssencesnrcasavcsssenccscscncevecacs $66,966,741 02 TOPAL ccc ccccnccccccccs cnevescoccccecceus +s $66,966,741 02 
OFFICERS: 
JOHN C. BLACK, President. BENJAMIN 8. MAYER, Assistant Cashier. 
GEORGE M. REYNOLDS, Vice-President. W. G. SCHROEDER, Assistant Cashier. 
N. E. BARKER, Vice-President. HERMAN WALDECE, Assistant Casbier. 
IRA P, BOWEN, Assistant Cashier. JOHN McCARTHY, Assistant Cashier, 
A GENERAL FOREIGN EXCHANGE BUSINESS TRANSACTED. , 
Accounts of Banks, Corporations, Mercantile Firms and Individuals Recelved on Favorable Terms 















































































National Live Stock Bank 


OF CHICACO. 


Chicago, Tl. 


THE 


Statement at close of business May 29, 19085. 


ASSETS. 
Loans and discounts....... 22.0.0. seeeeseeeees scenes $6,583,763 39 
QpOPGTORD ccccccccccccccsececnsseccess. cecccessaccose 19299 
UW. B. DORES..cccccccccccccccccsccccecccecceccccacccce 50,000 00 
Geer HamOPeccccccccecscccescccencccceccesesccscoces 110,000 00 


ecencsens 4,290,064 81 


$11,034,021 19 


LIABILITIES. 
Capital stock ..........2...+-+-+- @ecccecccccccccesese $1,000,000 00 
BIG cc crcccceccncscesscocccccoscseceoscccapecooese 750,000 00 
Undivided profits................ encessecoesseseoses 552,966 03 
GIOE. ccocedccsocscecvecs dtinnenasenenesadesene 50,000 00 
Dbvidands UAPals . cccccccccccocccccccecccsccccesesce 195 00 
WPS .ccccccncecesnecesccccenccecccoceccoccecescee 8,680,860 16 


8, R. FLYNN, President. 
G. F, EMERY, Asst. Cashier. 


NELSON MORRIS, 
JOHN A. SPOOR. 
LEVI B. DOUD, 


OFFICERS: 


DIRECTORS : 


ARTHURG. LEONARD, 


SAMUEL COZZENS, 
JAMES H. ASHBY, 


$11,034,011 19 


G. A. RYTHER Cashier. 
W.F.DOGGETT Asst. Cashier. 


GATES A. RYTHER, 
8. R. FLYNN. 


- 


Chicago, Tl. 


F ort Dearborn National Bank, 


CHICAGO. 


Report at close of business May 29, 1908. 


RESOURCES. 
| DO Oe MRGGREDE a dincrccinatadidianieemaniia $6,287,034 57 


| QVOREIEINR. 200000... coccoccccccnnss cesses csasesceeccs 16,353 07 














S. bonds, par value.. - 1,000,000 00 
Premium on U.S. bonds 25,000 08 
Other bonds 424,400 00 
Real estate 5,000 00 
Due from U. 8S. Treasurer 0,000 00 
Cash and sight exchange o Of 962 2,441 74 

$11,770,029 38 

LIABILITIES. 

Capital etek: Pals Ut.ccccccccccccccccccccccccesssebe $1,000,000 00 
TN tninhadimediandecantinnidenanpubeaiadmnmedianee 100,000 00 
SE SRI. i congenencodddedhescdsibdehibondee 126,614 03 
Ca attiddenencsdaandedssnantenscnatssdusennncs 958,597 5° 
EE: 450 
SN aksnketidnceastccsacncsascasvensacen beens 9,584,813 35 

$11,770,029 38 


OFFICERS. 
L. A. GODDARD, President. 
CHAS. L. FARRELL, Vice-Pres. NELSON N. LAMPERT, Vice-Pres. 
HENRY R. KENT, Cashier. 


DIRECTORS. 
Chas. W_ Hinkley Wn. P. Rend, Richaré Fitzgerald, 
Edward E. Moberly, John C. Fetzer Chas. ee 
Calvin H. Hill John A. King L. A. God 


Walter 8. Bogle, D. E. Hartwell, 


The Accounts of Corporations, Firms and Individuals 
Respectfully Solicited. 











St. Louis, Mo. 


MERCANTILE TRUST COMPANY. 


(A Member of the St. Louis Clearing-House Association.) 
Capital and Surplus, - - 
STATEMENT OF CONDITION AT THE CLOSE OF BUSINESS MAY 29, 1905. 





$9,500,000 OO. 























RESOURCES. l LIABILITIES, 
BARRED cacccececececccccecensceccenesccccccosensenesncceses $16,027,368 67 | CAPITAL STOCK—PAID IN..............--ceeeeseecenes $3 ,000 9° 
lS 6,305,988 98 | | eo a ae PROFITS .......-..-.+ 6,7 y: 50 
REAL ESTATE (COMPANY'S OFFICE BUILDING).. 560,000 00 | | RESERVED FORINTERESTA&CONTINGENTFUND 1: ran HA 
eee eee 160,000 00 | RESERVED FOR TAXES i. “ Seapets 130,00 8 
GASH IN VAULTS AND DEPOSITORIES ............ 5,694,057 11 | RESERVED FOR EXTRA “XMAS” 4% eacicinenncintat 
Bag nnn snansansnesenecesenece senses eeseenennmen snes 120.000 00 
| pmPost ts ..2.0222202 sidebenesap naisceieaeell 17,585.386 32 
$27,737,399 76 | $27,737,399 76 
OFFICERS: 
FESTUS J. pans inaces cousednoumnaccesannaeas President. 
CORWIN H. SPENCER, rst Vice-President, wees MAFFPITT, Asst. Treasurer. . H, McMILLAN, Secretary. 
LORENZO E. ANDERSON, 2d Vice-President. OHN H. KRUSE, Asst. Treasurer. 


GEORGE W. WILSON, 3d Vice-Pres. & Treasurer. 


VIRGIL M. HARRIS, Trust Officer 
@40. B. CUMMINGS, Aest. Trust Officer. 


WM. FOLEY, Bond Officer. 
AMES W. BELL, Mana 
HEODORE BOTHMAN 


a 


Savings Department 
Auditor] 


DWARD BUDER, Asst. Treasurer. 


iB: MOBERLY, Asst. Secretary. 


COB KLEIN, Counsel. 
uP COOKE, eee Managers Safe Deposit Dept. 
et SCHUCKER, Manager Foreign Exchange Department. 

wah np DUGGAN, Manager Credit Department. 
MR . GRAHAM FROST, Manager Woman’s De artment. 


To those who may wish our services we offer excellent facilities for handling their accounts in matters pertaining to all Financial, 
Trust, Real Estate, Bank, Foreign Exchange and Safe Deposit Business. Courteous and liberal treatment accorded 


the national public, for we solicit the accounts of Firms, Corporations, Banks and Bankers. 








The First National Bank of Chicago 


Statement of Condition May 29, 1905. 


ASSETS. 


Loans and discounts..............-sese00. $57,498,499 87 
United =tates bonds, par value 
Other bonds and stocks, market value.... 
National Safe Deposit Company stock, 

bank building 


ee ee ee 


Cash Resources : 
Due from banks, Eastern 


exchange 
Checks for Clearing House 
Cash on hand.. “eo 
Due from U.S. Treasurer. 


LIABILITIES. 
Capital stock paid in 


Surplus fund 


Other undivided profits, . 


dakees seacteas $23,167,563 93 
3,066,911 40 
. 16,128,281 31 
82,850 ©0—-48,806,60 607 14 


Discount collected, but not earned 


Special deposit of United States bonds... 
notes received 
from Comptroller.......... $1,647,700 00 

0 00— 1,647,700 00 


Circulating 


Less amount on hand........ 


Dividends declared but unpaid 
Deposits...... 


wneae 2,107,000 00 


ooces 1,250,100 00 


pale $8,000,000 00 
Pee ae ae - te kdueNiddeas abmaeaes 5,000,000 00 
Pala 1,113,755 03 
sas 331,860 17 


are 4.064 00 
ona 2,575,256 96 


5,978,429 15 


$109,224,63 636 6 16 


552,000 00 








$109,224, 636 6 16 i 


OFFICIAL ORGANIZATION, 
JAMES B. FORGAN, President. 
Division “A” 
DAVID R. FORGAN, Vice-President. E. 8S. THOMAS, Assistant Manager. 
Division *B”’ 
GEORGE D. BOULTON, Vice-President. FRANK E. BROWN, Asst. Manager. 
Division **C”’ 
HOWARD H.HITCHCOCK, Vice-Pres CHARLES N. GILLETT, Asst. Manager 
Division **D” 
RICHARD J. STREET, Manager. FRANK O. WETMORE, Cashier. 
Division ** E” 
CHARLES H. NEWHALL, Asst. Manager: 
Division *'F”’ 
HERBERT W. BROUGH, Asst. Manager. 
Law Department. 
ORVILLE PECKHAM, Attorney. JAMES D WOLEY, Asst. Attorney 
Bond Department. 
EMILE K. BOISOT, Manager. 
Foreign Exchange Department. 
FRED I. KENT, Manager. JOHN J. ARNOLD, Asst. Manager. 
Auditing Department. 
M. D. WITKOWSKY, Auditor. 
Discount and Collateral Department. 
E. J. BLOSSOM, Manager. 
Credit and Statistical Department. 
H. A. HOWLAND, Manager. 
Clerical and Bookkeeping Department, 
WILLIAM H. MONROE, Assistant Cashier. 


HOLMES HOGE, Manager. 


AUGUST BLUM, Manager. 














87,0845 

16,153 z 
00,000 00 
25,000 o@ 
24,400 00 
5,000 00 
0,000 00 
2,441 74 


70,029 38 


00,000 oo 
00,000 00 
26 3614 03 
38.597 50 


84,813 33s 
10,029 38 







ice-Pres, 


a 
nondo: 
“4 n, 





ager. 


ager. 


er 


lier. 


ger- 





Portland, Ore. 


United States National Bank 


OF PORTLAND, ORECON. 
Statement at the close of business June 28, 1906. 
ASSETS. 


Loans and discounts....... ebsequenesta seccecccesess - 62,514,946 o8 











U. 8. bonds to secure circulation ‘300,000 00 
U. 8. bonds and other bonds ..... 3p0.8s0 17 OF ST. Louis. 
DEP -sasdsdnddunenstasneen 18,908 60 
Office furniture and fixtures......... 4,500 oo 
RP NE dcccacccesccteuncesssvenacs eee on ,000 00 
Cash and due from banks............ sindbis aaiiidiainaane a 670 05 SUCCESSOR TO 
$5,363,974 90 ‘4 ie ‘ 
LIABILITIES. ‘ Mechanics National and American Exchange Nat. Banks, 

0 —————EeEEE niciliitsiaiieaenall ener eceese 00,000 00 
Surplus and undivided profits ‘ soe hes 06 ESTABLISHED 1857. ESTABLISHED 1864. 
Circulation......... 300,000 00 
Dividends unpaid. 735 00 
SP cidibindniseneienninin 4,342,593 84 P 

“$5,363,074 90 Capital, - - $2,000,000 


OFFICERS: 
J. C. AINSWORTH, President. R. W. SCHMEER, Cashier. 
W._B. AYER, Vice-President. A. M. WRIGHT, Ass’t Cash, 
R. LEA BARNES, 24 Vice-Pres. W. A. HOLT, Asst. Cashier. 


CORRESPONDENTS. 
National City Bank, New York. National Bk of Commerce, Kan. City. 
National — Bank, i York. First National Bank, Omaha. 


ww York. Northwestern Newt Bk of Ntpneapolis. 
e 


First National Bank, Pittsburgh, 
—_~ 4 National Bank, Bosto: 

Corn Exchange National Bk, Chicago. 
Philadelphia National Bank, rama. 
Franklin National sank, Ph 
Continental! Nationa! Bank, Chicago. 
Nationa! Bank of Commerce, 8t. Louis. 


‘ancisco. 
Crocker- Woolworth Nat. Bk, San 





Make a specialty of handling collections on Oregon, Washington, 


Idaho, Montana and Utah, 


Drafis issued direct on all the principal cities of Europe and the Orient. 


Fran. 
Farmers’& Merch. Nat. Bk,Los Angeles. 
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Surplus, - - 


WE KNOW YOUR WANTS AND 
WE WANT YOUR BUSINESS. 


Walker Hill, President. 
W. J. Kinsella, Vice-President. 
Ephron Catlin, Vice-President. 
H, P. Hilliard, Vice-President. 
L. A. Battaile, Cashier. 





"THE MEcHANICS“AMERICAN 
NATIONAL BANK 


2,500,000 


J. S. Calfee, Ass't Cashier. 

J. A. Berninghaus, Ass’t Cash. 
G. M. Trumbo, Ass't Cashier. 
Charles L. Allen, Ass’t Cashier. 
F. M. Gardner, Ass’t Cashier. 








St, Louis, Mo. 
MississipP! VALLEY Trust GOMPANY 


Condensed statement of condition May 29, 1906. 


RESOURCES 
-- 812,353,085 73 










LIABILITIES 


| Capital stock........... $3,000,000 ne 


Loans.... .....-.. 
t 9,359,784 31 | Surp. and undivided profits Fy 1421,648 53 
422,206 98 | ba we mae ov eeee_secesasesccs: - 8 1946-987 17 
938 91 | Municipal bond loan acc’t. 659,000 oo 
Safety deposit vault 72,000 oo | Reserve for taxes, re-insur- ; 
Cash and exchange. 5,626,499 68 eng — interest on sav- 
All other resources . 39,559 0° ings accountS...........6. 3393,24677 
All ether liabilities eesece see 5,342 133 
$27,866,974 60 $27,865,974 60 
OFFICERS 


—— 8. WALSH, President 


HUGH BR. LYLE, Asst. 


Secretary 
RECKINRIDGE JONES, V.-Pres. & Counsel) HENRY C. IBBOTSON, Asst. Sec. 
Pres. 


JOHN D. DAVIB, Vice- 
SAMUEL E. HOFFMAN, V.-Pres. 
JAMES H. BROCE, 


FREDERICK VIERLING, Trust Officer 
. . AMBS, Asst. Trust Officer 
@. LACKBY, Bond CAicer 


WM. Moc. MARTIN, sate Deposit Officer 
DIRECTORS: 


JOHN D. DAVIS 
WILBUR F. BOYLE: H.1L. DRUMMOND 
JAMES EH. BROCK AUGUSTE B. EWING 
MURRAY CARLETON DAVID R, FRANCIS 
CHARLES CLARE AUGUST GEHNER 
HORAaTIO N. DAVIS GEO. H. ae 


JOHN I. BEGGS 


St, _ gosepb, Mo. 


JNO. 8. LEMON, President. 
E. H. ZIMMERMAN, Cashier. 


MILTON TOOTLE Jr., 
W. A. EVANS, Asst. Cashier. 


GRAHAM G. LACY, 


The Tootle-Lemon National Bank, 


ST. JOSEPH, MO. 
SUCCESSOR TO 
TOOTLE, LEMON & CO., Bankers. 
Statement at close of business May 29, 1906. 


i Vice-Presidents. 








RESOURCES. 
Loans and discounts ..........-..0.- ence nne-nneenee $2,941,972 45 
Whe ts I ncctnsccndonsccocesccecccecesscacescencsce 196,000 00 
Premium on U. 8S. bonds.............--------------- 5.557 50 
Purniture and fixtures ...............-.20-------0-- 123,375 00 
Government and municipal bonds. $216,833 60 
Cash and sight exchange........... 1,956,815 20 2,173,648 80 
Five per cent redemption fund with U. 8. Treas- 
BFOF cccoccce ease esencecensese te eens ccccecccccscocece 8,250 00 
$4,637,803 75 
LIABILITIES. 
Capital stock paid in ........ccccccecccccccccccccces $200,000 00 
Surplus and undivided profits ...............------ 52,655 08 
GID dcr ddsndccabdciantdoncacce 165,000 00 
Demand deposits 4,220,148 67 
$4, 637,803 76 


Accounts ef Banks, Bankers and Individuals Received upon 
Equitable Terms. 


Cane INVITED. 


DIRECTO 
MILTON TOOTLE Jr., aay. T. VAN BRUNT, 


8. B. HOFFMAN WM. D. ORTHWEIN 
CHAS. H. HUTTIG H. CLAY PIERCE 
BRECKINE’GH JONES J. RAMSBY JR. 

WM F. NOLKEER MOSES RUMSBY 
SAUNDERS NORVELL ROB’T H. STOCKTON 
Dr. ROBT. J. O’REILLY ROLLA WELLS 


8. WALSH 








St. Fosepb, Mo. 


St. Josepu,Mo. 


ESTABLISHED 1978, 
ORGANIZED AS A NATIONAL BANK 1888, 


RESOURCES. 
Loane and di t cose coos 
U. 8. bonds and securities .... 
Banking house.........00.+-.--+ 
Gale O06 2008S VO ic0c ncccccccncccecconscencconceunens 










DON a caccccncnccccsececcnnwscebsnnsavesane vase 


LIABILITIES. 
Capital stock paid in........ 
Surplus and undivided profits.................---.- 


National bank notes outst 4 eeee 


DOPE, ccenenccnccncscsceacsacscosnnsccesconscesonce 








WOO cccccnsanccnnccenssccdéscnasenenehsecrseese 
L, C. BURNES, President. 


HUSTON WYBTH, 
JAS. N. BURNES, } Vice-Presidents. 





GRAHAM G. LACY, KATE M. TOOTLE, 
THOMAS B. CAMPBELL. 


THE NATIONAL BANK or STJOSEPH 


UNITED STATES DEPOSITORY. 


Return at close of business May 29, 1906. 


$2,425,345 08 
242,318 75 
25,000 00 


1,699,357 04 


$4,392,020 81 


$100,000 oo 
207,933 31 
100,000 00 

3,984,087 50 


$4,392,020 81 


#, D, MCALLISTER. Cashier. 


Mlere than usual facilities tor Cellections threugheut Kansas, 
Nebracka, lowa and Nerth west Misseuri. 


‘ 





























































68 
Minneapolis, Minn. | 


Saint Paul, Minn. 


SECURITY BANK OF MINNESOTA THE MERCHANTS NATIONAL BANK 


OF SAINT PAUL, MINN. 
8tatement at close of business May 29, 1906. 


AT MINNEAPOLIS. | 


Statement at close of business May 29, 1905 eg eel I ee ee enabécee ve 
I I TE BOE cccnececcsnesmmnenbooans excess «700,000 00 
RESOURCES. 
Loans and discounts...... ihisdihaibinieetiien ennnnteibinn $8,132,602 24 Other bonds and stocks ............2..00+---e00 oe 127,793 75 
Overdrafts............. dabtmncnsnenenesan sesecnnednine 7,890 60 | Banking yr saetreerenerceesewerewnsenacscnsowars - 3 00a 0e8 on 
U. 8. and other bonds, stocks and securities..... 142,677 39 | Cash and due from banks......................--++- 844, 
Real estate... ...ccccccecsceernn- cocccecseccceseces 59,692 5 | $9,047,389 61 
Cash on hand and due from banks................ 2,688,845 48 | LIABILITIES. 
acute dade ainda | GaGtas SOGSk cccccccccscsccccccccoceccocccsesssoesous $1,000,000 08 
811,081,708 23 | ID etnctnensdddccdesusscesscacsesancnase ieneninis 325,000 00 
LIABILITIES. | WGIEEaS PORE .cccccccvcccceccccoscccese ececcccce 42,456 67 
Capital pald 10.0.2... scccseconsccesceeeescecseseces $1,000,000 00 Civenlation ....... 565,000 60 
Surplus and undivided profits....................- atl re ee eee : 
BOOSTED cocccccccacensncsccaccesccencnsensasecsnccoss 9,398,716 44 | Deposits .. aaa cins ell a tanh nanan ak 8 ie oa 7,114,982 84 
$11,031,708 22 OFFICERS: $9,047,389 61 


| KENNETH CLARE, President. 
Collections on the entire Northwest handled carefully, promptly | 0. H. BIGELOW, Vice-President. 
and remitted fer on date ef payment, at lewest rates. | 


GEO. H. PRINCE, Vice-Pres't. 
H. W. PARKER, Cashier. 
H. VAN VLECK, Asst. Cashier. 


DIRECTORS: 
RMS. 
AQOOUNTS OF BANKS AND BANKERS RECEIVED OW FAVORABLE TERMS. | ¥. Woon LIVINGSTON, GO. H. PRINCE, L, P, ORDWAY 
OFFICERS: | KENNETH CLARK, D. R. NOYES, ¥F. B, KELLOGG 
| J. H. SKINNER, BE. N. SAUNDERS, C. H. BIGELOW, 
F. A. CHAMBERLAIN, President, PBRRY IARRISON, Vice-President. | Fora w aint ¥. is, WaSkine. 


KF. MEARELE, Vice-President. J. 8. POMEROY, Cashier. 
FRED.-SPAFFORD, Asst. Cashier. GEO, LAWTHER, Asst. Cashier. 


UNITED STATES DEPOSITORY. 





Minneapolis, Minn. Minneapolis, Minn, 


Northwestern National Bank [HE rn eee BANK 


OF MINNEAPOLIS, MINN. | 
8tatement of condition May 29, 1905, 





‘ | ASSETS. 
Statement at the close of business May 29, 1905 +p ERE ee a et An ot Siaseneeoes 
RESOURCES. | Railroad and other bonds...............--.------e0- 418,715 60 
IE OD BRRIIEE, «cin ccnctencennsscnsindetiiacuen $7,380,130 Go | United States bonds, at par................--+----- 1,050,000 00 
te es I RP DR cecocictaccesqncnnssensenntes 838,125 84 Cash on hand and due from banks................. 3,866,587 45 
Banking house, furniture and fixtures.......... 250,000 00 | 
Cash and due from bunks.........cccccccccccccccs 2,893,539 18 LIABILITIES. $16,414,478 41 
$11 380,795 62 Pt iiiissakdonumndeniesdnansianonsediinnedniiebnde $2,000,000 oo 
LIABILITIES. GER rc ccccccocascensccnssecccnccsccacsossesecenness 1,400,000 oc 
sche ca ticda eens cette dace enteral eens $1,000,000 00 | OND cenencunenmenedenessosuccsadnteoces 127,781% 19 
SPD SERGE, ccccccndccssndaschbaetetedaies 712,649 75 | IONE s kccicdccbiscnssdnassans neecocecoaecooscse 847,995 0° 
I  cccanscnscnsccsnscecececssontsecnssence 250,000 00 I stcdiededntcbbidniasdatbdbesscccccunsseencess 10,838,697 22 
WG. BORE GOCRGNE onc rccccnccccccscaceusauecssdnn 15,000 00 United States bond account.................000-- 200,000 08 
BOOED cance cencsaccnstentetensciessncassscannes rs 9, 383,745 87 $15,414,473 41 
$11, 360,796 62 | OFFICERS: 
OFFICERS. F. M. PRINCE, President, 
WM. H. DUNWOODY, President. JOSEPH CHAPMAN JR..Cashier, | ©- T- JAFFRAY, Vice-President. GEORGE. F, ORDE, Cashier. 
M B. KOON, Vice-President, F. E. HOLTON, Asst. Cashier. D. MACKERCHAR, Asst, Cashier ERNEST C. BROWN, Asst. Cashier. 
EK. W.{\DECKER, Vice-President. CHAS. W. FARWELL, Asst. Cashier. 


UNITED STATES DEPOSITORY. 


UNSURPASSED FACILITIES FOR NORTHWESTERN 
COLLECTIONS—ACCOUNTS INVITED. 


An average of over 8 per cent annual dividends paid te stock- 
holders since organization in 1872. 
Dividends pald since organization, $2,310,000 00. 





Dulutb, Ainn. | 
Saint Paul, Minn. 


The American Exchange Bank 


THe First NaTiIonat Bank 


OF DULUTH, MINNESOTA 


SAINT PAUL, MINN. 
(Established 1879) 


Capital, - - $500,000 00 
Surplus (Earned), - 380,00000 


U, 8. DEPOSITORY. 


| Capital,- - - - - $1,000,000 00 
| 
| 


OFFICERS. 
HAMILTON M. PEYTON, President. WM. G. HEGARDT, Cashier. Surplus and Profits, 900,000 00 
CHESTER A. CONGDON, Vice-President. ISAACS. MOORE, Asst. Cashier 
COLIN THOMSON, 2nd Asst. Cashier. 
OFFICERS. 
DIRECTORS. 
T.F. Cor. Pres. Olives Mining Co.; A. GOWAN, sgumier. Pres. Gowan- | HENRY P. UPHAM, President. 
and Minnesota Iron Co. Peyton Twohy C ’ 
G .A. TOMLINSON, Vessel Owner. KENNETH porpetntg Sei Merchants’ | | E, H. BAILEY, Vice-President. F. A. NIENHAUSER, Ass’t Cashier. 
W. AGNEW, Manager Mahoning National Bank, St. Pag | WM. A. MILLER, Cashier. O. M. NELSON, Assistant Cashier. 
. H. M. PEYTON, 1& | 
8. @. KNOX. Knox Lumber Co. Barber, Lumber. oo. Kimbal! m1 
C. A. CONGDON, Billson & Congdon. A. H.CRAS3SW ELLER, Att’y-at-law. 
JAMES C. HUNTER. | DIRECTORS. 
We Invite the Accounts and Collections of Banks, Bankers, Corpora- | ee ee sane eee gry 
tions, Firms and Individuals, HOWAKD ELLIOTT, F.P.SHEPARD, CHAS. W. GORDON, 
D.C. SHEPARD, E. H. CUTLER, T. L. SCHURMEIER 


Special Attention Given to Collections. H. E. THOMPSON CHAS. W.AMES. W.A. MILLER. 
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Seattle, Wasb. 


STATEMENT OF THE CONDITION OF THE 


WASHINGTON NATIONAL BANK 


OF SEATTLE 


At the close of business May 29, 1906. 
RESOURCES. 





EetGees OO6 Genesee <6 dicks cnctdé ccustndecsdsiddsss $2,344,142 41 
BS Dc ccnccicccesencstctnectentennspenenns 111,726 39 
SED cndndgckanadanssnninnannbbanonnastialdies 556,400 00 
State and county warrants. casseecccscesccccancencs 299,679 31 
i ivcacncccuncscantacncsccasctacusadsbgesdscnarceboee 392,807 or 
Due from banks and reserve agents.............-- 646,916 15 
. LABILITIES. $4,361,672 17 
Capital B0est c.ccccncccesecdsddcccccssccstéesscansess $100,000 00 
ey IY OE. taccendacetassasueeneans oo 487,288 87 
SINNED cintcd nmpecnedehmiicamreipebia ane tndaaiis 30,000 00 
OTIS ccncccncticvctdiotindcnctdaadidessscnddeans 3,734,383 3° 
OBFICERS: $4,361,672 17 


M. F. BACKOUS, President. 

E. O. GRAVES, Vice-President. B.S. WALKER, Assistant Cashier. 
RALPH 8. STACY, Cashier. 8. G. GRAVES, Assistant Caehier. 
LeROY M. BACKUS, Assistant Cashier. 

We make a specialty of collections in this State and vicinity, and 


remit on day of payment at lowest rates. 
UNITED STATES DEPOSITORY. 
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Tacoma, Wasb. 


FIDELITY 7 7s7,SoMran® 


BANK, 
TACOMA, WASH. 


Statement of condition May 29, 1908, 


RESOURCES. 
Leanne and GiecOunt® .ccccccccccccsccoccccscccccccce $1,007,700 19 
U.S. and other bonds and warrants............... 129,640°78 
DOG OACONS vacsscerenccecenrennrcdscibddsisdcdésseses 28,994 92 
WDaitihe HOGI wecnwecvedssuccconecesécdesdodsssctiuns 250,000 00 
Cash and due from banks...............0.----e+ee00 793,933 19 
$2,120,269 02 
LIABILITIES. 
Capital paid In. .ccccccoccccccescecsccosccsccncccceses $300,000 00 
WatihEOS SPOR, BEB ccdcccnccovcocccccccsscacsetses 67,890 523 
DePOSItS: . cecccccccccceccvscesqeaccocecesscosecaccosce 1,752,378 50 
$2,120,269 02 
OFFICERS: 
J.C. AINSWORTH, President. ARTHUR G. PRICHARD, Cashier, 
JNO. 8. BAKER, Vice President. F.P. HASKELL Jr., Asstant Cashier 


P. C. KAUFFMAN, 2d Vice-Pres, GEORGE BROWNE, Secretary. 


Unexcelled Facilities for Making Collections on the Pacific 
Northwest. 





Salt Dake City, Utab. 


Walker Brothers Bankers. 


ESTABLISHED 1859. INCORPORATED 1903. 


Statement at close of business May 29, 1906. 









RESOURCES 
Loans and Discounts.. $1,100,071 62 
Stocks and Securities... ° 377,246 35 
Real Estate............. 35,000 00 
Furniture, Fixtures and Vaults.............---<«-- 14,000 00 
R. Bonds, 1st mortgages ........ ... $300,000 00 
G0 Heat SAGES... ..ccccccsccce -cecssse 661,703 92 
Cash on hand......cccccocesscecceccoocce 333,491 86 1,273,195 78 
$2,599,613 76 
LIABILITIES. 
Capital . .0cccccccccccccccccccacccsccccscsescs eoceccce $250,000 00 
Oe a aa 50,000 00 
IE BUOIOD s cocconncénnnensssoosasnaaseenssnce 12,302 19 
MI xiccccccecuccccesennnesesovescososasccooenans 2,287,212 56 
$2,699,618 76 


DEPOSITS JANUARY 21, 1903, $1,006,605 75. 
DEPOSITS MARCH 14, 1905, $1,573,838 06. 
DEPOSITS MAY 29, 1905, $9,287,212 56. 


Correspondence and personal interviews invited with those con- 
templating making changes or opening new accounts. 


M. H. WALKER, President. 


Salt Dake City, Utab. 


ESTABLISHED 1873. 


McCORNICK & CO., 








BANKERS. 
Statement of Condition March 14, 1906. 
RESOURCES. 
LOADS . coccc cocccccccces coccccccescccccscoescoescceccces $2,832,717 74 
Furniture and fixtures........cccccscccccccesccessees 5,000 00 
Bonds and cash securities.........0.. $293,225 00 
Cash on hand and due from banks... 2,935,113 20 
Total Cash resources....... wccccccces ceccescccccseses 3,228,338 20 
$6,066,056 94 
CIABILITIES. 
Capital. ....00. cccccccccccsccccsccscces coccccessecscces $250,000 00 
Undivided profits .....ccccscocees concee oo wecccceccoces 21,765 15 
Deposits .......c0s secccccccece ccccccce weccessccccccces 5,794,290 79 
$6,066,056 94 


Facilities Unexcelled for Making Collections 





THOMAS WEIR, Vice-President, E.O. HOWARD, Asst. Cashier. 
L, H. FARNSWORTH, Cashier. JOHN H. WALKER, Asst. Cashier 


Throughout the Rocky Mountain Region. 








Denver, Col, 


FIRST NATIONAL BANK. 


STATEMENT AT CLOSE OF 


BUSINE88 MAY 29, 1906. 


RESOURCES. LIABILITIES. 

LOANS AND DISCOUNTS. .........--ceccesceeeeeceenes $5,494,657 69 | CAPITAL STOCE ..... ecocccsenssccosssas donscoveses «ss2- $1,000,000 00 

STOCKS, BONDS AND SECURITIES............0.-+- 6,267,979 22 | SURPLUS... 2.22. .ccccecceeecescceneccnenassecssesensenns 1,069,013.81 

TURE) BORA iccnisctnckintsdecesccnsscssacécsecesennces 102,401 09 | CIRCULATION ..........cceecccecensscnnees dasiab one --- 984,60000 

U. 8. BONDS, CIRCULATION AND DEPOSITS...... 1,400,000 00 | DEPOSITS.......ce00eseeese0 eanecccssccnccccccesesss se 91,448,779 31 

DUE FROM BANES .......22200-22sccnsccncceenessceenee 7,878,167 30 

GABTE GEE AMD. .coccocceccccnsecasesaccesoscsssecenses - 8,374,097 73 ae a 
$24,602,293 02 $24,602,298 02 

OFFICERS: 


D. H. MOFFAT, President. 
W. 8. CHEESMAN, Vice-President. 
THOMAS KEEELY, Vice-President. 


F. G, MOFFAT, Cashier. 
W. C. THOMAS, Assistant Cashier. 
Cc. 8. HAUGHWOUT, Assistant Cashier. 


DIRECTORS 


D. H. MOFFAT, 
W. 8. CHEESMAN 
L. H. EICHOLTZ, 


J. A. McCLURG, 
THOMAS KEELY, 
F. G@. MOFFAT, 


Cc. 8. HAUGHWOUT, 
GEORGE F. BAKER, New York. 
JAMES H. HYDE, New York, 


W. C. THOMAS, 


WE FURNISH BROWN BROTHERS & COMPANY, NEW YORK, FOREIGN LETTERS OF CREDIT. 




























































































San Francisco, Cal, 


The First National Bank 


OF SAN FRANCISCO, CAL. 
ORGANIZED 1870. U.S. DEPOSITARY. 


Condensed from Report to the Comptrolier May 29, 1906. 













RESOURCES. 
Loans and di t - $7,230,954 96 
Overdrafts ......cccccccccccccces- 356 88 
U.S. bonds and premiums. 2,004,000 00 
Other stocks and bonds. 152,703 92 
Banking house... oo 300,000 oo 
Sight exchange... $1,685,330 35 
Cah occccccccccccccs ccccccccesascescce 1,884,848 70 3,570,379 95 
$13,268,194 81 
LIABILITIES. 
Capital stock......ccccsccccccscccccscosccsscccccsess $1,500,000 o@ 
Surplus and undivided profits............+.0-..00- 3,531,003 44 
Cireulation......ccccccc cccccccccccsccccccccccccccccss 1,498,900 00 
Deposits 2.2.00 rccccccccccccccccccsccesccccscoscsceses 8,728,292 37 
$13,268,194 81 


OFFICERS: 
8. G. MURPHY, President. JAMES MOFFITT, Vice-President. 
JAMES K. LYNCH, Vice-Pres. J. K. MOFFITT, Cashier. 
J. H. SKINNER, Assistant Cashier. 


Accounts invited trom banks, corporations and individuals. 
Collections carefully attended to and promptly remitted. 
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California Business 
of Eastern Banks 

and Trust Companies 
promptly and accurately 
handled. 

Our Banking and Trust 
Departments are Complete. 


Merchants Trust Company, 
Paid up Capital $325,000, 
Los Angeles, California. 


W. L. BRENT, President. 
JOS. C. WICKHAM, Cashier. 
L. L. ELLIOTT, General Manager 











Milwaukee, Wis, 


FIRST NATIONAL BANK. 


STATEMENT AT CLOSE OF BUSINESS JULY 1, 1906. 





RESOURCES. LIABILITIES, 

LOANS........ sansebennscenacnssnenacnseciansnonssnecnenes 89,428,616 44 | CAPITAL....0.cccccccccccscccccecccccccccecces ceccec cece «= $1,600,000 00 
IN cinrinesniicticcniutasaadacundgisbtiiaiiaddibiideiibiiis 700,000 00 | GUARANTY FUND. . ...ccccccececnccceseccescennnccecees 660,000 00 
PREMIUM ON U.S. BONDS............ 20002-20200 36,000 00 | UNDIVIDED PROPITS ..............0000ceneenececees 40,631 71 
INVESTMENT SECURITIES .............cccne- scence 471,450 61 | RESERVE FOR INTEREST AND TAXES........... 42,000 00 
SI IIIT cis crcccoeseisccinacaitioninbine iiaeeiateenteiiendntnedindesnanten GRSSS G1 | CEROWRATION cccccacccccocccnccccascccecccasaseccaccses 350,000 00 
ASSESSMENT DUE FROM STOCKHOLDERS ...... SEE | I iiccccncccn tncececccscnsccccnusesecenensncceseces 12,778,238 68 
GASH AND DUE FROM BANKSG...... ..cccecees-e- 6,220,461 38 | NOTES AND BILLS RE-DISCOUNTED.............. 929,896 57 

Cl cennsnemnensesvennreentontanttitiitenitil $16,200,760 96 iis eee oe seieiidcnendinineaaiedaial $16,200,760 96 

OFFICERS: 


FREDERICK VOGBL Jr., President. 


J. H. VAN DYKE Jr., rst Vice-President. 
FRANK J. KIPP, Cashier. 
OSCAR KASTEN, Assistant Cashier. 


WM, BIGELOW, Vice-President. 
THOMAS E. CAMP, Assistant Cashier. 
HENRY KLOES, Assistant Cashier. 


BE, MARINER, 
Cc. F, PFISTER, 
GEO, P. MILLER, 


WM, BIGELOW, 


J. H. VAN DYKE JR., 


FRED. T. GOLL, 
F. VOGEL JR., 
JOHN I. BEGGS. 











THE FINANCIAL REVIEW. 


ANNUAL. 


1905 


ISSUE. 


A Year Book ot Financial Information, 284 Pages. 





CONTENTS: 


RETROSPECT OF THE YEAR 1904. 
LISTINGS OF NEW SECURITIES, 

BANK CLEARINGS AND SPECULATION, 
BUSINESS FAILURES IN UNITED STATES. 
BANKING, FINANCE AND CURRENCY. 
CiMPS AND OTHER CHIEF PRODUCTIONS, 





G@LD, AND SILVER PRODUCTION. 


BRITISH TRADE AND FINANCES IN 1904. 
COUNTRY’S TRADE AND COMMERCE, 

PRICES OF FOREIGN EXCHANGE. 

UNITED STATES DEBT AND SECURITIES. 
PRICES OF STATE SECURITIES. 

RAILROADS AND THEIR SECURITIES. 
RAILWAY & INDUSTRIAL SECTION (Jan. issue). 





Bound in Cloth, $2 OO. 





WILLIAM B. 


DANA COMPANY, 


PUBLISHERS, 


PINE STREET, CORNER PEARL STREET, NEW YORK. 





Copies may be had in Ohi 


from P. BARTLETT: 
WARDS & SMITH, 


513 Monadnock Building, or in Lendon from 
1 Drapers’ Gardens, 
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E. H. ROLLINS & SONS, 


BANKERS. 





MUNICIPAL AND CORPORATION BONDS, 


19 MILK STREET BOSTON. 


CHICAGO. DENVER. SAN FRANCISCO. 





N. W. HARRIS & CO., 


BANKERS, 
PINE STREET COR. WILLIAM 

CHICAGO. NEW YORK. BOSTON. 
100 
i Deal Exclusively in Municipal, Rail- 
a road and other Bonds adapted for 
87 trust funds and savings. 
7 ISSUE TRAVELERS’ LETTERS OF OREDI12 


AVAILABLE IN ALL PARIS OF THE WORLD. 


QUOTATIONS FUBNISHED FOR PUROHASE, SALE OR EXOHANGE, 





BANK AND TRUST COMPANY STOCKS 


NEW YORK AND BROOKLYN, 


BOUGHT AND SOLD. 


CLINTON GILBERT, 


2 WALL STREET, NEW YORK, 


























F. J. LISMAN & CO, 


Investment Securities, 


MEMBERS NEW YORK STOCK EXCHANGE. 


No. 370 Broad Street, New York. 





Safe Steam Railroad, Underlying Coal Company, and Railroad Bridge 
Bonds, paying from 4% to 5%, generally on hand. 
Detailed description on application. 





Our specialty is dealing in current and uncurrent bonds and stocks as mentioned 


above. 
The CHRONICLE Quotations for inactive securities are revised by us and we 


will promptly answer any inquiries regarding same. 





TELEPHONES: CABLE ADDRESS: 
2794. 2795 BROAD. FARBRANG NEW YORK 
HARTFIELD AND LIEBER CODES. 





The Farmers’ Loan & Trust Co. 


CHARTERED 1822, 


NOS. 16, 18, 20 AND 22 WILLIAM STREET, 
NEW YORK. 








CAPITAL, - - - $1,000,000 00 
UNDIVIDED PROFITS, 7,000,000 oo 





The Company is a legal depositary for moneys paid into Court, and is authorized to act as Executor, 
Administrator, Trustee, Guardian, Receiver, and in all other Fiduciary capacities, 

Acts as Trustee under Mortgages made by Railroad and other Corporations, and as Transfer Agent 
and Registrar of Stocks and Bonds, 

Receives deposits upon Certificates of Deposit, or subject to check, and allows interest on daily balances, 


Manages Real Estate and lends money on bond and mortgage. 
Acts as Agent for the transaction of any approved financial business, 


EDWIN 8S. MARSTON, President, 
THOS, J, BARNETT, 2d Vice-President. 
SAMUEL SLOAN Jr., Secretary. 
AUGUSTUS V. HEELY, Asst. Secretary. 
WILLIAM B, CARDOZO, Asst. Secretary. 
CORNELIUS R, AGNEW, Asst, Secretary, 





BOARD OF DIRECTORS: 


SAMUEL SLOAN, JAMES STILLMAN, MOSES TAYLOR PYNE, 

WILLIAM WALDORF ASTOR, HENRY A. C. TAYLOR, 8S. 8. PALMER, 

D. O. MILLS, D, H. KING Jr., CLEVELAND H. DODGE, 

ROBERT F, BALLANTINE, ROBERT C, BOYD, JOHN L, RIKER, 

FRANELIN D, LOCKE, E, R, HOLDEN, DANIEL 8S. LAMONT, 

GEORGE F. BAKER, WILLIAM ROWLAND, HENRY HENTZ, 

A. G7“ AGNEW, EDWARD R. BACON, H. VAN RENSSELAER KENNEDY, 
CHARLES A, PEABODY, HENRY H. ROGERS, ARCHIBALD D, RUSSELL, 

HUGH D, AUCHINCLOSS, EDWIN S, MARSTON, P, A. VALENTINE, 


UNIT 








UMI 


